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Metal  Traders  Worrying  As 
Pressure  on  Prices  Grows 


Heavy  Foreign  Stocks  Threaten  to  Depress  Cop¬ 
per  While  Americans  Worry  About  Import 
Threats  to  Leod  and  Zinc  Mines  —  Strategic 
Metals  No  Longer  So  Strategic,  os  Tungsten 
Has  Well  Demonstrated 


'Poronto  (Staff). — There  are  more  influence.^?  ripht  now 
competing  for  the  role  of  major  factor  in  the  metal  market.s 
than  the  average  metal  trader  can  figure  out.  .  ^  ^ 

The  decline  in  .some  major  quotation.^  can  be  attributed  r-'  r  i»n" 
to  all  .sorts  of  development.s  and  mo.st  of  them  could  have  T  ' 
been  expected  to  take  place,  h'or  in.stance — tung.sten,  which 

18  months  or  so  ago  brought  .$65  per  20  lb.  unit,  dropped  to,  a.; 

.$45  a  few  months  ago  and  is  now  quoted  more  or  less  com-i  ^**^'*****^**^^^^^^«,»«^;r 
fortably  at  $42.  Thi.s  is  a  drop  of  about  30  per  cent.  I  '' 

There  wa.<!  the  time  two  years*;* - j  View  of  the  new  $4  nii 

.20,  when  this  metal  was  .«o  stra-'competitive  po.sition  of  other  major;  Shawinigan  and  H 

tesic  and  .»o  difficult  to  get  that  ^opper  producers  must  be  regarded  I  The  fim  wal^erborne  car^ 
.schemc.s  were  thought  of  to  raise'  ^  iContinued  on  page  11)  I  .August  13th  from  Harvey.  1.; 

the  ship.s  .sunk  during  the  second  I»f  »xi 

and  Natural  Gas  Deals 

The  great  improvement  in  .supply'  In  B.C.  Still  Up  in  the  Air 

.nd  the  con.sequcnt  reduction  by  - - 

.bout  one-third  of  the  price  re-  V'anroiivpr. — The  north-wpst  Pacific  .Statc«  rio-ht  n 


•  Are  The  Liberals  Going  To  Go 
On  Like  A  Brook  —  Forever? 

Election  poses  question  as  to  where  Conservative 
Party  is  going  —  What  happened  to  those  58  “sure” 
seats  in  Ontario?  —  Cabinet  does  hat  trick  for  first 
time  since  Confederation. 

By  TEMPUS 


OTT.AWA:  Drew's  through! 


That  would  be  a  two  word  j  Canada,  made  a  bad  guess  and 
summary  of  the  election  verdict,  j  picked  two  Tories  to  represent 
It  also  makes  you  wonder  what  downtown  element  and  some 


View  of  the  new  $4  million  plant  of  St.  Maurice  Chemicals,  recently  formed  subsidiary  of 
Shawinigan  Chemicals  and  Hayden  Chemical  Corp..  located  at  Varennes  (near  Montrcali.  which  will  be 
officially  opened  next  month.  St.  Maurice  Chemicals  will  produce  formaldehyde  and  pentaerythritol. 
The  first  waterborne  cargo  of  methanol,  the  plants  raw  material,  was  scheduled  to  arrive  Thursday, 
•August  13th  from  Harvey,  l.a. 


in  the  world  is  going  to  happen 
to  the  Conservative  party.  Furth¬ 
er  it  makes  you  wonder  what 
HAS  happened  to  the  Social 
Credit  party.  Finally,  with  the 
mild  gains  of  the  socialists,  arc 
we  to  emerge  ultimately  as  a 
two  party  country  after  all.  with 
a  Liberal  obligarchy  and  a  CCF 
splinter?  Or  are  the  LiberaLs  go¬ 
ing  on  like  the  brook,  forever? 


Member  of  A. B.C.  I5c  A  COPY,  $5  A  YEAR 


Going  To  Go  [Half  Billion 

—  Forever?  Bushcl  WHoat 

.s  to  where  Conservative  ^  •  C*  I  j. 

ppened  to  those  58  “sure”  Crop  in  oifht 

et  does  hat  (rick  for  first  *  ® 

Marketing  Outlook  Is 
_  Still  Good  in  Spite  of 

the  continent,  half  way  across  i  OcCOSionol  DoubtS  OS 
Canada,  made  a  bad  guess  and  |  Where  It  Will  All  Be 
picked  two  Tories  to  represent  ip,  J  A  J  »  V4/I.  & 
the  downtown  element  and  some  j  FlOCeO— And  Ot  Whot 
suburbia.  Ralph  Maybank  left  a  |  Price 

good  sure  seat  in  Winnipeg  South  |  - 

Center  and  the  machine  Liberals  .  (Special  to  The  Financial  Tinic.s) 
muffed  it.  Djtto  it  would  seem  ]  Winnipeg. — Grain  men  today  are 
in  Winnipeg  South  where  safe-  ifo,pcasting  that  the  west  will  pro¬ 
as  a  church  Leslie  Mutch  de-  ^  ,500.000.000  wheat  crop  thi* 

livercci  a  ,?rcat  riding  and  an  ;  ^  .  .. 

,  .  .  •  *  4  j.vcar.  That  will  be  substantially 

efficient  machine  intact  and  the  I.  ,  ... 

Liberal  fumblers  let  the  Conscr- 

vatives  win  it.  Chances  arc  the  6fi7.900.000  bushcLs  of  last 

new  vigorou.';  Conservatism  in  6c  a  good  crop  just 

_ ...ill  ,  fi,,o  .the  same. 


suburbia.  Ralph  Maybank  left  a 
good  sure  seat  in  Winnipeg  South 
Center  and  the  machine  Liberals 
muffed  it.  Djtto  it  would  seem 
in  Winnipeg  South  where  safe- 
as  a  church  Leslie  Mutch  de¬ 
livered  a  great  riding  and  an 
efficient  machine  intact  and  the 
Liberal  fumblers  let  the  Conser- 


new  vigorou.'i  Conservatism  in 
Manitoba's  capital  will  be  a  fine 


The  most  significant  thing  ;  thing  for  the  west. 


Since  wheat  was  first  grown  on 


^There  Is  a  New  Gloss  on  Leather 
Business  Since  Exports  Increased 


about  this  victory  Ls  that  for  the  We  now  come  to  the  question:  Prairics  a  half  a  billion  bushels 

third  time  in  a  row,  all  the  cab-  :  happened  to  the  Social  ‘harvest  has  only  been  raised  in  five 

inet  has  been  returned.  Thus  for  :  prediters?  If  ever  a  party  flop-  J'^ars  in  the  past:  1928.  1940.  1942, 
the  first  time  since  Confedcra-  |  p^d,  if  every  a  movement  fizzled  !I95I,  and.  of  course,  in  the  astound- 
tion.  the  cabinet  performed  The  j  out.  it  was  the  Social  Credit  ma-  performance  of  last  year. 

Hat  Trick.  '  chine  of  Hanscll  and  Low,  of  ;  With  the  grain  from  10  days  to 

I  have  ranged  back  in  my  mind  i  Manning  and  Bennett.  Ea.st  of  itwo  weeks  late  and  rust  infection 

and  I  cannot  recall  any  time  since  '  .Alberta  nobody  gave  them  the  jin  the  south  eastern  territory,  few 

1867  when  all  the  cabinet  came  j  time  of  Way.  They  lost  quite  a  igi-g  dispo.scd  to  hazard  gue.^'ses  as 


i  Hat  Trick. 


reived  by  producers  is  due  almost  know  whether  they  are  COminp  or  going.  They  want  leather  industry  which  took  ajcome  to  an  end.  and  leather  pro- 1  *"6  I  cannot  recall  any  Hmc  since  '  .Alberta  nobody  „a\e  them  the  |in  the  south  eastern  territory,  few 

solely  to  new  production.  Canada,  water  under  COndition.S  of  their  own  choosing  for  fearful  beating  in  1952.  appears  toiduction  is  pretty  much  in  line  with  j  18®'^  "’hen  all  the  cabinet  came  ^  time  ^  ®  dispo.scd  to  hazard  gue.^^ses  as 

thought  to  be  almost  absolutely ,  development  of  electric  power  on  the  Columbia  River. 'have  made  a  respectable  recovery 'leather  consumption  by  the  shoe  i  back  three  times  m  a  row.  There  ;  cw  sof  pickings  ^Ibe  a 

barren  of  tungsten  except  in  so  far^pj^^y  ^^e  best  possible  deal  which,  from  the 'thus  far  in  19,53.  industry,  by  far  the  largest  user.  ^  "'ere  worries  that  Bob  Winters  |  ’  r”"  n  J-h,r  there  nor  in  however, 

as  it  was  a  by-product  of  sef^e  ’  point  of  view  is  no  deal  at  all.  Chances  are  they  The  production  of  .sole  leather  Chaos  in  1951  :  n*^if "v, '"v  ^  British  Columbia  was  there  any-  ! c-'cape 


high  grade  gold  mines,  is  now  unless  they  stop  pretending  that  their  own  interests! for  the  first  five  months  of  this  Going  a  long  way  back,  the  high  ®  ^ power  Social 

major  producer  in  B.C.  But  the  jl|]  matters.  year  is  a  healthy  40  per  cent  over  i  inventories  held  by  the  shoe  in-i  ^  '  Cred^it  is  going  anywhere.  They 

fact  that  really  hard  and  heal  ic-  They  also  want  a  lot  of  natural  g:as,  but  here  too  they  same  period  of  last  year  while  dustry  wa,<  due  to  the  zoomin.?!  head  sha  in^?  iiuprcmc  flop  of  flops, 

distant  alloys  no  longer  would  rather  ^^et  their  own  deal,  no  matter  how  unsound,  If'athrr  production  is  up  prices  for  leather  brought  on  by  *  aboard  for  Nowhere 

solely  on  tungsten  has  also  had  a  admit  that  Canadians  have  a  point  of  view  worth  more.  6n  per  cent.  These  are  Korea.  From  mid-195n  to  January  ^ 'J  'Phe  CCF  did  better  than  most 

lot  to  do  with  it.  !  having.  As  a  result  the  pipeline  deal  with  British  Columbia  fbe  two  main  categories  for  cattlcil951.  leather  prices  doubled.  But  troub  cs.  at  trou  cs.  people  believed  they  would.  But 

Another  instance  is  tin.  which  ij,,  gtj]|  gjj._  j  hides,  which  account  for  the  big- Trom  then  on.  in  1951,  it  was  sheer  battlc*'*ground  wa<=  On-  then  nobody  is  afraid  of  M.  J. 

not  long  ago  sold  at  $1.14  a  pound  VVhile  on  the  one  hand  they  insist  that  Canada  should 'gc-'t  part  of  tannery  output.  |^hao^^_  'Two  senous^pnee  -^adjust-  Premier  Tom  Ken-  Coldwcll  any  more;  the  CCF  arc 

no  questions  asked.  Suddenly  it  flood  .some  of  its  nicest  areas  in  southern  B.C.  because:  Calfskins,  used  for  high  quality  |  father  nedy  who  became  Tory  Leader  I  pretty  good  Canadians.  It  is  in 

.slipped,  creating  consternation  m:  otherwise  the  U.S.  can  not  get  the  necessary  power  they  Then's  shoes,  and  for  most  women's!  skidded  ri"ht  ’  back*  to  ■ 

tin  producing  countries— and  with-  are  adamant  that  they  will  not  depend  on  a  foreign  supply  i  shoes,  are  up  about  one-third  over  1 1"  -  « 

In  the  tin  cartel-when  it  dropped  of  natural  gas.  It  may  be  patriotism,  although  it  does  not  the  sheep  and  ;  '  _  ‘J  *5 

”  .  H  ,  ™.  >  T'‘ O'-  “'Oe-sto*.  or  nicKei.  it|  What  s  Inside  ? 

pound  and  there  is  nobody  ready  Mo.st  likely  it  is  merely  a  COuple  of  ca.ses  of  typical  I '1952  bul  [n  lencll?  levTs  have  ***** 

tn  guarantee  that  this  will  be  the  American  pretending  that  nobody  can  do  anything  unlessh^°*  -scciion^  Te  on  y  ea  ^  j 

new  Iioor.  Higher  rates  of  output,  does  it  exactly  as  they  want.  Anyhow,  here  is  where  w  h  L  po^ibie  etc  ‘'***'‘*‘ 

the  beating  the  Reds  took  in  Ma-  fwo  makers  now  stand,  the  matter  of  Columbia  River  ga'Zn"'^  of  sbeepskm.r  ‘which  baJe;  .  * 

laya  and  a  .somewhat  curtailed  con-  Power  and  Peace  River  natural  ga.s.  dow^  15  ‘per  cem  “  ■  fluctuated  due  to  a  current  fashion  I  .  Rclationshins 

sumption  have  accounted  for  the  -  -  d  n  15  p  i  cc  .  ^iheep^kin  leather  iacket=  Improving  Municipal  and  Government  Relationships 

tlrophcre.  Vancouver  -  .Although  the  pro-  Vancouver  -  Although  political  Exports  .More  Than  noiibleH  ,  L.'athc/  prices  are  governed  by  Calls  for  Early  Attention  . .  « 

Everybody  know?:  the  story  of  posed  Libby  Dam  development  in joppoc^ition  has  developed  in  thoi  Exports  still  hobbled  by  cur-  eculiar  rules  In  the  first' 

lead  and  how  the  freeing  of  that  j  Montana  was  shelved  by  the  U.S.  |  Pacific  Northwest  states  to  the  ap-irency  shortages  have  pla^-e  hides  are  strictlv  a  b  *  ^  Ottawa  to  Des  Moines,  a  Weekend  2,600  Mile  Trip  .  7 

metal  by  the  l.onrion  controllers! government  a  few  weeks  ago,  pos- 1  plication  of  Westcoasl  Transmis-j noticeably  even  though  virtually  j  !if*‘the'*'^mea/'DaLing  in 

knocked  the  floor  from  under  the:-''hly  becau.-^e  of  di.cagreemcnl  withision  Co.  to  export  natural  gas  fromiall  exports  are  going  to  the  I'o'ted  htered  Investing  the  Growing  Pension-Dollar  May  Require  More 

metal.  In  spite  of  the  phenomenal | ‘he  Canadian  authorities  regarding ! British  Columbia  and  Alberta  into'States.  Exports  of  upper  'va‘her  | j/^Lf^de-  Liberal  Interpretation  of  Eligibility  * 

growth  of  lead  consumption  in  the!  co'TiPPnsat'on  for  the  inevitable ;  the  United  States,  the  sponsors  of  j  (cattle  hidesi  have  climbed  120  per  I  or  if  for  anv  of  a"  .  ...  .  ......  .n  o  1 

4  ^esu;i,es  onH  in- 1  of  somc  sections  of  British, the  Canadian  project  arc  hopcfuli^^*^^  over  the  first  five  months  ofi  *  ’  ^  Manitoba  Discovery  Brings  Joy  to  Western  Oil  Drillers  P 


the  beating  the  Reds  took  in  Ma-  the  two  matter.5  now  stand,  the  matter  of  Columbia  River 
laya  and  a  .somewhat  curtailed  con-  Power  and  Peace  River  natural  gas. 


But  the  battle  ground  was  On-  then  nobody  is  afraid  of  M.  J. 
rio.  Former  Premier  Tom  Ken-  Coldwcll  any  more;  the  CCF  arc 


What’s  Inside? 


Rousing  Market  In  Paper  Issues  Relieves  Otherwise 
Quiet  Industrial  Stoek  List  . 

Improving  Municipal  and  Government  Relationships 

Calls  for  Early  Attention  . 

Ottawa  to  Des  Moines,  a  Weekend  2,600  Mile  Trip  . 

Investing  the  Growing  Pension-Dollar  May  Require  More 
Liberal  Interpretation  of  Eligibility 


.u  ,u  3nd  frost  damage.  Further  than 

thing  to  ..;how  that  the  Social  , 

Credit  is  going  anywhere.  They  nothing  can  be  predicted, 

were  the  suoreme  floo  of  fIop.«.  ^  "bout  to  get 

All  aboard  for  Nowhere  underway.  Already  rye,  early  .sown 

The  CCF  did  better  than  most  fnd  some  wheat  have  been 

.  u  1-  -1  R.U  !-''"a‘ncd.  From  now  on  operations 

people  believed  they  would.  But  i  „  ^  ^  i 

*  ^  . .  r  I'vill  gradually  be  accelerated. 


automobile,  utility  and  other  in-,  flooding  of  some  sections  of  British  .the  Canadian  project  are  hopefuI|Ccnl  over  the  first  five  months  of, 

.1  >c(,-isc  fhprr  has  not  been  a  real 'f^ohimbia,  there  arc  .signs  that  thisjthat  the  Federal  Power  Commission ;  1952  and  export  sales  formed  no  .  .  u  j  j  .■ 

du.stric.s.  theie  nas  not  oeen  a  itai  .  .  h„...  ducc  fheir  output,  hide  production 

ra/'nuprv  nf  the  nrire  vet  although , P‘'OJect  may  soon  be  revived.  at  Washington  will  approve  their  lo-'-'  than  onc-sixth  of  domestic,  ^  .■  tu  i 


Manitoba  Discovery  Brings  Joy  to  Western  Oil  Drillers 


recovery  of  the  price  ycl,  although, P'oject  may  soon  be  revived.  at  Wash) 

14  cents  a  pound  makes  a  lot  of!  This  is  the  conclusion  of  General  program. 


production  of  upper  leather  at  3,- 


'  automatically  declines.  The  reverse 


iwill  gradually  be  accelerated, 
i  IVarm  Weather  Needed 
j  What  is  needed  today  is  warm, 
idry  weather.  Except  in  a  few  small 
regions,  there  is  plenty  of  moisture 
in  the  soil  now  to  mature  the  crop. 
Conditions  have  resolved  them¬ 
selves  into  a  race  to  have  vast  area.g 
of  green  cron  ripen  before  they  are 
reduced  in  grade  and  yield  by  rust 
and  early  frasfs. 

•At  this  writing  warm,  dry  ivcath- 
er  has  appeared  again  on  the 
I  prairies  and  farnier.s  are  .saying  it’* 
about  time.  After  an  abnormally 
;dry  early  spring,  rains  began  dur¬ 
ing  the  last  week  in  May  and  they 
have  persisted  through  to  the  first 
week  in  Augu.sl.  Since  April  1  most 
areas  have  had  at  least  40  per  cent 
more  than  normal  precipitation. 

In  fact,  when  harvesting  does  get 
(underway  operations  will  be  re- 
|tardcd  by  the  soggy  conditions  of 


difference  to  companies  whose  co.stsl  A.  G.  L.  McNaughton,  chairman  of  Westcoa.st  Transmission  Co.,  g  890,000  square  fed. 

comes  to  11  cents  for  every  pound!**'*'  International  Joint  Commission icanadian  corporation,  is  in  compe-i  Three  reasons  arc  given  by  in-' 
of  lead  mined.  It  was  the  .slipping l"’6>ch  administers  boundary  affairs,  tition  with  Pacific  Northwest  Pipe-idustry  experts  for  the  general  re- j 
of  the  price  to  about  that  point[s"c6  as  the  proposed  dam  andiiine  Co.,  organized  by  Ray  C,  Fishjeovery  of  the  leather  tanning  busi- j 
that  created  all  the  havoc,  just  a.sjP”"'®''  development  at  Libby.  '  ^of  Texas,  which  plans  to  pipe  nat-  j 

the  drop  in  zinc  prices  made  such;  believe  the  application  must  ural  gas  from  New  Mexico  into  the  Foremo.st  is  the  ret  urn  to  more  I 


also  true.  Prices  then  are  largely!  Drew's  own  private  agent  told  re-  ,  a  way  not  a  good  sign  for  the  jthc  top  soil.  Given  seasonable 

I  ...  I  1,  -  J  CO  crt/*iQlictc  \irhr»n  the*  r'anaHian  nm-  i  /^xv.  4u;«  _ t _ 


the  result  of  demand. 

Shoe  Output  Second  Reason 


porters  that  he  had  58  "sure  ;  socialists  when  the  Canadian  poo-  weather  for  this  time  of  year  how- 

scats''  for  the  Conservative  leader  |  pie  do  not  fear  them  any  more.  ever,  the  prairie  country  soon  drie.*. 
and  he  would  probably  do  better  j  The  Liberals  have  them  well  Some  areas  like  the  Edmonton  dis- 


to  about  that  point[s"c6  as  the  proposed  dam  andjiine  Co.,  organized  by  Ray  C,  Fishicovery  of  the  leather  tanning  busi- j  Accounting  also  for  the  improve-  ^n^^  ^  I  pre-Cambrian  jtrict.  Manitoba's  Red  River  valley 

11  the  havoc,  just  a.-ijP”"'®*'  development  at  Libby.  '  .of  Texa.s.  which  plans  to  pipe  nat-'f^ess.  i^nUnuing^grow'th  of"  the^Ca^dian  i  returns  with  me  but  it  was  !  shield.  Nor  was  anybody  sorry  land  the  territory  south  of  Dauphin 

nc  prices  made  such'  ^  believe  the  application  must  ural  gas  from  New  Mexico  into  the  Foremo.st  is  the  return  to  more;  u.  u  ■  a  •  .  f  i  the  Liberals  who  came  closer  to  ;  when  that  great  Canadian.  Clarry  have  been  deluged  with  rain  which 


tne  prop  in  zinc  prices  induv  .sue..;  ■■  ^ - ......  ....a.cu  ...i..  ...c  ...c  .c.u...  ...  business  Against  a  four-year!  'he  Liberals  who  came  closer  to 

difficulties  for  high  cost  north ‘‘ome^  forward  again  for^Northwest  area,  who.se  princip.il  or  less  normal  buying  on  the  part  J  58  than  did  Drew.  (Editor.  They 

American  producer.s.  consideration,’  thinks  General  Me- 1  consuming  centers  would  b  e  of  the  shoe  industry  which,  as  ,g.2  production  was  375  mil-  had  51. » 

There  has  been  no  real  .-pcovery  hTaughton.  "becau.se  the  project  i.s  Seattle,  Portland,  Spokane  and  ad-  re.-ult  of  a  dangerously  high  inven-j,;^^  artifidal  period'  Ri-ht  in  the  heart  of  .so-called 


AmcricHn  pi  od  uc6  rs.  I'  . x^.  x..x_  ..a-x^x.  ...xawxa.va^  ..A.Aw<<t  .. :  ^  j.  1952  production  W3s  37  5  m  i  1-  ohu  oi.f 

There  has  been  no  real  recovery  h'*"‘S6tom  "because  the  project  >•'  Seattle,  Portland.  Spokane  and  ad-  re.sult  of  a  dangerously  high  inven-  ;,;^  artifidal  period  ^  Right  in  the  heart  of  .so-called 

In  zinc  .simply  because  the  invcn-,o-  of  the  bc.st  from  the  po.nt  oLjacent  ct.cs.  Although  the  West-  tory  po.sition  at  the  end  of  1951.^,^^  3^  ,3.3  .  .^ory  Toronto,  the  Liberals  grab- 

tory  of  brass  in  all  consuming  in-'-'-ew  o  its  benefit  co.st  ratio,  wh.ch;coast  company  has  the  support  ol  just  about  completely  stopped  buy-,,;^^  33  g  their  quota.  West- 

dustrics  is  higher  than  is  consi-;'-^  "yo  to  one.  (This  refers, sevej)  big  distributing  companiesMng  throughout  1952.  All  through  |  i  Qptario.  reputedly  in  Drew's 

dered  comfortable.  o  comparative  co.st  of  steam  and;m  Washington  and  Oregon,  it  is  la.st  year  the  tanneries  saw  .«6oej  '  ;  .aL^could  depend  on  i  hip  pocket.  metamorpho.sed  into 


Cillis,  the  CCFer  miner  from  may  hold  up  harvesting. 

Cape  Breton  South  was  returned.  I  R„st  Remains  Threat 

j  He's  a  fixture  on  The  Hill.  !  The  spread  of  rust  remains  a 

'  Lastly,  Prince  Albert  returned  ; threat,  but  those  who  know  most 
j  John  Diefonbaker.  It  is  no  secret  (about  it  are  the  least  panicy.  Ever 

I  to  readers  of  this  column  that  since  early  June  the  weather  ha.* 

'  there  Is  more  joy  in  my  heart  that  been  conducii  c  to  the  spread  of  the 

!  this  soul  was  saved  than  that  99  spores.  The  blight  appeared  in  the 


dered  comfortable.  ...  .-.urtMi  «iiu  ..i  wdsmugion  ana  uregon,  it  is.  last  year  me  lanneries  saw  .«noe  |  •  i  .  metamorphosed  into  '  mere  is  more  joy  m  my  neari  mat  ocen  connucivc  to  me  spread  ot  the 

_  -VI  ,  hydro  power,  but  actuany,  the  being  strenuously  attacked  by  I  production  climb  although  their  *.  ®  tanners  could  depend  cn- 1  '  nreserve  If  Drew  can-  '  'h's  soul  was  saved  than  that  99  spores.  The  blight  appeared  in  the 

opper  IS  .  cx  power  in  tihe  U.S.  is  no, Henry  Gcllert,  president  of  Seattlcisalcs  were  actually  a  long  way  be-  *’*'  increasing  shoe  sales  that,  s  i  era  _  .  j  gH  !  other  Tories  were  lost.  Diefen-  southern  states  early  this  spring.  It 

Now  it  appears  to  be  the  'urn  concernt.  (Continued  on  pa^e  11)  •*>"■  'he  amount  of  leather  being  position  would  be  free  ofj  no  ,  _  ,  ,  „  '  baker  as  usual  swiped  the  Liberal  was  discovered  in  Manitoba  seven 

Pf  copper.  London  has  returned  Canada  rejected  the  offer  to, - - - -  -  ” - However,  leather  has  been  -sweep  Ontario  hen  he  s  a  on.  ,  weeks  ago.  but  since  that  time  the 

■  -  (meeting  terrific  competition  from  j  goose.  So  Drews  a  gone  goose. 


copper  to  free  trading  and  the  U.K.  participate  in  the  Libby  Dam  pro- 1  ^  J  1.  D  1  A  D  L.f  L  f  J 

government  has  accumulated  stocks  g,-ani  as  originally  conceived  be-^  J  TCLClP  tO  iSP  X  Si  M  TOOlPllt  jf  QCkIPU 
of  240.000,  tons  of  the  metal  which  cause  it  felt  that  a  share  in  the;  _  _  IF* 

will  overhang  the  market,  as  was  power  would  be  more  equitable !  tnii  MiflDl'V  n  otlimOfl  ■  /tninot 

the  case  with  lead.  than  a  cash  settlement.  *  *  CU/iy  JICIU #  If CU  ^UI/IflC£ 

The  unfortunate  fact,  from  the  "Whet’ner  it  is  Libby  or  some,  - - - 


.  Xdi  Cl  Iids  ocen  rirou/’e  a  2one  eoose  he  stole  the  CCF  support;  weeks  ago,  but  since  that  time  the 

meeting  terrific  competition  from  goose.  So  Drews  a  gone  goose.  ^  ,he  Conservatives,  spread  has  been  slow  and  the  in- 

‘sub.stitute’  materials  over  the  past  In  Quebec  there  was  no  in-  ^  ^  fcsiation  minor  in  character. 


jseven  or  eight  years  with  the  rc-j  vasion  by  the  Conservatives.  The 
I  suit  that  most  shoe  soles  today  are  |  Tories  got  pickings  but  you  would 
'made  from  synthetics  or  rubber.  |  never  run  out  of  fingers  counting 
rather  than  from  leather.  !  their  gains. 


a  Tory,  beat  a  chap  called  Ruttan  |  At  first  there  was  some  hesitanc.r 
on  the  Liberal  ticket  way  back  jin  designating  it  as  the  dreaded 
in  1911  has  P.A.  gone  Conserva-  (Race  15B,  but  that  is  what  it  turned 
tive.  So  John  George  who  has  iout  to  be.  As  in  the  past  the  most 


[producers’  point  of  view,  i.s  onlylolher  project  on  the  Columbia,  wc;  Ottawa.— ( Staff »  —  Reuters  now  ernmenr.  expecting  to  have  thej  However,  in  1953  to  date,  thej  -pj^g  truth  is  that  Quebec  stayed  ;  always  been  thi.s  column's  favor-  menaced  area  is  the  Red  river  val- 


»hat  this  action  coincides  with  theiare  now  face  tn  face  with  the  has  confirmed  from  .Australia  the'responsibility  ot  dealing 


^,j  leather  industry  has  noted  with  |  st  Lgurent  but  the  more  sig- 


general  weakening  of  prices  bc-iequitable  allocation  of  benefits  to  report  first  carried  in  The  Finan-  United  Kingdom  counterparts  injfircat  lelief  that  the  percentage  ofj  nificant  truth  is  that  Ontario  did  j  stjn  jempus' Pin  Up.  Diefonbaker 
rausc  of  reduced  bu.ying.  he  derived  from  storage  in  theT'^'  Times  (July  31sli  of  a  new  an.v  forthcoming  conferences,  couldl^hocs  with  leather  .soles  is  thej  j^g^  jig  ggp  win  votes,  that 

Substantial  imports  of  copper  arejCanadian  portion  of  the  Columbia  .^rimmonwcalth  conference  being  not  ver.y  well  go  on  record  now  ^sme  as  for  the  same  peiiod  of  '  j^g  ggj.^  jj^g  impossible, 

coming  from  Europe;  .substantial  basin",  continued  General  Mc-|P'»""''h  for  the  coming  fall;  al-  a.s  to  the  po.s.sibilitics  of  sterling;  1952,  marking  the  first  arresting,  Newfoundland  went  Lib-  '  I  have  said  that  Drew’s  through. 

that  is,  compared  with  previou.s  Naughton,  who  pointed  out  that  the  I 'ho^?h  nothing  is  said  about  which  trade.  ,  of  the  switch  from  leather  in  many  |  probablv  sur-  '  He  had  two  chances  which  is 

vear-s.  Currcntlv  the  main  .sources ( Columbia  is  the  third  largest  riveri"'  Dominions’  capitals  will  he  It  .sounds  rca.sonable,  but  it  i.s  not  (years.  Ncedle.ss  to  .say.  the  $64;  g„  ;  jj,g„  ^avc  given  any 

•  ...  .  -  .  .  rhn<rn  a«;  thp  Inralf'  thr*  \iihnl«*  ctnrv  riMP<tinn  in  minWe  nf  fh**  in.  t' 


ite  since  he  got  here  in  1940  is  jlcy.  The  rust  postulcs  are  low  on 
•still  Tempus’  Pin  Up.  Diefonbaker  jthe  plant  however,  and  as  yet  they 
has  shown  he  can  win  votes,  that  I  have  not  done  serious  damage  to 


if  foreign  copper  in  the  United  (in  North  America,  surpassed  only: 


cho.scn  as  the  locale. 


the  whole  story. 


question  in  the  minds  of  the  in¬ 


states,  in  addition  to  Canada,  arcjby  the  Missi.ssippi  and  the  St.  Law-  ^Wrer-inr^ nTeT-sarv  trai^  derart'LnT  whether  this  halt  is  per-;  Conserva-  TAKE  IT  AWAY  JOHN  DIE-  (caused  serious  damage  to  I 

,  _  '  „„„  coming  incieasingly  necessary  is  tiade  department  point  out,  that.manent,  or  only  a  phase.  l-.  »  f  .i,  riAXTr)  a 1 

the  Belgian  Congo  and  Southern  lence,  clear.  But  it  is  understood  here  there  Is  practically  no  u.se  making.  Certainly  the  loss  of  the  sole  T  u  hgrdir  re*  '  ^  *  *  i  Helds.  Further  west  little  Dun. 

Rhodesia,  both  relatively  ow  co.-t;  as  as  .  \anase  ithat.  whether  or  not  such  a  meet-  any  major  policy  statements  deal- !  leather  market  couldn't  have  gone  ,u  '  '  ‘  i  *'*  ***  ***  .grown. 

production  areas,  1  The  St.  Lawrence  has  a  dis- 1  mg  5,  indeed  being  scheduled.  Can-  ing  with  sterling  trade  develop-  much  farther  without  virtually  ^ ,  scmimcni  !  Things  arc  perking  up  in  the  i  What  has  surprised  the  tcchi 

The  price,  which  has  been  a  frac- 1  cnarge  ot  220,000,000  acre  feel  an-jada's  trade  quandories  vis  a  vis  ments  until  the  dealing  with  thej  destroying  the  industry  from  145  cmallwood  ^  State’s  Department,  j  rust  experts  however,  is  the 

•ion  above  30  cents  for  many  weeksjnually  into  the  Atlantic,  only  slight-ithe  United  States  will  first  haveiUnitcd  States  have  boon  thorough- ' pc,,  cent  of  all  shoe  sole  material  ^d  St^'^  u'^^rent  with  a  (  because  they  have  a  jccptional  defense  which  That 

now.  has  slipped  down  lo  around  ly  larger  than  the  Columbia's  180,-  fo  be  solved,  or  at  least  partly  ly  explored  and  clarified,  !iisoH  in  loda  •  auren  ,  new  minister  in  Sailor  Boy  .and  other  bread  wheats  have  tr 


unnatural  situation  that  the  City  other  Conservative  leader  lately. 


TAKE  IT  AWAY  JOHN  DIE- 
FENBAKER. 


the  bread  wheats. 

In  the  past,  Manitoba  has  grown 
from  100,000  lo  1.50,000  acre.s  of 
Durum  wheat,  a  macaroni  variety, 
and  the  rust  blight  has  already 
caused  serious  damage  to  these 
fields.  Further  west  little  Durum  i.s 


Things  arc  perking  up  in  the  i  What  has  surprised  the  technical 


This  Ls  not  because  they  have  a  jccptional  defense  which  Thatcher 


partly  ly  explored  and  clarified. 


B9  cents,  and  there  are  those  who:000,000  acre  feet.  But  in  head  thC'Solved. 


The  nature  of  Canada’s  trade  is 


'U.=ed  in  194.5,  .rubstitutes  had  gone|  clean  sweep  and  in  return  he  is 


brand  new  minister  in  Sailor  Boy 


lo  14.9  in  1946,  dropped  .'lightly  |  ,0  get— he  hopcs-the  next  Prime  i  Pickcrsgill.  It  is  because 


’eel  that  even  this  would  bejColumbia  has  a  va.'t  advantage.!  "  has  'oeen  noted  wiih  consider-  as  different  today  compared  with. | ,„  ,4  4  ,947  j 

iowerod  by  now  had  it  not  boon  I^akr  Superior  is  only  603  feetlable  interest,  that,  during  the  dec-  say  1930  or  1935.  a.«  is  the  economvi,^  oi  o  j  «  oe  o  •  " 

•  A*  •  Ji.y  in  iy4o  and  to  .50.3  in  1949,:  <»ii] 

’or  the  fact  that  Chile,  anothci-  above  sea  level,  while  the  Colum-  tion  campaign,  almost  nothing  wa.^  of  rhe  country  different  from  that  c  u  *  i*.  ^ 

najor  producer,  kept  its  copper  off'bia  R,ver  has  its  .source  26.50  feet  .'aid  by  the  Minister  of  Trade.  Mr.  of  twenty  years  ago.  n  1  ,  'h  "''Th  Scotia,  undoubtedly 

he  market  in  the  silly  hope  that  above  sea  level.  Head  and  floe  Howe,  about  the  current  difficult  Thi.s  influences  not  only  the  Uni-jJ  ,o'*-n  ^"'!u  aq  a  ’^“.'"'P^  ruined  themse  ves 

lomebody  would  take  it  al  .36'.  ( combined  therefore  give  the  Col-  cpols  —  agricultural  product.',  fish-  ted  Kingdom  trade— but.  to  just  asj^  *  J'’  p,"‘  '  PP^  p®''  ”  i  when  kindly  Percy  Black  drop- 

•ents  a'  pound,  the  price  Chile '  umbia  a  potential  installed  capacity ;  P>’oduct.s.  etc.,  which  have  great  p'^'p"''  '^'P  United 

e  *>  A  rtA/A  AAA  1*1  A«  jiheen  pro  w  in?3PMf^ini*#'pAnttr3oe  '  a  m  i  a  bl  e  Fra  nk  staniieiQ  caned  ii,  j  that  he  w  as  trying  to  m  a  k  e  a 

bought  it  wa.s  worth.  of  34.000,000  kilowatt^,  compared  gi  owing  acuir  in  leceni  tranr.  it  ng  the  nirrent  neak  of  rloce  to  i  *  ,.  .  *  tt  4  c*«  i 

Now,  this  week,  Chile  has  seen  with  only  7,.500,000  kilowatts  fon'''P''ths  as  far  as  the  U.S.  trade  is  Some  important  steps  are  being|6,  iP  jg..^  '  (  Ti'T"  "h 

he  light  and  has  requested  the, total  po.ssible  installations  on  'he  ;P«"PfP"^'  ,  considered,  however,  to  help  put!  ^^p  T  mHn  Purdv  o,  TrL  come'  I  *^7 

,  J  ,  ,  ,  iwi  I  A,.., the  blasting  at  trade  difficul-  Canadas  exports  into  a  better  posi-  j  .  ,  .  ,  ,  '  l  r  urav  oi  iiuro  loou  .  rontrarv.  he  has  made 

Jnited  States  to  buy  a  very  heavy  M  l.awifme.  .•  .u  j  c.  .  a  sole  leather  in  do  ar  value)  hark  to  Ottawa  As  oredicted 

,  ,  ,  .,.  1  .p,  ff.u,  ,u  /••  I  HO-'  has  been  made  bv  the  Con-  tion  in  the  United  Slates  and  i  is!  ,  I  °3P*p  '-'I'awd.  pitan-or-u 


Deputy  Minister  Stein  (pro¬ 
nounced  Staync)  is  giving  the 


and  other  bread  wheats  have  to  the 
Race  I.5B  blight.  Considerably  mor« 
than  one-half  of  the  prairie  country 
is  now  sown  to  Thatcher  which  has 


hallowed  and  sometimes  cob-  oi'iiiy  merits  apart  from  its  abilit.v 
webby  sanctuary*  a  shot  in  the  'l?ht  rust. 

g,.p,  '  Today  however,  rust  soreads  well 

_  J  ,inlo  south  west  Saskatchewan,  but 

Earlier  it  had  been  alleged  '  ...... 

,  ,  ,  eastern  Manitoba  is  the  mo.st  sen- 

that  he  was  trying  lo  make  a  !  „  ... 

(Continued  on  Page  11  > 
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lonnage  of  copper  for  stock-piling  Three  fifths  of  the  Columbia’s 
rurposcs,  at  the  current  market  benefits  will  be  derived  from  heads 


,  ,  ,  ,  ,  .  ^  ^  servalives  who  wanted  to  talk  .'Uggested  here  that  these  steps 

lurposcs,  at  the  current  market  benefits  will  he  ricriveri  from  heads  u  -.u  .u  irc  j  u  u  u  «  j  .  .  'bone  of  the  industry  Upper  pro- 

.  .  ,  .  J  .  ■  .u  IT  •.  J  p.  .  lough  with  the  U.S.  and  the  Co-  have  been  some  time  under  studv.;  xju.ii.r.  x/uic*  iah' 

irices  .  This  certainly  means  ihatiand  storage  in  the  United  States — .  j  u,  •  .  •duction,  in  terms  of  volume  has 

I,  ...  .  _  ,  operative  Commonwealth  I'cdcra-  There  is  considerable  interest  in|  '  (t-i>(>-''  oi  'o'uine.  na.s 

lo  more  than  29  cenl.s  will  be  bid. ;  in  Washington  and  Oregon.  Of  the  enpakrr,  ..-ho  ..-Antpa  to  conp  tho  fan  ihAt  thp  a, it,  iremained  more  or  less  constant  in 


and  may  be  said  to  be  the  back-;  here  George  Nowlan  was  return- 


so.  On  the  contrary,  he  has  made  Page  Pag* 

changes  which,  in  some  in-  i  1  ? 

"  j  Beavcriod.ge  Dr.  9  .Vlackeno  M.  .1 

.stances,  have  seen  a  Frenchman  [  Rell  Telephone  7  MacMillan  Bleed.  2 

,  ,  ...  :  B-.A-Oil  .1  Marbenor  JVIal.  a 

replaced  with  an  Englishman.  In  b.C.  Electric  -t  McLeod  Cocks.  9 

the  patent  department  and  in  the  Mms  I  Xc°w  ci”ume?’'  « 

case  of  custodian  for  alien  pro-  Buff-.Ankcritc  9  New  Superior  t 
,  ,  „  ...  ;  Calder  Gold  «  Nisto  Mines  9 

perty  he  has  put  in  English-  j  canafund  2  Osisko  Lake  9 


MI  iiMMc  iiirtM  A,-!  At  iii.A  v>  1 , 1  ut  uiu.;iii  .•  c- i, .. .  n , , va.x,.,..,.  sprakcTs  vv h o  waplcd  to  swing  the  fact  that  the  fish  export  more  or  less  consiani  m  .  i„  Saint  John  where  the  Ger- 

^an.v  bid  one  fifth  will  be  ox-  stcrlinglculties,  for  instance:  which,  al-  '9^2  to  date,  whereas  street  traditionalists  chose 

(lusivel\  in  Biitish  Columbia,  without  further  ado.  Social , though  great,  have  been  somewhat  leather  has  dropped  by  well  a  family  name  when  they  picked 

Comoanv  Earninas  ^'^6  win  '■epre-,^,.p^j,p^_..  course,  merely  sug-uinduly  dramatized,  have  not  pre-  80  per  cent,  despite  the  na-  Mr.  Bell  against  live  wire  Dan 

r  J  9  sent  the  energy  which  might  hc:„pj.jp,^  g  change  in  the  book-keep-  vented  the  government  from  carry-  'ion's  rising  population  and  greater  Riley.  Up  in  Gloucester  that  bril- 

rnnn  mii!(teri'i”*varneri  i United  Statesijpig  svstem.  ing  the  Maritimes  to  an  even  ^hoe  production.  liant  but  unstable  Albany  Robi- 


ed  in  Annapolis-Kings.  i  j  •*.1.  i*  u  i  I  B-A-Oil 

:  replaced  with  an  Englishman.  In  b  C  Elcctn 

The  old  family  tradition  paid  j  pg^p^,  department  and  in  the 


Calder  Gold  a  Nisto  Mines 
Canafund  2  Osisko  Lake 

Can.  Chemical  4  Parbee  Mines 


Net,  Earnings 
(000  omit  ted  1  Earned 


ls.)2-53  195N32  persh  Plants  a.s  a  lesiill  of  regulated  flow:  government  campaigners ( greater  extent  than  in  1949.  .Anri.j  Association  Efforts  Help  chaud  was  beaten  by  another 

from  storage  in  Canada,  .stressed  the  difficulty 'of  making isince  oats  aie  also  on  the  difficult.  Industry  observers  believe  that  Robichaud — H.  J.  Robichaud.  AI- 

j  ''I  i'  ntosl  important,  says  Cen-  the  first  of  these  approaches  bul|list.  and  since  ihey  are  also  anithe  role  played  by  the  l.,eather  bany  knows  now  that  he  adopted 

1.1  .i% ipcal  McNaiighton,  "that  the  people  they  dealt  not  at  all  with  the  see-  important  Maritimes  export  crop.  Industries  of  .America  trade  a.ssoci-  the  wrong  tactics  after  hi.«  mir- 

2M  ('''  Canada  should  realize  the  nnd.  the  ineffectiveness  of  such  localation  has  aided  in  their  recovery,  acle  win  in  the  by-election.  He'll 

- magnitude  of  what  is  at  slake  in  the  Not  Whole  Storv  tiade  difficulties  as  election  i.-sucs  iThe  theme  which  the  a.ssoeiatinn  have  time  to  watch  his  name- 


campaigners  ( greater  extent  than  in  1949.  .Anri. 


'reviou.s  inlal 
tiapara  Wire 
:.  W.  Lindsay 
•egare  Cn. 

'.  &  n  Sugar 
teon  Western 


SaV.fl.i.'i  918,646 

.167  .747  ,1,11 

740  714 

11.1  88  l.i.i 

•1,163  1.779  0,98 

146  l.i.i  2..in 


Total  to  Dale  840.011  921,201 
Change 

•-  For  ti-monlh  period. 

J— Net  loss. 


speaking  people.  ici.r,  2  Pato  Consol 

On  balance  the  EnglLsh  appoint-  j  2  pSlf  SUr""'""’ 

ments  have  been  good  ones,  not-  |  Leather  7  Ponf;/  Oi>* 

ably  in  obtaining  the  services  of  ,  Dorn  .Asbestos  4  Renabee  Mines 


2  Pato  Consol  i 
9  Peach  Uranium  9 
2  Pole  Star  8 


,  J  I  Elder  Mines  9  Rexspar 'Dran. 

the  brilliant  Howard  Measure.',  probisher  9  Rio  Prado 

former  ehief  of  nrotoeol  and  be-  I  Giant  Mascot  9  Sheraton  Corp. 

lormer  cnicr  oi  protocol  ana,  oe  '  cgic  9  giga, 

fore  that,  a  secretary  to  Prime  '  Hoyle  Mining  9  Steel  of  Can. 

.  .  ..  ..  '■  Imperial  0,1  7  Steep  Rock 


the  ineffectiveness  of  such  localation  has  aided  in  their  recovery,  acle  win  in  the  by-election.  He'll  I  Minister  King.  Mr.  Measures  runs  ind.  .Aceepta 
tiade  difficulties  as  election  i.-sucs  iThe  theme  which  the  association  have  time  to  watch  his  name-  .  a  department  of  protocol  inside  !  Ni'cifot 


-  881',  .'eltlemenf  with  the  United  Slates  The  explanation,  one  understands  has  been  further  demon.stiated.  has  followed  has  been  that  the  con-  soke  at  Ottawa. 


(Continued  on  page  it) 


here,  is  m  the  fact  that  the  gov- 


(Continued  on  page  11) 


(Continued  on  Page  11.) 


Winnipeg  which  stands  athwart 


the  State  Department  and  docs  ,  Inter  Pap^ 

Internal  I  Pet 

(Continued  on  Page  11.)  Lo  Luz  Mine 


Ind.  .Acceptance  2  Trans  Era  9 

In.-cn  Mines  i  United  Steel  2 

Inter  Nickel  8  Viceroy  Manuf’g  -1 

Inter  Pape,  Waterous  Cn.  2 

Internat'l  Pel.  4  Wested  Prod.  2 

Lo  Luz  Mines  9  West  Wasa  * 


2  THE  FINANCIAL  TIMES,  AUGUST  14,  1053  - 

Nickel  Earnings  Income,  Loans  Sharply  Higher  Improved  Year 
First  Half  Down  For  Int.  Bank  of  Reconstruction  For  B.  J.  Coghlin 

W  1  C  1  - - -  Annual  report  of  B.  J.  Coshlin 

I  ni*YPflCPfl  ■-  Intcrnationaliand  some  horrowers  made  pay-  Co.  Ltd.  for  fiscal  year  ended  April 

kJUl^O  Bank  for  Reconstruction  and  Dc-  ments  in  advance.  Of  the  total  ofLiOth,  1953,  shows  a  modest  im- 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


n  ih  ■  C  f'  missions  amoumeci  ro  Him  I  Bonds  ot  tne  Dank  sold  to  equal  to  .Sl.BU  a  share  on 

credited  to  the  bank's  special !  vestors  during  the  year  amounted  stock  as  compared  with  $119,.571,  H,T„k  of  Montreal  C  1' 

vious  SIX  months  reserve,  increasing  that  reserve  to  to  $71,600,000.  An  issue  of  $60,000,-  equal  to  $1.67  a  share,  for  preceding  Bank  of  rc>ionto  C.. 1. 

Iccembci  31  19a2.  the  net  $37,236,477.  000  was  sold  in  the  United  States,  year.  ,  Batiiurst  Powe.  .4  .  .a.i 


flnnal  VioUoi  nr  c'ar.aaa  T  -lune  .lo.  l!).i.j.  as  eomparea  wiin  inicaianurt  rtou  u.v  l/i  u-  .year  on  incicasca  saics  oi  an  prin- 

anri  aoKc  rfifrio.  for  rit  $15,872,883  for  the  preceding  fiscal  |  mark.  Borrowers  also  repaid  $17.-  cipal  products  of  company.  With 

enln  T  an  iQ-a  dr,  Montreal,  company  pro- 

«90%'-0-'  .TT«^  This  incomc  was  placed  in  the  to  investors.  This  sum  included  duces  a  range  of  manufacturers 

=11  TiT®  $29.20o..iJ,i.  *U_b.)  aftor|,ypp]p,^p„,j,,  i-psprvc  against  losses  $6,000,000  of  prepayments  by  ship-, springs  of  alt  sorts,  of  forged  track 

on  loans  and  guarantees,  and  raised  ping  companies  in  the  Netherlands  tools  and  aircraft  parts.  For  latest 
afmr  Belgium.  year,  net  earnings  are  shown  at 

id ^'*^^822  and!  Bonds  of  the  bank  sold  to  in-, $128,321,  equal  to  $1.80  a  share  on 
per  snare  on  tne  common  stock.  m  .^^.pre  credited  to  the  bank's  special !  vestors  during  the  year  amounted  stock  as  compared  with  $119,.571, 

fhf  reserve,  increasing  that  reserve  to  to  $71,600,000.  An  issue  of  $60,000,-  equal  to  $1.67  a  share,  for  preceding 

ended  December  31  19a_2.  the  net  $37,236,477.  000  was  sold  in  the  United  States,  year. 

earnings  were  $2,n.3.53.0.i.9  or  $1.6/ 1  -j-ptal  reserves  at  the  end  of  the  and  an  issue  amounting  to  .50.000.-  Oirretnrs'  renort  nninii  m.t  ihaf 

per  common  share.  For  the  corre-  fjjpa,  ypa,.  ^.pre  $113,749,988.  OOO  Swiss  francs  (appro.ximately,,ue  plater  volimr^^^e^^^^^^ 

spending  first  six  months  of  19a2  Gross  income,  exclusive  of  loan  $n.6  million,  was  sold  in  Switzer-  ;  mad^  it  oossibir  o 

net  earnings  were  $33.,->38.227.  or  .pommi.ssion.s.  was  $42,839,207,  com-  land  The  Bank  also  arranged  “‘R't^r .  costs,  made  it  possible  to 
$2.23  per  share  of  common.  Net  sales  pared  with  $.3.5.188,744  in  the  pre-ljune  anothei  "Lie  of  Sw  fr.  manufacturing  prof  it. s  on 

for  19.53  first  half  were  up  at  $176.-  ppding  fiscal  vear.  Expenses  totaled ,  OOO  OOO  to  be  dated  .Tulv  1.  19.53  i  <he  preceding 

in3..504  from  19.52  figure  of  $1.57.-  .«24..35.3.796.  including  $.5,724,270  ofiTotal  issues  of  the  hank  oiitstand- ' Jt”P>'<'vcd  net  re.sults  were  as 

715,041.  administrative  expcn.ses  and  $18.-  ing  on  .lime -30  amounted  to  ,$.5.56.-  v 5, ^  n  u-  r.  ui- 

In  the  three  months  ended  .Tune  629,.526  of  bond  interest  and  other  374.002.  ®  ''' i  a' 

•jn  irtto  «i7  finanrial  pvnrnsps  ,  t  chairman.  Stales,  include  incomc 

30.  1953,  net  eainincs  weic  S13,-  nnanciai  expenses.  Dunne  the  year,  the  bank  sold  investments  of  1177  233  as 

615.044.  equal  to  OOc  a  share  on  The  bank  made  10  loans  totaling  $13,637,966  of  securities  from  its  romnared  with  $11  620  a  vear 
the  common,  compared  with  $1.5,-  the  equivalent  of  $178,633,464  dur-  loan  portfolio,  including  $.5..3,33,-  parlier  Profit  from  sale  of  inLst 

.590,551.  or  $103  per  share  of  com-  ing  the  year,  bringing  total  loan  621  without  the  bank's  guarantee. the  vear  nnHer  re,Me,.?  ,s 


Total  reserves  at  the  end  of  the  and  an  issue  amounting  to  50.000.-  Directors'  r( 


Net  earnings,  B.  W. 


earlier.  Profit  from  sale  of  invest- 


of  1952.  with  $181,777,004  during  the  pre-,  "ithout  guarantee. 

In  report  Dr.  John  F.  Thompson,  ceding  year.  Cumulative  di.sbiirse-,  Germany.  Japan  and  Jordan  be-  deLf  wSe  unSanged  at  $7?650 

ehairma'li.  outlined  International  l^cms  t  -  '.np  30  amounted  to  came  menibers  of  the  bank  dur- 

Nickel’s  corrosion  research  work  in  "  '^“^'iLpL-ment  Due  Made  i  m^mheri  of^the  han^  ^'^cal  year  end  stood  at  $766,037 

the  United  States,  the  United  King-  •'''  Payment  Due  Ma  tiies  weic  rnembeis  ef  the  bank  ggajnj.,  $632,133  a  year  earlier.  Can.  Safeway  5-r.  1st  pf. 

dom  and  Canada,  noting  that  its  .511  repayments  of  principal  due  and  the  total  of  subsciibed  capital  Operating  profit  was  $319,213 

■studies  to  determine  the  corrosion-  during  the  v'-ar  were  received,  was  $9.036..500.000.  against  $261,081,  depreciation  $37,628  cdn  ^Oil"co^  C 

resisting  properties  of  pure  nickel  against  $28,9'23.  and  income  tax 'Canada  Vinegar  C  .  . 

and  nickel-containing  alloys  darted  1  le-f e  provision  $119.,500  agianst  $102,001)., c.„  &>?•.  Sugar  C  . 

back  almost  a  half  century.  This  ^0 no runO  NepOrrS  VVeSteel  rrOOUCTS  Current  assets  are  shown  on V.La,  Pr 

research.  Dr.  Thompson  said,  has  Year  of  ExPOnSIOn  :  r*  j.  LJ  l£  Pk  balance  sheet  at  $696,494,  including  ran'.  Utilities  Pr . 

made  a  "great  contribution  to  the  r  'rirSt  nQlr  DOWH  cash  of  $82,883,  receivables  of|catclli  .-X  . 

extension  of  the  use  of  these  ma-  .Xnnual  report  of  Canafund  Co.'  $181,416.  inventories  of  $313  134  and  .  ,  n 

ferials,"  and  has  been  responsible  Ltd.  show.-/  net  assets  at  the  end  Westecl  Products  Limited,  in  in-  marketable  securities  of  $111631  '-^'ciii  b  . 


for  a  "broader  recognition  of  the  of 


L-  . 
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^MPi 

195.3 
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Div. 

Payable 

Record 
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$ 

% 

$ 

Acadia-  Atlamic  Sugar  C 

,.ifl 

•  12'j 

Oct. 

1 

Scpl. 

10 

50 

Do  A  . 

1.20 

.30 

Oct. 

1 

Sept. 

10 

.  .20 

Do  .i'-;.  P/- . 

.  .5.00 

1.25 

Sept. 

1.5 

Auz. 

20 

.  3.7.5 

Asnew-Surpas/S  Shoe  C 

.40 

10 

Sept. 

I 

.luly 

3t 

.  ..30 

.Aluminum  of  Can.  Pr. 

1.00 

2.> 

Sept. 

t 

Aug. 

7 

•Aluminum  of  Can  S',  pf. 

1,32 

Scpl. 

1 

•Aug. 

7 

Aluminiu'n  Ltd,  C  . 

2  00 

..50 

Sept. 

.5 

.luly 

31 

.  1..50 

.Anglo  Cdn.  Tcl  A  . 

.*^0 

.15 

Scpl. 

1 

Aug. 

to 

•Argus  Corp  C  . 

60 

.15 

Sept. 

1 

luly 

31 

,  .45 

Do  Pr . 

4.50 

1.12’j 

Sc’pt. 

1 

July 

31 

.  3..W 

Aunor  Gold  C  ...* . 

04 

Scpl. 

1 

Aug. 

10 

HsinV  of  Montreal  C . 

1.20 

:io 

Sept. 

1 

.lulv 

31 

.  .90 

Bank  of  Toronto  C . 

1.40 

.,3.> 

Sept. 

1 

Aug. 

1.5 

.  1.25 

1  Bathurst  Powci  .A  . 

.3.00 

7.5 

Sept. 

.Aug. 

4 

Beaver  Lumber  pfd.  ... 

1.40 

.3.5 

Oct. 

1 

Sept. 

10 

,  1 .40 

,  Dll  .A'  . 

1.00 

.25 

Oct. 

1 

Sept. 

10 

Bcllctcrc  Quebec  C . 

.05 

Sept 

15 

.Aug. 

14 

.  .10 

Bclding  Corticelli  C  .... 

.fio 

.1.5 

Oct 

1 

.Aug. 

31 

Do  !•  n  Pr.  .  . 

70 

Oct. 

1 

Aug. 

31 

Bird  Construction  C  ... 

2,00 

..50 

Sept. 

.30 

Sept. 

1.5 

.  1.50 

Do  . 

..50 

31 

Dec. 

31 

Do  . 

.Nov. 

1 

Oct. 

15 

.  1.00 

HianlYord  Cord  A . 

1  00 

Sept. 

I 

Auq. 

4 

R.C.  Packers  ,A . 

..37’, 

Sept. 

15 

Aug, 

Brown  Co.  Pr . 

.5.00 

1.25 

Scpl. 

I 

Aug. 

21 

Brown  Co.  Pr . 

3  00 

7.5 

Sept, 

1 

Aug. 

2.1 

'  ~  1 

Burrard  Drv  Dock  ,A.  ... 

.4.5 

.12 

Sept, 

15 

Aug. 

Burns  Cn  .A  . 

2  00 

..50 

Oct. 

29 

Oct. 

8 

Burns  Co  B  . 

2.00 

.50 

Oct. 

29 

Oct. 

8 

.  2.00 

Can.  Cement  Pr . 

I  ,30 

•!91, 

Sept 

21 

Aug, 

,?0 

97', 

Can.  Brewtrtes  C  . 

Oct 

1 

Aug. 

31 

.  1.25 

Can.  Car  &  Fdry  C  . 

.80 

.20 

-Aug. 

22 

Aug. 

4 

.  .60 

Do  A  .  . 

1.00 

*’.5 

Aug. 

22 

Aug. 

4 

Cdn.  Fairbanks  Morse  C.  . 

1  00 

.2.5 

Sept. 

1 

Aug. 

14 

Can.  Foils  .A  . 

.60 

,1.5 

Aug. 

15 

.luly 

31 

Can  Foils  C  . 

.40 

.10 

Aug. 

15 

.luly 

31 

Cdn,  Ice  Machine  .A . 

.80 

go 

Oct. 

1 

3Cpt. 

16 

.  80 

Can.  Nor.  Power  C  . 

.fO 

,15 

Oci. 

26 

.lune 

:io 

.  .37*/2 

Canadian  Dredge  C  . . 

1.70 

,85S.A. 

Dec. 

11 

Nov. 

n 

1.70 

Can.  Safeway  5' 7  1st  pf 

5.00 

1.25 

Sept. 

1 

•Aug. 

4 

Westeel  Products 
First  Half  Down 


Do  o'i  2nd  pfd.  5.00 

Can.  Foundry  &  Forging  1.50 


L'atclli  B  .  1.00 


year  terim  report  covering  6  months  Current  liabilities  totalled  $121,011. iCiiartcred  Trust  c .  loo 


fact  that  nickel  imparts  its  import-  arnounting  to  $9..567.n02.  taking  in-  -  p  3=  1953  shows  net  Working  capital  position  w  a  s'^ocksiintt  Farm  c  . 

ant  corrosion-resisting  properties  to  vestments  at  market.  Thi.=.  it  is  ®  7’  stronger  at  $.575,483  Lainst  $483,446  gSraVoli  Life  C . 

the  alloys  of  which  It  forms  a  part,  poi-^ted  out.  represents  an  jncrease  earnings  of  $.-)94,200  or  $1.,.6  pei  preceding  .year.  ^  Dn  °  .L!!!! 

Corrosion  investigations  at  Inco's  during  _  the  year  of  $3.00/.893.  or  share  against  $661,4f)0  or  $1.40  per  Coghlin  states  that  company  Cor.-.  Textile  c  ... 

laboratories  and  field  testing  sta-  nearly  .50  per  cent.  share  in  the  corresponding  period  now  has  expansion  plans  under  ^•nn'f^icis^^G^lass^C . 

tions  have  resulted  in  the  accumu-  During  the  year  a  further  132.060  d  I"5-.  study  so  that  its  manufacturing  coni.  Can  c'  " 

lation  of  over  200.000  catalogued  common  shares  were  subscribed  by  Gross  profit  on  sales,  before  de-  facilities  ma.v  keep  pace  with  de-  Cant.  Can  Pr. 

items  of  corrosion  information  de-  Seefin  Co.  Ltd.,  and  sold  to  the  pj-ppigtinn  and  incomc  taxes,  to-  mand  for  its  products.  He  adds  that' » . 

rived  from  over  10.000  special  tests,  public  through  the  voting  trust.  No  tgUpfi  $2,084,300  against  $2,204,100.  the  value  of  company's  investments  cor  P^er  Box  C 

This  information,  chairman  points  shares  have  been  tendered  for  re-  Sundry  income  was  $10,400  again.st  anf*  other  disposable  assets  will  be  Corrugated  Pap.  Box  's'pf 

out.  is  made  available  by  the  com-  demption.  $5  200  Selling  administrative  and  adequate  for  this  purpo.se.  Cosmos  Imp  Mills  C  .  .  . 

pany  by  direct  consultation  and  Drawing  attention  to  the  fact  other  expenses  were  $749,600  -  Ci'own  7ust  C  ' 


f,2.i  i.nfi'. 
3.75 


.12' 
500  1.25 


through  many  publications  and  lee-  jj^gj  "dividends  paid  on  the  com-  against  $653,600.  depreciation  was  Cnrtkat* 

turcs  by  members  of  the  staff.  mon  slock  during  the  year  total-  $150,900  against  $119..300  and  in-  rUrillcr  vlUWIII 

For  instance,  the  research  facili-  led  SI. 10  per  share."  W.  P.  O'Brien,  come  taxes  were  $600,000  against  ,1  x  •  |  A  x 

ties  at  International  Nickel's  "Kure  president,  says:  "The  company  is  $775,000.  InuUStridl  ACCCpt. 

Beach  "  corrosion  testing  station  taxed  as  an  ordinary  corporation  Dividends  paid  totalled  .$283,418 
near  Wilmington,  North  Carolina,  and  therefore  the  Canadian  share-  against  $236,200.  Capital  expendi- 


Sept.  1 

Sept  15 
Aug.  15 
Sept.  1 
Sept.  I 
Sept.  1 
Sept,  1 
■Xug.  1.5 
Aug.  .51 
,N’ov.  .30 
Aug.  .3t 
Nov  30 
Oct.  1 
Sept. 
Aug.  28 
Sept.  15 
Dec.  15 
Sept.  I 
Sept.  1 
.\ug.  31 
Sept,  l.i 
Oct.  1 
Oct,  1 
•Sept.  1 
Sept.  1 
Sept.  1 
Aug.  1.5 
•Xug.  15 


Aug.  28 
.luly  14 
Aug.  15 
■Xug.  10 
Aug.  15 
Aug.  17 
.Inly  .31 
Aug.  15 
Nov.  14 
Aug.  15 
Nov.  14 
Ju'v  4 
1  Aug  4 
Xug.  14 
Sept  10 
Dec.  10 
Aug  15 
Aug.  .3 
, I  Illy  31 
Aug.  2.1 
S’cpl.  15 
sept.  15 
Aug.  15 
Aug.  14 
Aug.  14 
.luly  31 
.luly  17 
Sept.  18 


Davis  Leather  .A  .... 

Delnite  Mines  C . 

Distiller.-  Seagram.'^  C 
Dom.  Bridge  C  .  .  . 
Dom.  Scottish  Pr . 


Industrial  .Acceptance  Corp  Ltd.  Stores  c  . 

report  net  earning  of  $1,629,101  for’Dom.  Tar  &  Chem.  Co.  pf. 


uriQ.  nd'L  uLLii  »  X  _  ■  I  ^  *  1*  J  i.  x4_*^  over  tnG  UCCGniDCr  «)l.  l«7r)4..  rotnl  Kftfor^  inturf'St  rpH  inpomf  anH  pv- 

than  ino  producers  of  sometimes  dcnos-declared  by  the  company  j  54  519  543  g  ^  an  in-  L  tLL  aiLumL  to  $?- 1 


agencies,  educational  institutions  19.i3  will  carry  a  10  per  cent  ( 
and  visiting  scientists  and  engineers  lion  allowance  for  incom.e 
from  many  parts  of  the  world  pi^poses. 


from  many  parts  of  the  world  pi^poses. 

"The  knowledge  acquired  in  our  Balance  sheet 
studies  of  nickel  and  other  metals  1- 3^-^ 


(• -J  w  ill  carrx  a  111  per  ceni  aepi-  19o2.  ,  =  (4  term  borrowin''s  includin”  I  ^ 

on  allowance  for  incom.e  tax  jerm  Dorrowins,s.  inciuaina 

jrposes "  The  report  states  that  business  amortization  of  discount,  was  $2.-'  . 

Balance  sheet  as  at  March  31,  bonked  is  approximately  10  per  049,380  and  provLsion  for  taxes  -‘o  or 


stments  at  a  book 
48,  Indicated  mar- 


t"hT;ea°"our  L^’rSLudies  hLc  ^n^nts  rrceiyable.  Income  account  for'Thr.second  quarter  of 
ine  yvdi.' vui  shnw.s  gros.s  revenue  for  tne  year 


booked  is  approximately  10  per  049,380  and  provLsion  for  taxes  -lo  or  .A.  and  B. 

cent  higher  than  at  June  30,  1952.  came  to  $1,679,726.  Dvnamics  C. 

- .Average  receivables  outstanding  Gen  Motors  C  .  .  .  .  .^ 

IImiAa^J  CAaaI  KIa^  amounted  to  $265,322,522  as  com-;On.  Steel  Wares  C  .. 

WniiCu  Jieei  rNer  pared  with  $200,936,174  for  the  year  _°o  .f!!l  v-  -  b 

Is  Running  Ahead  G^fton  &^co."a ” 

^  ,  average  $.i4.i.  I  Do  . 

Earning.s  of  Lnited  Steel  Corn.  Total  a?set,s  of  the  company  and  Groat  Wc-.t  Coal  .A 


Aug.  1.5 
Sept.  30 
Sent.  15 
Sept.  15 


Oct,  10 
Sept,  to 
Aug.  15 
Aug.  15 
Aug.  15 


contributed  to  an  increasing  aware-  '  ‘  - 

ness  of  the  economic  losses  due  to  '  .1  ' _ 

corrosion.  Dcltcr  understanding  cf  ^  /x»l 

its  causes  and  Turc  and  a  broad  flJeyy  SuperiOf  OllS 
appreciation  of  how  the  cost  of  cor-  r 

rosion  can  be  reduced  by  taking  IJj»  Wifiplv 

advantage  of  the  corrosion-resisting  kdl  IMIigd  Up  VVIUCiy 
proDcrties  of  nicke.  and  nickel-  -Anpua!  report  of  New  Si 
containing  alloyF.  Gils  Ltd.  for  fiscal  vear  endec 


its  subsidiarie.s  amounted  to  $288,- 


n.vpsum  Line  C. 
Gypsum  Line  C. 


Annua!  report  of  New  Superior 


was  V38O343*  ‘  ‘  '  ■  ."ccording  to  an  interim  report  062.084  at  March  .31.  compared  with  . 

'  .1  ■  ; _  is.surd  over  signature  of  T.  J.  Dillon.  $268.1 19.049  at  Dec.  31,  Uallnor  .Muirs  C 

,  ^.|  company  president,  are  ahead  of  _  Ham;  tnn  Rrid-r 

NGW  SUDGriOr  Oils  quarter  and  profits  for  six  .MONT'I.  TORT  COI.LKCTIONS  Hamilton  Cotton  Pr.  i 

c  months  ended  June  30  compare  Customs  excise  collections  for  ’ 

Earninnc  iln  Wiripiv  favorably  with  similar  period  of  the  Port  of  .Montreal  during  July  Hudson 'Bav". Mm.  C 

{.allMlig^  up  VVIUciy  19.n2.  advanced  by  $292,088,  m  $44,182,920 

Annua!  report  of  New  Superior  .'’alc.s.  report  .states,  continue  at  from  the  .Inly.  1952  figure  of  $43,-  l;nnerial  l.lfe  c . 

Oils  Ltd.  for  fiscal  vear  ended  .April  ^  fn'f  level  and  with  a  substantial  ;890, 8.31.  it  is  officially  reported.  imperial  Vanii-;h  C  ... 
noth.  19.5.3,  show,:  net  earning.: 'after  backlog  of  orders  on  hand,  sales.  Collections  represented  a  beeline  ^ T',- ^ 
all  charges  up  widely  from  previous  Profits  for  second  half  should  of  .S199,84.->  frorn_  the  preceding  i,;,er,  utilities  Pr.  . .' 

vear  s  figure  at  $179,720.  equal  to  be  satisfactory.  _  month  s  $44,382.  / 65,  itnt.  Utilitic.:  C . 

11.8  cents  a  share  on  outstanding  “  ’  Invcft'  Found 

stock  as  compared  with  $101,752.  f  .f  mr  !>•  TT  IIJD  xouno.  v. . 

Last  Lap  Now  Being  fackled  By  '=■  --v. 

a:=cts  as  a‘  .April  30th  last  of  $1. 1,33.-  TT  It/I  m  *  T%*  C  mi  Kerr  Addison  C  . 

823^  as  compared  with  $175  487  at  [  YQflS  Ifl OUfltCtlll  ftDC  jetteTS  Mfred  Lambert  A  and 

end  of  preceding  fiscal  vear.  Cur-  *  '  «  m  km  Alfred  Lambert  .A  and 

rent  liabilities  totalled  $519,205,  _  Lanrairie  Co.  Pr . ^ 

against  S40.3..592.  and  net  working  A’ .A  .N  C  O  U  V  E  R.  —  Construction  wrap  .machines,  and  right-of-way 

capital  stood  at  ,$614,618,  as  against  crew:  workin"  on  Trans  Mountain  cleanup  machinery.  Laura  Secord  C . 

a  year  ago  excess  of  current  liabili-  In  order  to  maintain  schedule  andlLega;e  Co.  Pr . 

ties  of  3228,195.  0^1  P-Pelme  pro.icc.  have  moved  in-  complete  the  line  by  the  first  week  i-citcb  Gold  c  ... 

Investment.:  at  .Ap-il  .30.  m  addi-  to  tne  Fraser  River  Valley  on  the  jp  September  it  will  be  necessary ! ^ . 

tijon  to  currem  assets,  included  last  lap  of  the  7l8.miie  system  be-  to  lay  more  than  one  mile  per  day  i  Hobia'v  Gmc  .a  A-  B 

$572,465  af^cost  :n  unlisted  securities  Dveen  Edmonton.  .Al'per'a  and  Van-  'ti  the  Fraser  V'alley.  For  thus  rea-  London  Hose  A  . . 


DA4.4.Ar  Icf  Mrilf  all  charges  up  widel.Wrom  pTevious  and  profits  for  second  half  shoulc 

D6TT6r  I5T  rixJil  vrar's  figure  at  $179,720.  equal  to  be  satisfactory. _ _ _ 

,  In  ’’-3  cents  a  share  on  outstanding 

'It.r  Site  'Si  “  Last  Lep  Nm  Being  Tnckled  By 
WM&iiS  S  5  ™SrH“S:  Trnns  Monnlatn  Pipe  Setters 

r^LuofLT^  ^  liabilities  totalled  $519,205,  _ 

ReLrt  show:  net  earnings  for  S40.3..592.  and  net  working  V  .A  N  C  O  U  V  E  R.  -  Construction 

the  six  months  ended  June  30  of  capital  stood  at  ,$614,618,  as  again.st  cj-ews  working  on  Trans  .Mountain 
to-'  aafi  ififi  nn.ial  -rr  ?3  16  a  rom-  a  year  ago  excess  of  current  liabili-  _  ,  „  , 

$2o,.o86. 16R.  equal  .o  s.i.in  a  com  OjI  Pipeline  pro.icct  have  moved  in- 

men  share,  which  compared  witn  ttc.-  ni  szzd.iyo.  ,  r  n  i-  n  .u 

$’’4.369  677  o-  $2.69  for  the  cor-  .  Investment.:  at  .Ap-il  .30.  m  addi-  to  tne  Fraser  River  Valley  on  the 
rcspondi.ng  19-52  period.  'LT'  ''t  currem  assets,  included  last  lap  of  the  7lR.miie  system  be- 

Sales  ‘for  the  first  six  montn.s  ?b"2.4'5-5  at  cost  in  unlisted  securities  E^jrnonton.  Aroer'a  and  Van- 

rf  19.53  increased  to  $.337.7.34.244  and  $469., .aO  at  cost  in  marKCtaole 

f'om  $.316.5.52.302  m  the  19.52  period,  securities.  Market  price  of  the  lat-  coiner,  o  l. 

For  the  June  quarter  this  year,  ter  amounted  to  $6.52.075.  Canadian  Bechtel  Limited,  agents 

International  Paper's  net  profit  .'V.s  operator  of  exploratory  dri!!-  for  Trans  Mountain,  announced  to- 
increased  to  .514.790,189.  equal  to  -n^  a.nd  developments  proiecL:.  corn-  ^  g  .  pj  =00  men  are  now 

$1.64  a  share,  from  $11.623.08.3,  or  pany  expended  on  ochalf  of  itself  .  u 

$1.28.  for  the  second  quarter  a  year  and  its  participants  a  total  of  $3,-  working  on  the  mile  section  be- 

ago.  Hinman  reported.  7.59.782  in  the  past  year  compared  tween  Bur.naby  Tank  Farm  and 

"sales  for  'he  ihreo  months  with  S2. 817.100  in  the  previou.:  year.  Bradncr. 

ended  June  .30  this  year  '.vcrc  .New  Superior's  net  or  share  of  Machinery  released  from  a  com- 


Invcst.  Found.  C. 

Kelvmator  C . 

Kelvinator . 

Kerr  AdOison  C  . 


M  Itir  kJ tflLwLT S  Alfred  Lambert  A  and  B. 

*  U  Alfred  Lambert  A  and  B 

_ _ _  Lanrairie  Co.  Pr . 

.  .  J  u.  »  Lake  of  the  Woods  C  .. 

wrap  .machines,  and  right-of-way  do  Pi- . 

cleanup  machinery.  Laura  Secord  C  . 

In  order  to  maintain  schedule  andlLega;e  Cn.  Pr . 

complete  the  line  by  the  first  week  Lcitcb  Gold  c  . 

in  September  it  will  be  necessary  ^ . 


over  RC  ditching  machines  are  in  ,,  ,  „  .  ,, 

f'ana/4ian  Rerh-el  '  imoed  seen'c  ^PCCation.  OnC  IS  working  CaSt  fl’Om  McCoU  frontcnac  Oil  C 

Canadian  Brch.el  limited,  a,.eniS  Burnaoy  Tank  Farm  and  one  is  Melnt.yre  Porcupine  C.  . 

r  Trans  Mountain,  announced  to-  working  east  from  Port  Mann.  .McLeri,  .McFccl.  &  Pr.  pf. 
ly  that  a  crew  of  200  men  are  now  Bipf'  i.=  being  moved  to  the  figAt-j  .,,l,.Lrnnan.  .McFccl.v  Pr. 

orkin-  on  the  ’’7  mile  :prtion  he-  Robert  Mitchel  C  .  ' . 

orKin,  on  tne  miic  .-ecuon  ne-  ^  .,craper  trap  is  under  eonstruc-  -i.  S.  Mitchell  &  Co.  c  .. 

.•ecn  Bur.naoy  Tank  Farm  and  tion  at  Sumas.  The  .scraper  trap  is  1  Henry  Morgan  Pr . 


ncccs.:ary  because  there  i.s  a 


Henry  Morgan  Pr. 
Moore  Corp.  C  . . 


ended  June  .30  this  year  were  .New  Superior's  net  or  share  of  Machinery  relca.scd  from  a  com-  content  'in  some  .Alberta  oils.  Wax  ‘do  4-i  p‘’' 

$171,212.6.58,  eompared  with  $153.-  production  was  253,506  barrels,  com-  pleted  section  near  Edmonton  was  adheres  to  the  inside  of  the  pipe 

322.617  for  the  June  quarter  of  pared  with  233.248  last  year  and  moved  by  rail  to  the  Fraser  Valley,  and  must  be  removed  periodically  Nat  Drug  C 

19-52.  company's  estimated  net  share  of  Equipment  include.:  ditchers,  side-'by  scrapers  passing  through  the'-N'at:  Drug  Pr.  ..." 

- - —  oil  reserves  totalled  2.292,000  bar-  boom  tractors,  welding  apparatus,  line  i.Vationai  Hosieiy  A  .. 

Fir^f  Holf  Gain  compared  with’pipe  bender.:,  x-ray  units,  cleaning;  Nearly  1,000.000  barrels  of  oil  are  vcwf^uLlan'd^Li-ht’  C  ' 

".T'1  ;  a  .vear  ago.  and  priming  machine,:,  coal  and^now  in  storage  at  Edmonton  tank '  NoLT  Ces  C  . 

Gulf  Oil  Corp  n  farm  preparatory  to  filling  the  line. i Norivetal  -Min.  c  . 


Guf  Oi!  Corn,  -fports  rf  :?lr:  i 

snd  other  operating  revenues  for  C  ClrlUCI  (Clfl 

6  months  ended  June  30  of  $798,- 

229.842  an  increase  of  6  per  cer.t  Portfolio  0 

over  figure  of  .$746.164,7.33  fo-  coi-  — 

responding  period  of  1952.  Divid-  CO.MMOV  .stocks 

pnds  and  interest  lotal'ed  $5,659. S77  .Automoriv» 

as  against  S4. 663. 225,  Gro.fS  revenue--  ■- 

'^303,889.719  against  c.arvsier  Cornoraunn  ,  TToe 

$/.n0,82/.9.n8.  General  Motors  Corn.  .  la.ooe 

Expenses  in  the  period,  including 
cost.s  of  operating.  :ciling  and  ad- 
ministration,  totalled  $728,128,988 

en  trio  vo-**  a  e,  cs  /-.f  BaHK  of  MlMItrCfl!  l4.G00 

I'-'  ,  ■  ,1  Bank  of  Nova  Scotia  7,000 

.$683.84 ( .06...  Nc.  eainiri.,.:,  as  ic-  ss^k  of  Toronto  .  .  a.otsi 

ported  prevlou.'ly.  were  S75.760.73I,  Cdn  Bank  of  Commerce  '..5.000 
equal  to  .$3.2!  a  share,  as  vompared  Royal  Bank  of  Canaria  i  1 .500 
with  the  year  ago  ret  of  .$66,980,895. 

or  $2.84  a  .share  Base  .Mfials 


Canadian  Investment  Fund 

Portfolio  OS  ot  June  30th,  1953 


Cnrysier  Cornoravon 
General  Motors  Corn 


Banka 

Bank  of  Montreal 
Bank  nf  Nova  Scoti; 
Bank  of  Toronto 


Pptroieiim 

I  Brit  Amar.  O;)  Co  Ltd  .50  oon  2  04<' 
•Appro:. ,  j  Continental  Oi!  Co.  iDel/  .5.000  H 
Pet  '  I.mnerial  O'l  Ltd.  20  ooo  1  55 

Standard  Oil  of  California  6.000  <vt 
',.57  Standard  Oil  Co.  (N.T  -  toopo  • 


Bell  Telenh  Co.  of  fan.  .50.000  a  ,57 
Shawinigan  Water  A-  Pu  25.000  2  1! 


Pump  Stations  have  been  ic.stcd'ociivie  F'our  Pr . 

at  Edmonton  and  Kamloops.  Ontario  Steri  c.  I.!!!!.'!.'! 

Burnaby  tanks  will  be  completed  Ontario  Steel  Pr . 

by  October  1.  ContracUs  for  painting  paton  Mfg.  c . 

tanks  at  Burnab,v  have  been  let,  and  - Paton  Mfg  Pr.  . 

work  .starts  this  week.  Tank.:  wj]]. Penmans  c  . 

be  painted  green  to  blend  with  the  Gold ‘'c'’ 

landscape.  Power  Corp.  C.  . 

Seeding  of  Burnaby  lank  farm  i.=  Power  Corp.  Pr 

rTmnU'Jerr'-d  T”’'  Me”a!  oi'Amer.  C 

completed  to  date,  and  the  grass  is  prov.  Trans.  C 

showing  .strong,  healthy  growth.  r>,,»  -r=i  r- 
Work  IS  progres.:ing  rapidly  on  5uci,ec  Power  C  .! .'i i.' 
We.stridge  deepsca  terminal  on  Biir- 


51.00  4.72 
16,000  2  44 


Building  Industrie 


vi'ith  the  year  ago  net  of  .$66,980,895.  5'o6'; 

or  $2.84  a  .share  Base  .Meials 

Capital  ex  pond '.  t  u ;  c djiiog  t-ii-  .Aiurr.in.utn  I-onrutcd  .  ..  15.710  1  64e, 

Initial  si.x  month-'  of  t  le  .veai  arc  Cons.  Min.  &  S'ln.tg  Co.  .59  000  .5,75 

rCDortcd  at  S98.4.i4.O00.  a-,  inciTa=e  Hudson  Bay  Min.  A.  .Sm.  25.00  0  2  49 

=f  Cl  8  million  ou--"  -be  fo-st  ba|s  International  Nickel  Cn,  51.00  4.72 

Of  $1.8  mill/on  ov-  .  ,.nc  i.i.st  nai.  ^oranda  .Mines  Ltd  16,000  2  44 

of  last  vear.  Working  capita!  o"  _ 

June  .30  was  .«388.7 13.000.  compared  1.5.04', 

with  $3.30.069.000  on  June  .50,  19.52.  Building  industries 

_ _ _  Amcr.  Fadiat  A-  Std.  San  16,000  .  48'; 

^rr  k  A  J  t  Bu’idin?  Products  L’d.  .  13.000  1.09 

Orrei'  Mode  TOr  Dominion  Bridge  Co.  Ltd  14.000  2.29 

Dom  Oi'cl  A-  Linoleum  14.000  .93 

Sharps  Intemat  Bronze  Powders  2.06/0  .03 

TTOT^ruus  '.ves'ccl  Products  L'd  le.ooo  46 

Brantford.  Or.t  —  T'm  Koehrir.g  - - 

Co.  of  Milwaukee,  manufacturer  ^  S.soe-, 

nf  eonstructinn  equipment,  has  of-  .... 

fered  $14  a  .sha-c  .nr  tne  .3..9o0  ci=f'  p  ,  DuPont,  de  .Nemours  t.ooo  .84 

A  .shares  of  Waternus  Lto.  neir.  - 

Offer  represent.:  the  fust  move  by  I.76  ’, 

Kochnng  to  c.=tahh.:h  manufaclur-  Foods  and  Beverages 

ing  operation  in  Canada.  Cnmpanv  Sugar  Co.  10.^5  .59', 

,  j; _ „/■  D.stilicrs  Corp -Seagram.:  26.000  L58 

pla,os  to  dispose  of  the  Wateiou.-  Brewerv  Limited  9,100  .33 

western  interests  and  .■emve.st  the  .Jr/hn  I.abatt'  Limited  5.090  .20 

proceeds  in  a  subsidiary,  Canadian  Lake  of  tbe  Wds.  Millieg  I.OOO  06 

Knebrino  Co  I  Id  Ogiivie  F  out  Mills  Co.  6.150  .56 

K^nrin„  VO  1,10.  Walkei-G  dh.  A  Wni-ts  26  000  2  66 

The  offer  to  piiiena.-e  eoniin-  fjr.„,gp  Wcsloii  Limited  16.500  i  14 

gent  upon  aeceptariee  by  holder.:  of 

7.5  per  cent  of  the  stoek.  6  91'', 

•*  _  (iold  .Mining 

,  .  r*  1  /-  X  I  Dome  Vlme.:  Lid,  20.090  .79',. 

Jordan  Uers  Lonrrol  noiimgcr  cons,  gow  .m.  6. ooo  .17 

—  A  _i  •  \A/“  Kt'i  r-,\ddison  Gold  M  17,60'/  .75 

Sf.  Catharines  Wine  Lake  sborc  .Mine:  ,  .  22.209  ,5.5 

St.  Catherines;  .Announcement'  ^ 

,  V _ _  u,.  Wrignt-Hargreaves  M.  ,  11,000  06 

made  here  by  Noah  rorno,  pre-  B  S2"„ 

sident  of  Jordan  Wine  Co.  of  Can-  — - 

fida  Ltd.,  of  the  purchase  by  hi.'.'  Heavy  industries 

company  of  all  the  outstanding  i  Canadian  Bronze  Co.  Ltd  6  Of/o  ,66r; 

#*ar\its]  of  fho  G^DGrsl  Electric  Co.  . .  S.OOO  1.2o 

capitai  stock  or  tne  sr  v^atnanne:,  car  Corp.  14,009  .80 

Wine  Co.  of  Canada  L.d.  Pare.Herscv  Tube.5  Ltd  15  300  22' 

The  Sf,  Catharine.:  company  i.-  Stec!  Co  of  Canada  Ltd  47,000  3.15 

one  of  the  oldest  established  win-  - 

•  r:rs  in  the  Niagara  peninsula  P  ,,  Newsprint 

vith  branches  in  Timmins  ono, 

Toronto.  Its  operations  will  ne  enn-  cvow/i  7,cllcrharh  Co-p,  in.ooo  62 
folidated  with  lhn.:r  of  the  .fordan :  International  Paner  Co.  .  20,nnn  •>  2:, 
Wine  Co,  a  n5lir,/ia!  01  ganizat ion. ,  Fnwell  River  Co.  Ltd  37.000  >,9.5 

marketing  Canadian  winc.s  from  /”'''  P'"'  <■'"  Ltd.  2o.re,e,  j  .56 

coa.'t  to  coast.  ]  ^/)45,; 


Amcr.  Fadiat  A-  Std.  San 

18.000 

.48'^ 

Bu’idiriR  Products  L’d.  . 

13.000 

1.09 

Dominion  Bridge  Co.  Ltd 

14,000 

2.29 

Dom  Olid  A-  Linoleum 

14.000 

6.3 

loteroat  Bronze  Powders 

2.orro 

!n.3 

'.vestccl  Products  L'd 

in.ooo 

48  : 

5.30^, 

t  hemirals 

Csnad.an  lodust-ie:  Lti5 

12  000 

.92'g 

E  I.  duPont,  de  .Nemours 

i.ono 

.81 

Foods  and  Beverages 

1.76-> 

Can.  An-  Dotn  Sugar  Co. 

10.275 

.39'. 

D.stilicrs  Corp  -Scagram-s 

26.000 

I  58 

Dou  Brewery  Limited 

9,100 

..33 

•John  Labalt  Limited 

5.000 

.20 

Lake  of  Th^  Wds.  Milling 

1,000 

06 

Ogilvie  F  our  Mills  Co. 

8.1.50 

..56 

}l  Walkoi-G'dh.  A:  W’orts 

26  000 

2  68 

Gro'gr  W’csloii  Limited 

lo.sno 

J  M 

6  91*> 

(Hitd  .Mining 

Do’i'.f  Vlinr.-i  Ltd. 

20.000 

,70s 

Mollingf.r  Cons.  Gold  M. 

6.000 

.17 

Kn  ! -Addison  Gold  M 

17.60') 

.7.5 

Lake  Shore  Minc^ 

22.200 

.35 

McIntyre  Porcupine  M. 

n.n.oo 

1.40  - 

Wnght-Hargrcavcs  M.  . 

11,000 

06  1 

Heavy  Industries 


[.ohla«-  Ciroceteria:  'I 
Safeway  Store.',  Inc. 


'I'extiles 

.Canadian  Crlanese  l.trl, 
I  Dom,  Textile  Co.  Ltd. 


Asbestos  Corporation  45. oon  2  a/ 

Cdn.  Pacific  Railway  Co  .52.000  1  69 
Consum.ers  Glass  Co  4,000  .21 

Dominion  Glass  Co.  Ltd  -t.OOO  5  5 
Famous  Plav  Cdn.  Cn  2.5.0<'0  1  16 

Imperial  Toh.  Co,  of  Can,  20.000  47 

Industrial  Accept  Corn  20  ono  1  .97 


Total  <  nmtnon  .Stocks 

PRF.FERRF.n  STOCKS 

Aluminum  Co  of  Can,  4';  7.0r/fl 

Do  5',',  1.500 

■Cdn.  Celanese  .$’75  S'er,  7.1X10 
Cdn.  Indii.'tries  Ltd.  7",  1,.5UI 

Dom.  Glass  Co  7',  7,.5'.5,5 

Dom  Tc.xtile  7',  740 

Gatineau  Pc/«ei  5',  2.85.5 

Goody.  Tire  A  Rub  4',  3.000 

H  SmUli  Paper  $2  00  2.00:1 

Imnerial  Tobacco  4',  a.(i25 

Indii.-.  Accept  .$2.00  Conv.  2  700 
Lake  of  the  Wd:.  Mill.  7',  40.5 

.M/x/re  Corp.  Ltd.  4';  1,000 

;  Ogilvie  Flour  .Mills  7'.,  .  945 

Shawin.  W.  A-  Pw.  4',  .  5.000 

I  Do.  4'j';,  4.000 

Steel  Co.  of  Can  7',  .  3,000 

George  Weston  Ltd  4',jV//  3,000 

!  Total  Preferred  Storks 


Gfild  A  Plat.  C 


1-/'  ■  card  Inlet.  Thi.'  unit  will  be  com-  Rcnold  Coventry  A  .  MO 

^  ‘  nieted  hv  October  15  H-csouiccs  of  Can.  C  - 

- pietco  oy  ijt  toner  l.i  Rniland  Paper  C  . 

^48',  '■  -  Rollanri  Paoer  Pr .  4.25 

MacMillan  Nst  no'al  o'a'k' d.iuv  a  ■:!..■  ^b!' 

.90rr  INCI  Rovalitc  Oil  C  . 36 

;;V  9  Months  Drops  .IcaTeTt^rr.^".::::: 

■  '  '  ,  C  .Scythes  Pr  .  1.25 

Interim  report  i.'siiod  by  Mac- .  Scythes  C .  1.40 

129',  Millan  and  Bloedol.  Ltd  covering  1  Shawinigan  C  .  1.20 

l.U  operation,:  for  lir't  9  months  of  I  ^  . '  ?■!;? 

2lo~Tomnany's  fi.'cal  year  fperiod  end-;she,V,  Brew  B  "i:.'::.';;;  i.'so 

'  cd  .lune  30thi  .show.:  a  wide  dropjshea's  Brew  C  .  . 

in  net  earnings  after  all  charges  gick:  Brew  C.  .  1.20 

262',  for  period  as  compared  with  cor-  Dairies  A  .  .60 

169  responding  period  nf  last  year  at  Simon.  H.  Pr . « 00 

■rl  $9,900,939.  equal  to  $1.87  a  share  Simp.son's  Ltd.  C  .  ..50 

, a:  against  .$13,086,80.5.  equal  to  ^'>  -' ni' r-  G'Hd  A  Plat.  C 

1?  $2  48  a  'hare  Stand  Brands  C .  l.BO 

,  V  ,  ■f’aiP.  Sullivan  Con.'.  C  . 

1  r.,  Aet  :alr:  and  operating  -eveniie.:  so.  Can.  Power  Com . 

,  ,  totalled  .$96,070,192,  materially  low- 

'  er  than  total  nf  $120,717,844  for ,  ^ 

l.lg,,  firs)  9  months  of  last  year.  Income  Grain  Grower,:  A.  'loO 

'ax  ^provision  for  the  period  was  United  Steel  C.  100 

$9,952,503.  as  compared  with  .$15.-  United  -Steel  Pr  .  1.50 

-56'f  364.755  Comparative  net  results  Universal  Cooler  Pr .  6  00 

'.vere  as  .'hown  above.  •  V:.iu  Lid.  C  .  2, 00 

nionths  ending  G  .  j  40 

.■x>  ./lino  .u),  not  .«Hios  ana  (»poratinK  Wairrous  A  . so 

I'ovoniio  lutaljod  1).^*).702.3.'i6.  a.s  West.  C.in.  Birw.  (?  .  ,.  1.00 

5!;  against  $45.654.1.36  in  the  like  1952  'Mi’eries  f  1.00 

■j(,  qiiartci  .  Income  lax  pi(ivi.si(/n  A'a'  _ ' .  ^ 

42  $4,155,596  again.:!  $.3.97,3,100.  .Net  .Note  Unless  ntheiwi^r  ind 

2-3  earnings  amounted  to  .$4,17.3.950,  -b -A  .Semi-annually.  ml.  Intel 

'•3  .equal  to  $0.79  a  .'hare,  as  again.st 

.-;o  .$3, .384. 49.3,  or  .$0.64  a  .share  in  the  Klsf 

.50  June  quarter  of  19-52.  I  aXCS  CUT  iNCr  OT 

-41  I  Increase  in  net  in  the  June  quar- 

■2'  ter  is  attributed  to  the  higher  >06^0^011  V-OTp  11 

- .volume  of  company  production.,  Total  earnings  of  Sheraton 

i.sog, ' 'vhich  more  than  offset  lower  of  America,  before  income 

-  prices.  The  sharp  reduction  in  for  the  fiscal  year  ended  Aj 

sales  and  operating  revenues  for  Hast  amounted  to  $3,128,179. 
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BANQUE  CANADIENNE 
NATIONAIE  I 

QUARTERLY  DIVIDEND  | 

Notice  is  hereby  given  that  a ' 


THE  BANK  OF 
TORONTO 

DIVIDEND  NO.  38* 

Notice  is  hereby  given  that 


dividend  of  two  and  one  half  per  j  ®*''*'**"^  *1^  Thirty-Five  9*?^.  P*'/ 
cent  (21/478)  has  been  declared  by  ®tt  Paid-Up  Capital  Sl  .ock 

the  Directors  of  Banque  Canadi-  thus  Bank  has  been  declared  for 
enne  Nationale  on  the  paid-up  I  the  current  quarter,  payable  aN  the 
capital  stock  of  the  Bank  for  the! Head  Office  of  the  Bank  an  d  its 
quarter  ending  on  the  31st  day  of  I  Branches  on  and  after  the  first  day 
August  19.53.  This  dividend,  bear-lof  September  next,  to  shareholders 
ing  number  250,  will  be  payable  atjef  record  at  the  close  of  b'u.smcss 
the  Main  Office  or  at  the  branches  on  August  15th,  1953. 


of  September  19.53.  to  the  share- 1 
holders  of  record  on  August  15,  at - 
the  close  of  business. 

By  Order  of  the  Board. 


ULRIC  ROBERGE. 

General  Manager. 


UNDER  THE  MANAGEMENT  OF 

Power  Qorporation  ae  Eahapa 
Ltuiae  '  - 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Directort  hai  declared 
the  following  dividend: 

fifo  psr  rM/u0  Common  Stock 

No.  97.  Quarterly  15c.  per  share, 
payable  October  26th.  1953 
to  shareholders  of  record  at  the  clooe 
of  business  on  September  18th,  1953. 

V.  J.  NIXONt 

Secretsry. 

Montreal.  June  23rd.  1953. 


MACASSA  MINES  LIMITED 

(No  Personal  Liability  1 

DIVIDEND  NO.  SS 

Notice  IS  hereby  given  trtat  a  qui 
-Iv  dividend  of  Two  (2c)1  Cents  r 


1  j  Notiee  IS  hereby  given  trtat  a  quar- j 
■'Sa  terlv  dividend  of  Two  (2c)l  Cents  per 

52  share  has  been  declared  on  the  issued 
,  : capital  stock  of  this  company  and  will 

J  ,7  “  J  be  paid  in  Canadian  funds  on  Septem- 
;  -5?  I  ber  I3th.  1953.  to  shareholders  of  rec- i 
;g'2  lord  at  the  close  of  business  August 
'l7rh,  19,53 

.371i  By  Order  of  the  Board. 

H.  w  salthou.se. 

-[■jg*  Secretary.  | 

2  7S  .Toronto.  Ontario.  , 

■August  7.  19.53  .  _ ! 

M2ii 

04  DIVIDEND  NOnCE 

90 

CANADA  MALTING 
150  I  CO.,  LIMITED 

,'90  NOTICE  us  hereby  given  that  ai 
dividend  of  Fifty  Cents  (50c)  peri 
share  has  been,  declared  on  the  no!” 
par  value  stock  of  the  Company, 
payable  September  13.  1953,  to 

2.50:;  Shareholders  of  record  at  the  close 
of  business  on  the  14th  day  ofj 
jioo  !  August.  19.53.  I 

.75  !  I 

3,75  !  Share  Warrant  Holders  will  pre- 1 

.95  i _ .  « _ Ma  im  1 


L.  G.  GILLETT. 
General  Manager. 
Toronto,  Ontario,  July  28,  19,5.3. 

ROBINSOM,  LITTLE  &  COMPANY, 
LIMITED 

I  WINNIPEG,  MANITOBA 

CLASS  ‘A’  SHARES  J 

DIVIDEND  NO.  27 

NOTICE  IS  HEREBY  GIVEN  that  I 
a  preferential  dividend  of  Twenty- 
Five  1 25)  cents  per  share  on  the  I 
;  Class  "A”  shares  of  the  C'ompan.v 
has  been  declared  payable  on  Sep-  ’ 
'  tember  1st.  1953,  to  shareholders  o; 

;  record  at  the  close  of  business  or 
the  15th  day  of  August.  19.53. 

;  By  Order  of  the  Board. 

j  HERBERT  J.  SADLER. 

;  Secretary. 

!  Winnipeg,  Manitoba, 
j  August  71  h,  1953. 

'  fggaw  rpiu»onATiow*C8aA^ 

ItWlT— 

j  The  Board  of  Directors  han  declared 
the  following  dividends. 

First  Cumutath’A 
I  ~Prtferred  Stock 

No.  113»  Quarterly,  $1.50  per  ihare. 

6%  NoffCumutativ^  Particifiotint 
Freferred  Stock  (P<r  vaiuM  J36) 

No.  105.  Quarterly.  7Sc.  per  thare; 

*  payable  October  15th.  1953  to  holdera 
<  of  record  at  the  clone  of  butinesr  on 
September  18th,  1953. 

So  par  vatu€  Common  .Stock 

No.  47.  Quarterly,  SOc.  per  share : 
payable  September 30th.  1953  to  holdera 
of  record  at  the  close  of  buainete  on 
September  8th,  1953. 

,  V.J.  NIXON. 

I  Secretary. 

Montreal,  July  24th,  1953. 


AUTO  ELECTRIC 
SERVICE  COMPANY, 
LIMITED 


Notice  is  hereby  given  that  Div. 
dend  No.  26  of  12'z  cents  per  shat, 
on  the  Cla.v  "A"  Shares  of  ttj' 


sent  Coupon  Serial  No.  103.  cover- 1  ^ 
l.W  ling  the  above  dividend.  Dividend  No.  23  r 

2  00  real.  TORONTO,  WINNIPEG,  |  J  , 

,7  and  CAICIARY  on  and  after  Sep- ;  g^^ 

ll?;z  I  tember  1.5.  19.5.3. 


By  Order  of  the  Board 


A.  KERR.  I' 

Secreiary-Treasurej 


Dated  at  T'oronto,  Ontario. 
Augu.'t  6th.  19.53. 

'  POWELL  RIVER 
COMPANY  LIMITED 


172'.  I  tember  1.5.  19.5.3.  Member  l.5lh.  19.5,3.  to  the  Shan 

■’  00  py  Order  of  the  Board.  j  holdeis  of  record  at  the  close  < 

i  GEORGE  J.  WILLIAMS.  ;  business  on  August  21$t.  1953. 

Sectetaij.  Order  of  the  Board 

I.t2',ii  Dated  at  Toronto. 

1.50  August  5111.  19.53.  _  _ ;  ,4^  KERR. 

'  nMu.,  ivr  All  Secreiar.v-Treasurc 

ROYAUTE  Oa  COMPANY,  D.„d  T„/on,„,  o„,„,=.  ^ 

.  LIMITED  August  6th.  19.53. 

i  NOTICE  OF  DIVIDEND  NO.  59  '  POWELL  RIVER 

.45  NOTICE  is  hereby  given  that  a  ^^JuiDAklV  I  IL.iinrBIN 
60  Dividend  of  Six  and  one-half  cents;  UU/VlrADIT  LIMI  I  EU 
6.00  per  share  has  been  declared  pay- ' 

5  5?  able  to  shareholders  of  the  Com-!. NOTICE  OF  DIVIDEND  NO.  35 
g'o  pany  of  record  as  such  on  the  ^ 

.no  books  of  the  Company  at  the  close!  At  a  meeting  of  the  Board 
"".ns  jof  business  on  Friday,  the  14th  day  I  Directors  held  on  the  6th  Augu. 

•  17  jof  August,  19.53.  and  that  the  said;  1953.  a  quarterly  dividend  of  twe 
‘Dividend  will  be  payable  on  or|ty-five  cents  (2.5c)  per  share  w 
"'’after  Tuesday.  1st  day  of  Septem- j  declared  payable  on  the  issuo 
iber.  19.53.  !. shares  ot  the  Company  in  Canadi^ 

-4-'  funds  on  the  15th  September.  19.q 

j5  I  By  Order  of  the  Board.  to  shareholders  of  record  as  of  ir: 

2"25’  i  n  n  MFRUFTt  August.  1953,  and  to  holdcj 

2  37'i  B.  D.  MERCER.  ,0^  ^^-arrants. 

2.25  ■  Secretary-Treasurer.  I 

-■%  1-  .  Atv  .  I  Said  dividend  will  be  paid  at  pi 

Vsfi  I respect  of  the  shares  specifiJ 

'3 "75  |Au,.u.:i  4th,  195.3. _  _  g^y  bearer  share  warrant  of  ti 

Ai;  'Company  upon  presentation  ar 

100  Westeel  Products  Limited  delivery  of  coupon  No.  35a,  on  i 

rruuu^r*  i.imir6U  September.  1953,  at  ati 

.37', j  DIVIDEND  No.  34  branch  of  the  Bank  of  Montreal 

•4.$  I  '  Canada  (far  northern  points  c 

'20  Notice  is  hereby  given  that  a  copied)  or  at  the  offices  of  Agenc 
.89  j  quarterly  Dividend  of  thirty  cents  Bank  of  Montreal,  New  York, 
3.00  per  Share  has  been  declared  on  the  Bank  of  Montreal  (San  Franciscc 
outstanding  Capital  Stock  of  the  San  Franci.’Kio.  or  at  the  First  N 
s  2i  ! Company,  to  be  payable  in  Cana-  t'dnal  Bank  ot  Chicago,  Chica? 

.90  ’dian  Funds  on  the  1.5th  day  of  BI. 

S-25  i September.  1953,  to  Shareholder.:  p.  j  ,  .u.  j 
,60  !of  record  at  the  close  of  business!  B.v  Order  of  ihe  Board. 

1.0.1  on  August  24.  1953.  .TAK/rrq  w  i.awcom 


I  Calgary.  Alberta, 
Augu.st  4th,  195.3. 


By  Order  ot  the  Board. 


A.  W  MORRISON. 
Treasurer 


•TAMES  H,  LAWSON. 

Secretary. 

jVancoui'er  2.  B.C.. 

'.August  6.  1953. 


Jto;  'Toronto.  August  11.  19.5.3, 


NOTICE  OF  DIVIDENDS 

Voncouver  Plywood  ;  CATELLI  FOOD  PRODUCTS 

17*  iOn  Four-Day  Week  '  LIMITED 

Iai-  Vancouver:  Vancouver  Plywood! 

'g^'^jCo.  of  Vancouver,  Wash.,  has  gone!  Further  to  Ihe  Notice  of  Dii' 
45  ion  a  four-day  week  according  ge-'dends  published  on  I’ebruary  6tl 
lO'jIneral  manager  John  B,  Power.  The  19.53.  Catelli  Food  Products  Lt 
j  action  wa.:  taken  after  return  to  |  wishes  to  remind  its  shareholdf 
■22j.  jwork  of  about  420  employees  fol-|lhat  the  following  dividends  ha 
■fl).'’  lowing  the  annual  vacation  late  in ’then  been  declared: 


Aur,  2.1  .luly  l.$  ...  .90  July.  '  i  li  .13c  per  share  on  the  Class 

Sm'  I  ■;  •"  :  Capacity  of  Vancouver  Plywood;  "A”  shares  of  the  Company 

Au-  15  iShV  ,6?  ■■■  5oo  's  ni'Bion  feet  an-i  payable  on  August  31st,  195.3, 

H.  ‘aur.  15  '.luiv  hi  5:00  nually.  Mr.  Power  states.  Employ--  to  shareholders  of  record  on 

Sept.  .30  Aue.  .31  ...  .90  iment  is  being  maintained  at  same  Aueu:t  1,5th  19.53 

JTc  1  Aur.  .31  ...  .60  Inumber  of  workers  of  four-day|  _  iu_  r-i 

?g,  I  2;,|  $  :::  ,:i?  W..l.  p/.v,ou.l,  nn  Urm.y,.  I 

s2o,';  '15  Aug.'  14  r.lo  (Electric  Auto-Lite  to  shareholders  of  iecon  o'n| 

Aui  L5  '.'luly  20  i'.;  ,  TIoilS  Conodioil  PloHt  August  1,5th.  1953. 

!  Toledo.  Ohio.  — 7Pi — Eleetrir  .Auto-,  By  Order  of  the  Board, 
ecu  'f  $e^',  li  .Uil  Co.  ann<7unees  plan$  m  buiMi  ROMEO  DESJARDINS, 

.sept.  I  luw  25  ...  1.00  manufacturing  plants  in  Can-^  .Secretary-Treasur. 

Sept.  .10  Sept.  9  ...  75  lada  and  Mexico.  i _  '  _ 

Oct  .30  Oct  9  ...  1. 50  I  New  plants  in  the  firm's  SID.OOO.-i  ,-v n / , r.  11  ».nx  xir./i'i/in 

Aug.  15  Aur  I  ...  4.50  ; pQf)  capital  additions  program  for-  niNIDKNO  NOTICE  I 

Oct.  1  .Sept.  20  ...  .3.00  j  19.5.3  will  be  at  Calgary  and  near  _  qditicu  AMCDirAIJ  Al 

Sept  10  .July  10  105  iVlexico  City.  They  will  be  in  oper-l  iHt  DKI  lljn  AIViCKILAN  UI 

'scpl  'l  ,iuiy  .3'  ;7S  noxl  year.  _  j  COMPANY  LIMITED 

Sept.  1  Aur.  14  .3..37'a  Ncw  Stofionery  Company  NOTICF.  i.:  heieby  given  that  a  di 

Toronto.— A  new  company,  United  dend  of  .'evenieen  and  one-half  ce 
r/'^'^Ar'/car,  "'hs"-!!?:  '’010/1^''''  -Stationery  Co.  Ltd.,  has  bern!(17'iri  pec  .share  has  been  declai 

-  - ,  formed  to  take  over  the  former  sta- ■  on  the  issued  No  Par  Value  Comm 

I  ,  -o,  >0=  u  .  .  J-  ilionery  .sales  division  of  Under- , Stock  of  the  Company  for  the  th 

With  >31,405  shares  outstanding.  1  j  l  a j  $.  hirh  is  nnw  devoting  ouarter  endine  Sentember  30th.  IT  \ 


Taxes  Cuf  Nef  of 


Gross  sales  reached  a  new  peak. 


wood  Ltd.,  which  i.:  now  devoting  quarter  ending  September  .10lh,  If 
its  full  time  to  the  manufacture | The  above  dividend  Is  payable 


Par  Value  ‘he  quarter  was  the  result  nf  high  crease  nf  $789,941  over  the  pre-  gn,j(;inated  as  a  result  ot  acquisi-  ””,.  r-  m  Too  wifi  he  :eeretarv-' 

Gov  of  C  ,3'7  Nov.  1  •.56  SI  .750.000  .3  67r/,  sales  Of  lumber  from  other  pro-  ceding  year's  $7.3.38,2.38,  Net  earn-jti,,n  Tf  additional  Droperties^sub-'?"^  ^  ”  .secretary  ^ated  at  Toronto.  August  7th.  190? 

^  J®'"'  ""'inc.s  ofter  federal  income  taxes  are'‘"7  to  cl^^of^^^^^^^^^  __  _ 

■ '7I  which  a  low  profit  w'as  earned.  reported  at  $3,922,217  against  $4.-i  fjofol  vear  ■  mcriu  -  nn  n  on  ,1  nf  nnut  ^*** 

It  i.:  anticipated  that  lower  log-  182,107,  the  decrease  attributed  to'  ‘  ’ _ :  1*’*^  f ''  5  ”  L?nn!  MITISM  AMERICAN  Of 

a  ss-/,,  ging  production  and  lower  lumber  higher  provision  for  income  taxes.  ”  ”  !  P''*'  rnan-day  in  iind^groun  m  . 

96.66';.  priees.  together  with  mill  shut-  On  a  per  share  basis,  earnings  in.  Average  operating  expenses  per  vva,:  highest  in  the  Yukon  at  .(.hho 
-.'.Tj : downs  for  vacations,  will  roducciihc  year  under  re^oew  were  ,$2.4Rjtrain  mile  on  the  mfl.iur  railways  ofitons  and  lou'ost  in  New  Brunswick 
'^amines  in  the  Iasi  quarter  of ;  on  ].rj30.554  shares  ontslanding,  as;Canada  increased  to  $7.54  in  I052|al  1.5fi7  tons,  with  the  national  av- 
100.00"*  company’s  fiscal  year,  1  against  $2.71  in  the  prccodinK  year ‘from  $7'14  in  the  previous  year.  lerage  2.549  tons. 


hcrotOn  Cotp^n  I  Gross  operating  j  and  sales  of  office  machines  and ,  Canadian  Funds.  October  jgi.  1953. 

,  ,  if  ,  ,,  excluding  pi ofits  from  P*”®'  (.quipmenf.  'shareholders  of  record  at  the  close 

ompany  proauction. ,  Total  earnings  of  Sheraton  Corp.  pertie.s  and  securities,  amounted  i,,  u  nresident  nn  m..  a.v  nt 

than  offset  lower  of  America,  before  income  taxes,  $68,141,998  compared  with  $62,772.-'  i'„£i?‘""Lrcer  of  '^he  new  of  Septemb 

sharp  reduction  in  for  the  fiscal  year  ended  April  30  723  a  year  ago.  Tr  Rovmon  vicc?nre*Ki^®*''' 

A  further  expansion  in  $ales  is: assistant  general  manager,  Sweta 


Gov.  of  C.  3',  Oct.  I  '6.1 


Total  .Vet  .Asset: 


TM* 

•RITISN  AMENICAN  Or 


Jump  of  Dryden  Stock  Reflects  The 
Importance  of  ‘Special  Situations’ 


staff;  The  10  point  jump  in  Dry- |  and  not  enough  to  the  heavy  write- 
den  common  this  week  has  the  j  offs  now  apparently  a  permanent 
market  confused.  Most  brokers  !  management  policy.  The  gross  earn- 
have  been  fairly  enthusiastic  about  lings  bear  little  relation  to  net  after 
•  this  company  and  the  industry  as  taxes  for  this  and  other  reasons  so 
a  whole,  but  the  extent  of  the  rise  that  the  extremely  small  amount 
Is  almost  unprecedented  for  an  in-  of  common  outstanding  —  600,000 
-  dustrial  stock  in  recent  years.  shares  —  will  be  very  susceptible 
The  movement  in  Dryden  focuses  to  any  development  having  the  1 
attention  on  Canada’s  major  indus-  effect  of  bringing  more  of  the  gross  | 
try  as  it  is  the  belief  of  most  trad-  down  to  net.  In  other  words,  Can- 
ers  that  the  hesitancy  and  doubt  in  ada  Cement  is  a  ‘leverage’  situation, ' 
investors’  minds  appears  to  have  and  the  stock  probably  will  be  fair-  | 
been  largely  dispelled.  (See  also  ly  volatile  for  some  time  to  come.  ; 

“Analyst”  on  page  3».  The  drop  in  - -  I 

pulp  and  paper  shares  in  19.')2  was.]  SHORT  INTEREST 

in  many  minds,  more  or  Ic.ss  un-  fii-m.^^on'^t^'^^Mcrntreal  St^k'^Ex-  ARSENE  BERNARD,  whose  ap- 
ju.stified,  and  seemed  to  indicate  change  as  at  July  31  was  54,211  ,Pointment  as  a  director  of  Savard, 
that,  the  public  was  linking  the  shares  in  21  issues,  as  compared  Hodgson  and  Co.,  Inc.,  investment 

.ll.SSG  shares  in  22  issues  on  dealers,  is  announced,  has  had  a 
nightmarish  early  thirties  with  con-  jg  Canadian  Stock  long  experience  in  the  brokerage 

ditions  today  which  are  largely  dis-  Exchange,  short  position  was  95,600  business.  He  has  also  joined  the 
similar.  The  newsprint  picture  is  shares  in  36  issues,  as  compared  .firm  of  Savard  and  Hart  as  a  cus- 
stable  in  more  ways  than  one:  the  with  76.620  shares  in  40  i.s.sues. _ Uomer’s  man. _ ' 

commodity  has  become  a  staple; !_  _  __  r\  t  ^  • 

Pete-Ventures  Deal  Given 
ifjccc/Zenf  Chance  for  Success 

timism  must  be  tempered,  there  is]  Toronto.  —  The  Seaoil-Interna-  as  excellent,  although  considerable, 
absolutely  no  grounds  for  pessi- 1  tional  Pete  deal  is  one  of  the  most  seismic  and  other  geological  work] 
rni^m  far  as  outlefs  are  eon-  Canadian  development  has  yet  to  be  accomplished  before  | 

j  arrangements  ever  made  in  a  foreign  definite  drill  sites  will  be  deter- 
cerned.  |  country.  Seaoil,  a  Ventures-Fro-  mined. 

Then,  we  are  not  in  the  over-  i  bisher  subsidiary  with  a  half  mil-  The  arrangement  with  Interna- 
capacity  position  we  were  in  the ;  acre  concession  in  the  Sech-  tional  has  received  the  blessings  of 
...  .  ,  I'Ca  desert  area  of  Peru  has  taken  the  Peru  government  which  has 

thirties;  indeed,  the  reverse  may  international  Pete  into  a  50-50  part-  some  tfme  loXd  wUh  favor 
well  be  the  case.  The  industry  is  nership  tor  the  development  of  the  foreign  capital  as  an  instrument 
infinitely  more  diversified  as  to  indicated  oil  possibilities  thus  put-  of  developing  national  resources.  In- 

nroducts  and  on  ton  of  this  <here  t  *  n  *  ternational  Petroleum,  with  major 

products,  and  on  top  ot  tnis,  tneie  American  experience  of  Int.  Pete  to  producing  interests  in  Venezuela  is 

appears  to  be  a  greater  degree  ot  work  on  a  common  effort.  Canada’s  most  important  developer 

integration  so  that  production  and  Seaoil  has  another  half  million  producer  of  foreign  oil  re¬ 
sales  are  more  closelv  allied .  reservation  in  the  Pisco-Nazcai  serves. 

sales  are  more  cioseiy  an  ea.  basin,  south  of  the  capital  of  Peru  .i  ,  u  i 

One  of  the  favorites  of  the  papers  but  this  as  yet  unexplored  area  is  Frohilh»r 

is  Consolidated  selling  around  38'/2,  Williston  Oil  &  Gas  to  the  e.xteni 

well  below  its  1951  high  of  43‘2.  507a.  Extensive  acreage  is  cur- 1 

r.w„  wolfri!rC.:STn"S  Ocvclopmon,  i„  th,.l 

Many  brokers  feel  that,  for  the  development  of  important  mining  ‘ 
moment  Canadian  stocks  have  concessions,  and  of  late  also  in  the  According  lo  geological  reports 
■  .  ,  ‘  ’  ,  J  ■.  development  of  vast  hydro-power  recently  issued,  the  main  attrac- 

lewer  special  or  undervalued  sit-  resources  in  the  Yukon,  Ventures  tion  of  the  Sechura  field  is  in  the 
nations  than  those  in  New  York  and  Frobisher,  through  Seaoil  have  fact  that  its  sedimentary  beds  are 
However,  International  Nickel  ap-  now  taken  the  most  ambitious  step  considerably  thicker,  and  possibly; 

,  ^  '  •  ,  1.  into  the  development  of  foreign  much  more  productive  than  the ' 

peals  to  some  mainly  because  the  resources  as  W'cll.  |  fields  currently  productive  in  the 

copper  prices  may  hold  up  a  lot.  The  Peru  situations  arc  regarded  more  northern  Peru  areas, 
better  than  some  thought.  Nickel  is  . .  ] 

Exchange  Members  Vote 

bracket,  instead  of  around  24-26  as  j  «  *  •  ■  • 

Against  Increase  in  Commissions 


"The  Financial  Times 


I  THE  TREND  of  the 
STOCK  MARKET 

- -By  Analyst , 


Echoes 

from  the 

Bond  Market 


I  to  the  year's  high  of  SG.R.j.  and  well 
ahead  of  the  low-  of  $1.60 
B..A.  Oil  3'2S  62  wove  up  another 
point  over  last  v^cck's  gain,  and 
Canadian  Breweries  AGs  61  and 
Cockshutt  .is  were  also  higher. 
.Another  convertible  lo  register  an 
improvement,  was  CPR  4s.  un  'j. 


many  have  feared,  this  will  help 
earnings  for  the  company,  and  re¬ 
move  one  ot  the  factors  holding 
back  the  price. 


back  the  price  York— Announcement  was  had  failed  to  meet  all  ob.iections. 

made  here  by  Keith  Funston,  presi-  had  been  strongly  supported  it  is 
An  old  standby,  Canada  Cement ,  pointed  out  by  the  exchange  presi- 

has  recently  been  the  subject  change  that  members,  at  a  special  dent.  On  July  24  the  governors  i 
investment  letters  by  a  number  of  meeting  held  during  past  week  re-  had  voted,  26  to  two.  to  submit  il 
brokers,  and  the  attitude  is  gcn-|  jpctcd  by  a  vote  of  573  to  532  a  pro-  to  the  membership.  Many  considcr-i 
erally  favorable.  While  many  feel  posed  average  increase  of  15  per  pd  this  a  \’irtual  assurance  of  ap-l 
the  stock  is  high  at  around  80  in  i  cent  in  commission  rates.  pi  oval. 

relation  to  the  current  dividend.]  lyir.  Funston  did  not  comment  on  According  to  Slock  Exchange' 
the  long-term  outlook  must  be  i  the  result,  which  according  to  the  members,  N  Y.  Times  Service  says.' 
borne  in  mind.  Perhaps  too  much  !  New  York  Times  Service,  came  as  proposal  was  beaten  on  the 
•  u  .  ,  .  J  '  ■  .  AIT  11  A  floor,  'vhere  specialists  and  “twm- 

sttention  is  .shown  to  potential  de- 1  a  surprise  to  many  on  Wall  Street.  Hollar  hrnkprs”— memhevc  who  eve- 

mand  for  cement  when  highw'ay ,  .  Proposed  new  scale  of  cute  deals  for  others — developed  a ! 

construction  and  the  seaway  begin  |  ^gff’^ajt’ec'^three  earlier^  st^ed^ules  opposition  fjuring  the 

_ 1 _ siaii  aiiei  inree  edriier  scntauies  twm-week  voting  period.  There  was 

a  grow’ing  feeling  that  higher  rates 

MARKET  AVERAGES  AND  VOLUME  j 


MONTREAL  STOCK  EXCHANGE 


Util. 

Ind 

Comb. 

Bks. 

Paper* 

Volume 

August  4  . 

94.6 

189  7 

158  0 

.34.06 

695.80 

37.588 

August  5  . 

95.0 

189  7 

1.58.2 

.34.18 

701.73 

40,816 

August  6  . 

95.2 

189.5 

'158.1 

34.31 

705.07 

32.882 

August  7  . 

95.7 

190.3 

157.7 

34  14 

710.6’ 

35.572 

August  10  . 

95  5 

190,3 

158.7 

34.10 

713.75 

42.322 

August  11  . 

95.5 

199.6 

158.9 

,34.21 

721.02 

42,122 

Change  for  week 

'  .9 

-0.9 

4-0.9 

-r  .15 

25  22 

-{•  4,531 

1953  High  ... 

96,6 

212,.5 

;  7.3  0 

31. n: 

721.02 

1953  Low  .  . 

91.1 

ISO  .8 

151.7 

32.18 

650.63 

KONTO  STOCK  EXCHANGE 

Ind. 

Gold 

B.M. 

w.o. 

Volume 

August  4  . 

311.79 

76.63 

153.06 

105.33 

2.112,000 

August  5  . 

311.68 

77.27 

i5:;.-!0 

104.93 

1,674,000 

August  6  . 

311,71 

77.59 

154.02 

104.26 

2.01L0'Kt 

August  7  . 

312.69 

77.83 

1,53.81 

104.75 

1.725.00.1 

August  to  . 

312.93 

78.25 

153.95 

104.74 

1,633,030 

August  II  . 

313.10 

77  90 

153.94 

104.60 

1,679,000 

Change  for  week 

•  1.31 

-  1.27 

4-0.88 

—0.73 

—  433,030 

1953  High  . 

326.81 

87.0! 

185  69 

128.51 

NEW  YORK  STOCK  EXCHANGE  (Dow  Jones) 


INDUSTTCIALS 

RAILS 

Hish 

Low 

Close 

High 

Low 

Close 

August  4 

276.46 

274,28 

275  68 

106.17 

105.32 

105.81 

August  5 

27540 

273.19 

275.08 

106.59 

105.37 

106,48 

August  6 

27R..54 

274.63 

275.77 

107,36 

106.39 

106,97 

August  7 

276.46 

274.20 

275.54 

107.1,5 

106.32 

106.53 

August  to 

276,48 

274. .39 

275.32 

106.65 

105.70 

105.86 

August  11 

276.05 

273.72 

275. .30 

105.87 

104.82 

105. It 

Change  for 

week  . 

—0.41 

— 0.56 

—0.38 

—0.30 

—0.50 

—0.70 

1953  High  . 

293.79 

112.21 

1953  Low  . 

262.83 

99.58 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  London  S.E 

August  4 

50.00 

49.70 

49.83 

1,000,000 

August  5 

49.37 

49.55 

49,80 

1,080, ono 

122.0 

August  6 

50.15 

49  81 

.50.00 

1.200.000 

122.3 

August  7 

50.25 

.50.08 

50.19 

950  oon 

122.6 

August  to 

50.64 

.50,24 

50.49 

1,090,000 

122.7 

August  11 

50.78 

5043 

50.71 

940,000 

122.7 

Change  for 

week  . 

78 

-  .73 

)-  .83 

—  60,000 

19.53  High  . 

53.88 

19.5.3  Low  . 

47,88 

Even  though  surveys  conducted 
by  the  Stock  Exchange  indicated, 
that  brokerage  firms  had  been  los-^ 
Ing  money  on  straight  commission 
business  in  securities,  said  thi.^ 
faction,  the  cure  was  not  higher 


’’’  volume. 

Two  Innovations  Opposed 

Opposition  appeared  to  two  inno- 
Voiiimc  vation  that  were  part  of  the  plan. 
?’'"4’(m  would  have  reduced  commi.-- 
2]o1i!o'Ki  siofs  when  a  customer  bought  andi 
r.Tgsioo.r  sold  or  sold  and  bought  the  .'ame 
l,R3;;,030  stock  hack  within  a  period  of, 
'  433  030  tbeorrtically  would] 

have  encouraged  the  in-and-out 

. !.  I  trader.  The  other  proposal  would 

have  provided  a  di.scount  on  deal.s 
larger  than  1.000  shares,  provided 
Close  orders  were  entered  in  a  .single 
IAS  01  *^3^  executed  in  a  single  day.  The 


The  round-trip  discount 


An  otherwise  quiet  market  in  the  industrial  sections  was 
I  relieved  materially  these  past  few  days  by  a  rousing  market  in 
!  papers,  particularly  by  the  astonishing  performance  of  Dryden. 
i  This  is  supposed  to  be  based  on  movements  by  St.  Regis 
Paper  to  obtain  Dryden  control,  but  one  had  assumed  that  this 
had  been  accomplished  some  time  ago;  whatever  the  cause  of  the 
recent  flurry  it  has  been  an  interesting  accomplishment  on  rela¬ 
tively  few  numbers  of  shares.  This  of  cour.se  merely  proves  that 
the  market  is  exceedingly  thin  and  a  bull  movement  in  many 
I  other  stocks  could  have  the  same  results. 

The  papers  incidentially  are  doing  quite  well.  There  has  been 
an  improvement  in  the  pulp  situation  which,  while  not  spectacular, 
I,  was  nevertheless  most  beneficial  to  the  industry  as  a  whole.  With 

t  the  exception  of  groundwood  pulp,  the  demand  and  price  in  most 

*  other  list  items  has  gained  nicely. 

;  The  real  improvement  appears  to  have  been  in  the  newsprints 

however.  Most  producers  report  that  they  are  well  oversold,  not 
only  on  paper  but  physically  as  well,  which  means  that  there  is 
every  incentive  to  produce  to  capacity  to  satisfy  an  apparently  ever 
growing  market.  (See  Financial  Times  July  31st,  where  the  paper 
situation  w'as  discussed.) 

Developments  Ahead 

There  is  also  talk  of  some  significant  developments  ahead.  One 
story  has  it  that  an  increase  in  the  St.  Lawrence  Corp.  dividend 
‘1  might  be  expected.  Another  story  deals  with  the  possible  merger 
H  of  two  companies  in  the  newsprint  field,  or  at  least  a  close  affilia¬ 
tion  of  the  two. 

More  will  be  heard  of  this. 

f  In  the  other  industrial  market  grouping.'  nothing  of  major 

!  interest  has  happened,  the  elections  having  done  away  with,  for 
;  the  time  being,  any  changes  in  policy  which  would  effect  in¬ 
dustry  in  Canada  greatly. 

The  golds  have  weakened  a  bit,  possibly  because  investor'  have 

■  felt  that  the  last  chances  for  a  major  alteration  in  the  approach 
to  the  gold  question  in  the  near  future  disappeared  with  the  hopes 

I  for  a  Conservative  election  victory. 

It  is  doubted  of  course  that  the  matter  is  as  simple  as  all  that, 
since  gold  is  not  something  the  weight  and  functions  of  which  could 
j  be  subjected  to  unilateral  action.  However  the  gold  investor  has 
been  disappointed  so  often  in  this  particular  respect  that  the  oc¬ 
casional  hopefulness  or  disappointment  docs  no  longer  weigh  too 
heavily. 

.Any  idea  expressed  from  time  to  time  in  various  Canadian 
publications  to  the  effect  that  the  .American  government  might 
i  resort  to  a  higher  gold  price  to  stave  off  a  minor  recession  is  just 
moonbeams— spread  out  for  a  purpose  and  born  nut  ot  wishful 
thinking.  The  big  problem  in  the  United  States,  as  elsewhere,  is 
,  not  changing  the  bookkeeping  system  but  in  finding  a  balance 
between  expenditures  and  revenues,  and  a  balance  between  inter¬ 
national  buying  and  selling. 

After  all.  the  major  problem  today  is  to  put  buying  power 
j  behind  existing  money,  not  to  rob  it  of  what  buying  power  it  still 
has  by  further  devaluations  under  one  pretext  or  another. 

I  The  base  metal  industry,  reviewed  elsewhere  in  this  issue, 

continues  confused,  leaving  the  share  markets  in  a  position  of 
near  stagnation.  Lead  is  up,  zinc  holds  steady  and  copper  is  slipping. 
Investors  simply  have  to  anticipate  the  likel.v  supply  and  demand, 
and  such  government  policies  as  may  reflect  it. 

I  Markets  Not  I'niform 

I  The  markets  however  are  not  uniform.  The  big  producers, 

such  as  Smelters  and  Noranda  have  moved  ahead  while  some  of 

■  the  smaller  producers  have  remained  idle,  as  far  as  arousing  public 
interest  is  concerned. 

We  don't  know  what  investors  are  thinking  about  the  oils, 
but  we  do  know  that  they  ought  to  he  pa.ving  attention  to  the 
!  interim  earnings  reports  which  appear  now  from  time  to  time  in 
the  columns  of  this  publication. 

They  reflect  a  stead.y  improvement  in  crude  reserves  developed, 
an  increase  in  earnings  available  for  either  further  growth  nr  for 
shareholders.  The  latest  one  to  appear,  for  the  full  year  ended 
April  30  is  that  of  New  Superior  Oils  which  boosted  its  earnings 
from  7  to  12  cents  a  share. 

It  might  as  well  be  realized  that  such  earnings  gains  came 
before  the  major  increases  in  marketing  of  oil  have  taken  effect, 
which  will  take  a  little  while  yet. 

We  have  been  wrong  on  this  before,  but  we  do  feel  that  a 
strong  oil  market  is  not  far  away.  Whether  the  oils  will  set  off 
the  market  generally,  or  whether  it  will  take  a  market  boom  to 
set  off  the  oils  is  the  question  which  will  have  to  be  decided 
over  the  next  few  months. 

Bank  stocks  and  beverage  stocks  have  made  a  new  high 
average  for  the  current  year. 

Holders  of  Stelco  Fractions 
Advised  to  Consolidate  Holdings 


I  __________  j  TREASURY  BILL  YIELDS  UP 

1 1  Tcndcr.s  were  accepted  during 
I  In  a  week  of  probably  the  dullest  past  week  for  the  following  issues 
trading  in  years,  Dominion  of  Can-  "f  t rea.su ry  bills:  $35  ^million  91 
'  ....  -'Pries,  dated  Aug.  ?.  due  Nov. 

;adas  went  nowhere.  .Again  there  g;  average  discount  price  99.f;5474; 
was  a  firm  tone  in  the  short  terms,  average  yield  1.794.  per  cent.  Prev- 
and  fractionally  higher  bids  made,  yield  on  July  .10  was  1.76o  per 

'Interest  was  shown  in  the  long  Five  million  dollar.s.  273-day  series 
term  31.1,78s,  but  prices  did  not  dated  .Aug.  7.  due  May  7.  1954; 
actually  rise  'average  di-scount  price  98.08520, 

!  ‘  ,  '  .  ,  average  yield  2.610  per  cent; 

Among  the  provincials,  possibly  pfcvioii.s  yield.  2.593  per  cent. 

Manitoba  issues  were  in  the  lime-  - 

light,  as  there  was  good  demand  INTERN.\TION,\I.  ItTILITIES 
iMR,  W.  A  EDGE  who  has  boen,^.i,h  offerings  of  bonds  light.  Il  .International  Utilities  Corp.  ad- 
j  appointed  Regional  Director  of  the  u  ♦u  «  «u  i  ♦  •  .  '’lisos  that,  during  July  an  addi- 

Inv^estment  Dealers'  Association  of ; ‘he  is  now  i ec-  , ionai  I.iO  shares  of  .$140  cumu- 

[Canada  and  will  be  in  charge  of  the  ognizing  the  outstandingly  Cine  job  lativc  convertible  preferred  stock 


Association's  Montreal  office. 


I  Defer  Dividend  on 

I  .  ..  borrovvingvS.  As  an  indication  of 

iBrUCk  Mills  "h"  this  trend,  Manitoba  4V70s  were 

Directors  of  Briick  Mills  l.ld  do-i^  h‘Shc‘'  Hian  Ontario  Hydro  _ ^  _ 

ferred  action  this  week  on  the  4'2  69s.  something  which  not  too  c-m...  r,  ,  . 

quarterly  dividend  on  ''.A  "  .slock  of,|pp„  ;„,(  dimply  wouldn't  have  ’  '  s  v.i  os  as  a  .  non 

company  normally  payable  ^ep-  '  (L'l...sii.:  qnotalions.  A.i?,isi  ll,  m.r 

ternber  15th  next.  No  action  was  Some  obscivcis  ciedil  (Supplied  by  Bank  of  Montreal) 

taken  on  the  class  'B  "  dividend,  I  the  fact  that  buyers  want  diversifi-  ,, ,  (-....-.-n-,.  n  . 

A-uy  renry  Kate 

which  ha.<?  been  on  a  lo  cent  a  i  nation  in  Ihcir  portfolios  and  the  New  York,  per  dollar  . $0,98  1.5/;#? 

quarterly  basis.  .  i_  •  *  london.  per  pound  . $2.7834 

Jn  announcing  decision  of  Hydro  issues  may  have  ■'ust  Blocked  Stcrlin;:;  . 

rectors,  R.  J.  Bruck.  executive ' about  saturated  the  market  for  On- 
;  vice-president  of  company,  states  (giio  issues,  for  the  time  being.  Bombay  and 

that  It  IS  due  to  depressed  market  ^  ,  Calcutta,  per  rupee  .  .2037 

conditions  in  the  industry,  caused  ***  *•*  F.r.  West  Indies,  per  dollar  ..i84.> 

I  by  American  imports  entering  Another  apparent  shift  was  the  Rrusscls,  per  I'ranc  . nina', 

Canada  below  cost.  Company,  be  lack  of  sellers  of  New  Brimswicks. 

says,  is  "looking  to  Ottawa  to  Affoiines  the  liehteef  in  vears  Karachi,  per  rupee  . 3020 


]done  by  the  present  government  for  cane^llation, 

■  I  reducing  the  outstanding  shares  to 

I  in  respect  of  an  orderly  debt  struc-  246.680. 

lure  with  emphasis  on  the  spacing  -  - 


Conodian  Dollar 
Quofafions 

Nominal  Selling  Kales  as  at  Noon 
(tio.sin:  r|iio(a(ions.  .\U2iisl  11,  13j.3) 
(Supplied  by  Bank  of  Montreal) 
City  Curreney  Rate 


,1  .  .u  ..'-^”3wa  iP  .g  Karachi,  per  rupee 

alleviate  the  situation.  ,  O.slo,  per  krone 

Directors  were  optimistic.  Mr.  Two  reasons  are  advanced  for  Ibis  ;  Paris,  per  franc  . 

that  busines.s  for  (be  .st,cngth-the  efforts  of  the  new  sydnel”'"pcr%ound ' 
whole  would  jj^stain  administration  lo  im-  launch,  per  franc  . 


year  a.s  a  whole  would  j'l'stain  administration  lo  im-  launch,  per  fra 

earnings  at  a  level  quite  adequate  .-..ai.- mh.c 

to  cover  dividends.  But  they  fellT'i'ove  debt  handling  seem  to  be  k'kujvkds: 
il  wise  at  the  moment  to  retain ' making  an  impression  on  the  in-  , 

liriiiiH  tn  T'Eip<f*i*vP  the  er>m-  fo  .jfl  d3.NS  t'f  prcn'^lUP^  ^tirh 

,pan>-s  working  capital  position  fraternity.  However,  the  a^dmonal^  30  days  period  or  part  up 

until  the  present  uncertain  out-, mineral  strikes  in  New  Brunswick 

:  look  had  been  clarified..  must  not  be  underestimated  as  a  . 

The  tevtile  it  nointeri  ^  rlii.x.*  o/lfi  »  pictniuf^ 

rsiit  /- f  tho  ^ o i-o ccrrArsDi  iif  factoT.  Up  UHlil  HOW  luiiibcring  aiul  .'n-r>n  riay.^  '2V  prmuuni 

out,  because  of  the  harassment  of  ,  ,  .  j  .  fit  30  davs  ••a'-  picmium. 

ibolo\v-cost  imports,  had  seen  the, the  allica  pulp  and  paper  industry  Prcmuim  each  additional  .''.fr  di't 
.ratio  of  Canadian  textiles  used  in  were  just  about  all  the  industry  the  '■’P  •"» 

manufacturing  droti  from  68  per:  u  j  j  .1  j  sieiliu-- 

Icent  to  .53  per  cent  this  year,  and  had.  and  the  magic  word: 

advance  business  for  fall  delivery  diversification  is  again  probably  in'  en  d.iys  ^inc-'jc 


had  not  picked  up  as  it  should. 

Stock  Split  for 
Viceroy  Manuf'g 


_,,HAr  !  30  day.'  7/lfic-O/lrte  premium 

^120  d.ays  O/iee-U/tfic  premium. 

Nova  Scotia  4Us  were  up  another  |  tao  days  ",r-"'nc  premium 
,  ,  .  ,  J  .  ,  ,  ilSfl  day,  lo/16c-i  1/I6e  premium. 

'.t  of  a  point  and  m  fair  demand. 

NO.MIN.VL: 

This  issue  was  offered  originally  at.  canad.i 

98.  and  is  now  selling  for  1'2  poinl.s  Rate  (or  -nid  tr.ausaciion  aicraer  for 

AVAf  ihA  icciiA  i-irifA  The  nnfai-ini  week  enriiiis  .\u;u.'i  Slh  ,34. 634:257. 


Toronto-- At  a  .'pecial  meeting  of  over  the  issue  price.  The  Ontario  i 
shareholders  of  Viceroy  Manu-  Hydro.'  of  69  arc  aLso  a  little  better 
facturing  Co.  Ltd.  called  for  Thu  is-  ...  , 

day  of  this  week,  consideration  is  *  ’  .  ^ 

being  given  to  a  propo.sal  by  direc- 

tors  for  subdivision  of  each  out-  Municipals  showed  little  change;  ,1^^ g'l” ' 

standing  share  of  common  stock  Montreal  bonds  were  firm,  and  of-  Frida\' ^  . . 

into  one  share  of  class  ’".A  stock  Monday  . 

and  one  share  of  class  ‘  B  ’  stock,  lorings  w'eie  small.  'Tuesda.v 

i  The  class  '  A”  shares  would:  .A  number  of  utilities  registered  “ 
under  terms  of  plan,  be  entitled  to ig^vanccs  during  the  week — Algoma 
I  fixed  commulative  preferential;^  ,  ,  - 

I  dividends  of  fifty  cents  per  were  up  1  point  and' 

num  payable  quarterly  and  w'ould' Brazilian  Traction  4‘2S  and  4'is  ad- 
bc  convertible  into  ‘"B’’  shares.  jvanced  -r  Dealers  noted  a  fair 
'  The  company  has  236. .384  com-,  ,  ,  .  , 

mon  shares  outstanding  of  an  au-.'imouni  of  demand  for  Montreal  J 

Ihorized  capital  comprising  one  Tramway  5s.  55  and  for  Shawini-  vFlj 

million  preferred  .shares  and  800.- 
000  common  sh.are.s.  There  have  8  •  s- ■  ^ 

‘been  531.864  preferred  shares  out-,  '!•  *1*  *1* 

standing  but  all  have  been  re-  'Has  Steels,  among  the  enrnor- 
deemed  .  alions,  showed  a  gain  of  point 

The  bv-law  covering  proposed  -  j  .  j  .  1,11 

capital  reorganization  provides  for]""  continued  strength 

cancellation  of  all  the  preferred  "as  demonstrated  by  CSL  bonds, 
shares,  the  splitting  of  the  com-  Canadian  Oil  .5s  W'cnt  up  another  ^ 

.mon  shares  into  “A”  and  "B  "  .  .  ,  ■  j  ,  L; 

!  shares,  the  conversion  of  the  563.616  P"'"’"  marking  the  .second  week 
unissued  common  shares  into  class  this  issue  advanced.  Renewed  in- 
■R  shares  and  the  creation  of  [pppyi  shown  by  investors  in  ir, 

163.616  new'  class  “A"  shares  ajid  ,  ■  ,  i  no  j  ■  .it 

200.000  new  ”B  ”  shares.  Imperial  Oil  3s.  69  and  Imperial  To- 

Upon  completion  of  the  plan,  ca-  baeco  3s.  70. 
pital  would  comprise  400.000  class  st.  Lawrence  Corporation  bonds 
■‘.A'  shares  and  one  million  class,  ,  .  ... 

'  B  ”  shares,  all  without  nominal  oiv '^’^re  in  good  demand  and  traders 
I  par  value.  Of  this  there  would  be 'noted  significantly  that  there  were 
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336.384  “A”  shares  and  the  same 
number  of  ‘"B  ”  shares  outstand¬ 
ing. 


more  buyers  than  sellers.  This  must 


Ing  be  read  together  with  the  talk  on 

-  .  . .  —  the  street  of  impending  major 

Quinte  Milk  Extra  moves  on  the  part  ot  the  company 

Declaration  Delayed  causing  rather  strong  buying  of  the  ' 

Ouinte  Milk  Products  Ltd  earn- 

ing.'  to  date,  according  to  statement '  Great  Plains  Convertibles  which 
.sent  nut  to  shareholders  over  for  a  long  time  had  languished 
'signature  of  -A.  L.  A.  Richardson,'  ,  ..  ,i  ■  , 

„  ■  .  ,  .  .  made  another  gain  tins  week — up 

president,  have  shown  an  improve-  ‘ 

mont  over  last  year.  a  ''ci'y  important  5  point.'.  Share 


A.  E.  Allies  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


of  high  tax  rates,  the  in-and-oiil  paine  effective  July  15,  19.53.  both-'  ■; - Tj^'u  ■",7  :  .t,  points  out  that  this  nartieimtinc 

trader  today  must  be  an  operator  jhp  opw  common  share  certificates  then  fractiq  s  f  i  ^  .  reflection  of'  th” 

on  .small  lines,  so  that  the  bu.sine.s.s  g^j  ,he  fractional  .share  certificates  arrangement  resiV'  o  t^  previous 

aild  not  grow  .sufficiently  to  have  been  traded  on  the  Toronto  i  J  eat 

lake  the  busine.s.s  worth  while,  and  Montreal  Stock  Exchange.s.  vision  of  tjie  ordinary  shares  into] and  hould  be  paid  when  ine  , 

The  large  block  discount  wa.s  op-  The.se  fractional  certificates  have  a  new  common  shares  on  a  -^hmei^csulUs^lhc  year 
3.'ed  becau.se  it  was  too  .'mall  to  cash  value,  their  price  being  ba.sed  coLer'Io^”  of  MORE  TRADERS  FINANCE 

ake.  Exchange  firms  genuine  on  the  current  market  price  fnr  _  ^  ‘shares  into  new  common  F'nancc  Corp.  Ltd.  | 

tmpetitors  of  over-the-counter  whole  "new  common  shares  with  th/ hasil  nf  and  onn  advi.'cs  that,  since  June  8,  1953,  496 

luses  putting  together  blocks  of  regular  exchange  commi.'.'ion.s  ’  -s^  class  ".A"  common  stock, 

ock  for  institutional  investors  brtnc  rhargcrl.  chor«  ThV  far'*  thm  been  issued  upon  conversion  i 

id  sacrificed  revenue  without  The  holdcis  of  these  fraciiotial  chm-c^c  aro  tn  Kn  nnn.  $8,000  principal  amount  of  1965! 

lining  anv  real  competitive  ad-  certiticates  should,  it  is  pointed  out  '  l,j  uocic  rsf  nnn  ; debentures.  312  shares  upon  convor- 

mtage  bv  A  E  Ames  Co  Ltd  i,,  Iheir  ^'on  of  $6.0C0  principal  amount  of; 

-  _  •  7. -ii-Cr  fifteenth  .shares  resulted  in  the  , 9^(5  debent  ure.s.  and  2,450  shares' 

i.'supnce  of  the  fractional  .shaie  were  i.s.sued  agtiin.'l  purcha.se  war-, 

I  certifieatc.s.  rants.  There  are  883,786  common ' 

H  G.  Hilton,  president  of  the  shares  now  out.standing  leaving' 

!  .Steel  Company,  in  a  letter  to  share-  1,166.214  shares  in  the  treasury.  '  ! 

holders  dated  July  15.  19.5.3  refei  red  -  -  I 

XTroun-'T  'T’umi/fcnxt  a  MD  ^  t^p  the  plan  and  pointed  out  that  MORE  CO.NTINENTAL  CAN 

rSlESBIlT,  IHOMSON  AND  l-^OMPAM,  ,  is^’^^ue^^no,  In".  a-  additional  12,1,30  shares  of, 

LIMITED  j  sidcred  to  be  shareholders  in  the  common  slock,  $20,  par  value,  of 

company;  w'hich  means  that,  a.s  Continental  Can  Company  Inc.  were 

lln^orwrtl.rc  niOrikwtAr.  ''hither  attend  nor,  admitted  to  the  li.st  of  the  Mont-j 

Underwriters  and  Distributors  or  vote  a;  any  company  meeting  and' real  and  Toronto  Stock  Exchange' 

that  the  fractional  certifieatc.s , on  Friday  of  last  week.  Of  these 
GOVERNMENT  and  CORPORATION  II  ,thcm.sclvc$  arc  not  entitled  to  divi-  shares.  10,191  shares  were  issued 

dcnd5.  lor  conversions  of  the  S4.25  cumu-j 

SECURITIES  I  .After  July  15.  19.55.  the  Steel  lative  second  preferred  stock  and 

Company  must  sell  any  common  1,939  were  i.s.sued  under  the  eom-l 

St  Tamps  Stropt  West  •  Monrrpal  "pre.sented  by  any  out-  pany’s  employees’  stock  purchase 

•A.ts  .lames  .-^rreei  v>  e,  i  .  innircai  ..standing  fractional  certificate.s'  and  plan. 

thereafter  holders  of  fractional  cer-  -  - 

MONTREAL  QUEBEC  TORONTO  nTT\\v4  H.4MI1.TON  i.oNooN,  ovT.  tificatcs  Oil  presentation  tn  the  S.AGUENAY  POWER  FREE. 

KITCHENER  WINNIPEG  REf.iNA  CM.r.ARV  F.nMOMON  i.ETHRRint.E  company,  will  be  entitled  tn  re-  3  he  Transfer  .Agents  for  Saguenay 

V  n  r-or  '  ccive  onlv  3  pto  t  ala  .share  of  the  Power  Co.  Ltd.  report  that  a.s  of 

VANCOIVER  VICTORIA  SA I N f  JOHN .  N . B.  FRfoFRicTON  proeeod.s  received  from  the  "'‘''.v  "I'-  a  '«tal  of  ,38,569—444  per 

sale.  ‘’CMt  pieferred  share.s  were  out- 

.  _ _  _ _  standing. 
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stock  for  institutional  inve.stnrs  being  charged. 

and  sacrificed  revenue  without  The  holders  of  these  fractional 
gaining  any  real  competitive  ad-  certificate.'  should,  it  is  pointed  out 
vantage.  b.v  .A.  E.  .Ames  Co.  I,td.  in  their 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 
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MCKKI.  rREFKRRKO  -  - 

The  transfer  agent  for  Interna-  INVESTMENT  COMPANIES 
tional  NMckel  Co.  of  Canada  Ltd.  i,,,  i,  r-  d  ,  .... 

.advises  that  there  are  168.607  pre- 

'ferred  shares  of  ,$100  par  value  1952  icfs  i  Bid  .Asked 

and  2.153,425  share  of  $5  par  \’alue  '.Affiliated  Fd  23pius(  12)  .tu  fl.3  $.1.3.3 

preferred  outstanding.  Balanced  Fund  12’ j  .3  89  4  27 

-  .  -  CanaFund  110  2,3.40  24  4.5 

DRYDEN  SHARES  OPTIONED  'Can  Inv  Fund  M  6.10  6  69 

Dryden  Paper  Co.  Ltd.  advises '  grp^nic.st  Fd  $5  5  si  6  : 

[that  its  directors  have  granted  an:  Leverage  Fund  17  .3.6,5  4  01  ■ 

option,  exercisable  during  a  period 'Mut.  Ace  Fund  719.5  .3.65  ,3,9.5  j 

of  five  years  from  .June  25,  toj^}!''  ' 

|K.  I,.  Goodall,  the  president  and  I  2,  ’t?o 

general  manager.  The  option  is  for  | Timed  Invest  20  i4.4.5  24.4,5 

iO.OOO  shares  of  Capital  stock,  5,000: ’Well  Fd  inc  80piu?(.50i  2018  22  01  j 
of  these  shares  at  a  price  of  $33.50 ' —73;“-  ,  .  ,  ,  ~  i 

remaining  5.000  ,Hhu non  '‘^Le.'s  commisston^"®;  Plu^^ 
at  $40  00  per  share.*  ^commission.  * 


6.10  6.69 

$.01  5.51 


Fiiiancinji 

Canadian  Industry 


The  incrrasinsly  romprtiiivr.  nature  of 
to-fia\'s  markets  often  requires  new  and 
imprnved  met  hf>fls  of  industrial  production. 

A  moderniz.ation  iirogram  ma\  demand 
more  funds  than  arc  readilx"  available  from 
comjiany  resources.  I'liis  proltfern  may 
be  ajjgravalcfi  by  tlie  need  for  iiurcased 
working;  capital  iicccssitatctl  by  higher 
costs  of  production  and  raw  materials. 

Executives  of  corporations  with  a  problem 
of  this  nature  are  invited  to  consult  with 
us  roncrrniiij;  the  a\ ailabilii}"  of  additional 
capital. 

Inquiries  to  any  of  our  branche.s 
will  receix'c  careful  attention. 


Wood,  Ciuiidy  &  Company 

”  '  . Limited  ————————— 

Tnronto  Montreal  W  innipeg  \  ancoii\er  Halifax 
Quebec  Ottawa  Hamilton  London, Ont,. 
Kitrliener  Regina  Edmonton  Calgarv 
London,  Eng.  \'irtoria  Chirago  New  \'nrl< 


4  THE  FINANCIAL  TIMES,  AUGUST  14,  1953  _ 

New  Canadian  Chemical  Plant  - 

*1^  JIM  JIM  I  £  mI.  lil/  A.  TORONTO.  —  .^nnounc<!ment  i.s  Walters  appeared  as  a  witness  for 

f  fk  Iwt fifin  t fiY  thP  Vw  made  by  International  Petroleum  Westcoast.  which  has  its  principal 

*  ^  ir.1  UVft  f  Vf  Ailx,  ff  wvl,  Ltd.,  that  with  the  consent  of  reserves  in  Alberta  and  British  Co- 

-  the  executive  power  in  Peru,  com-  lumbia.  Northwest  Natural  proposes 

_ ,  ^  _  ,,  j  ,  ,  ■  ,  ^  j  •  ,  ,  pany  has  acquired  a  one-half  in-  to  pipe  gas  from  Southern  Alberta, 

*4  Formally  opened  atimateriasl  for  producing  acetate  approximately  ,'i00,00  acres  while  Pacific  Northwest  proposes  to 

Strathcona,  an  Edmont^on  suburb. ,  yarm  the  cellulase  producing  forests conce.ssion  recently  obtained  b.v  pipe  in  gas  primarily  from  the  San 
dunng  past  week  was  the  big  plant  of  British  Columbia  and  the  Al-iseaoil  Ltd.,  in  the  Sechura  Desert  Juan  field  of  Colorado  and  New 
of  Canadian  Chemical  Co.  Ltd.  with : berta  oil  fields,  a  source  of  accticigrea  Mexico 

"‘If  Exploration  and  deevlopment  of  A  previous  witness  for  BC  Elec 

heading  a  long  list  of  special  for  a  fibre  plant,  Mr.  .\nwyll  said,  .i,:,  a_p-  ...j),  u„  HivpMpri  hv  inter-  .  ■  p' d.v..  r,iec 

quests  T>io  eene  ef  varn  he  caia  ,.  aa  oiiectefl  oy  Intel-  fne  Stated  that  company  prefers  to 

“  T  '  .  ,  •  •  a  .u  '  j'"’  national,  which  will  share  equally  obtain  natural  gas  from  Canadian 

In  a  tour  of  the  plant,  invited  the  first  commercially  produced  in  geaoil  in  the  acquisition  and  sources  rather  than  from  the  US 

guests  saw  the  pentaery  hrito  the  plant  and  -the  first  cone  of  operating  expenses  and  any  pro-  _ _ ! _ ! _ romJ^U.S. 

building  with  Its  fringe  of  tall  steel  man-made  yarn  commercially  pro-  obtained  therefrom  Pre-  p*.  .  . 

towers  whore  proce.ssing  is  already  duced  in  western  North  .\merica.  Uminarv  seismic  surveys  have  been' Dominion  AsDOSfOS 

under  way  to  produce  the  first  com- 1  Premier  Manning  declared  that  ^^d  it  is  expeeWd  thaflpovs  j  ei,-_„ 

mercially  manufactured  pentaery-  the  start  of  production  in  the  plant  exploratory  drilling  on  the  area-  DIMS  in  onoreS 

thritol  in  Canada.  was  an  important  event  in  thej^ii-in  be  undertaken  in  the  first  six^  Issue  of  200,000  treasury  shares  in 


BANK  OF  NOVA  SCOTIA  APPOINTMENTS 


or  Canadian  Chemical  Co.  Ltd.  with : berta  oil  fields*  a  source  of  acetici Mexico 

Exploration  and  deevlopment  of  A  previous  witness  for  BC 
beading  a  long  list  of  special  for  a  fibre  plant,  Mr.  .\nwyll  said.  , hi,  arpa  will  Hp  Hivpptpri  hv  intP.--  .  ■  p' 

ffuests  Thp  hp  opi-i  oiiectefl  oy  iniei-  f,-ic  stated  that  company  pn 

*.  • . POPP  of  yarn  he  said.  ^vasLajigna,  will  share  equally  obtain  natural  ga.s  from  C: 


Plant  officials  showed  them  the  economic  history  of  Alberta.  l  months  of  1954.  settlement  of  obligations  incurred  in 

large  power  house  where  furnaces  "Now,  through  the  miracle  of  _ _ j  connection  with  supply  of  services 

will  consume  nearly  30  million  cu-  petro-chemistry.  larpe  volumes  of  fj  /•  r|  *  •  n  I  supplies  and  for  cash  advanced 

bic  feet  of  natural  gas  each  day.organic  chemicals  will  flow  from  D.t.  ClCCtriC  DdCKS  1*’^'  announced  by  Dominion 

and  where  generators  with  a  ca-  j^Ls  province  to  plants  throughout'...  Asbestivs  Mines  Ltd. 

pacity  of  18.000  kilmvatts  of  Canada  and  to  foreign  countries.  I  lA/pctrOdCt  LitIP  i  sharei^  were  distributed  as 

have  been  insalled.  The  visitors  also , por  the  first  time.  too.  the  Cana- ' mic  ; follows  and  for  the  purposes  named: 

cs  nniT®  *?i'' ^■‘"'P  PP"' P^^Pcing  a  man- ;  British  Columbia  Electric  Co.  70,090  shares  in  payment  of  an  reoree  r  Hitrhman 

capable  of  handling  65,000  p  Ions  ly  expects  its  gas  sales  would  jump,  account  of  $70,000  due  in  virtue  of  G*^®*^**  C.  Hitchman 

wh^re^^oroducTs'"rvl^ait\^ng^sh^Dme?t  ^P^  ^P'’*'PS  it  could  .substitute  !  a  contract  for  mining  and  stripping  Hitchman.  who  has  been 

wnere  proaucts  avvaiting  smpment  continuing  Mr  Mannine  pointed  ^  natural  for  manufactured  gas.  How- '  with  Patrick  Harrison  &  Co.  Ltd.  .  j  /  t-u  o  i 

will  be  stored,  and  the  purification  ,hat  the  irnSnee  of  th^  N.  Walters,  general  superin- j  30,000  shares  in  payment  for  $30.-  appointed  manager  of  The  Bank 

from  wafeVn^^ned  from 't^h^Sask*  Canadian  Chemical  plant  extended  t«‘Pdent  of  company,  stated  this  000  c^^h  received  from  Internation-  of  Nova  Scotia  s  mam  Montreal 

•tXewan  ^  ^  ®  beyond,  the  limits  of  the  operation  i  in  testifying  before  U.S.  Pow-  al  .‘\sbestos  Co.  Ltd.  branch  succeeding  Arthur  L. 

Thl  V,  a  *>.0  ‘h<elf.  It  may  not  be  too  extrava-ifr  Commission  o.xaminer  Glen  R.  100,000  shares  in  payment  of  $115.-  Ormiston.  who  has  been  named 

The  magnitude  of  the  operation  predict  that  both  the  L'f'w  in  Washington.  If,  he  said,  na-  000  due  in  virtue  of  a  contract  with  ,  u  i  •, 

impressed  the  touring  party.  The  to  tP'-al  Electric  Co.  Inc.  for  «  .'supervisor  of  the  bank.s 

chemical  unit,  they  were  told,  will  ^  manufactured  here  will  attract would  use  more  than  14  mil-  materials,  suppliCv*?  and  services.  branches  at  the  general  office  of 

industries,  thereby  cre-'JjPP  fhe  end - the  bank  in  Toronto. 


George  C.  Hitchman 

Mr.  Hitchman.  who  has  been 
appointed  manager  of  The  Bank 


rank  among  the  world’s  largest  Pro-!  ^  *  industries  i 

ducers  of  pentaerythritol  and  will 

change  Canada’s  position  on  this  furthei  paj  rolls. 


materials,  supplies  and  services. 


.The  greatest  expansion  in  use  of  MACMILLAN  &  BLOEDEL 


Si  frorVn  i^porUng  naC  The  importance  of  acetate  yarn'-^;-'  °^d^dted  that  -s^at^^^'d 

tr.  in  Canada'.s  fpvtile  indiistrv  i.as  .  "'alfcrs  said.  advised  that  as  at  the  end  of  July 


a  supervisor  of  the  bank’s 
branches  at  the  general  office  of 
the  bank  in  Toronto. 

During  his  22  years  with  the 
bank,  Mr.  Hitchman  has  had 


Arthur  L.  Ormiston 

wide  experience  in  Canada,  the 
U.S.,  the  West  Indies  and  England 
and  has  travelled  extensively  in 
Europe  Mr.  Ormiston  has  served 
in  senior  posts  throughout  east¬ 
ern  Canada  and  before  taking 
over  the  management  of  Mont¬ 
real  office  was  for  several  years 
in  charge  of  the  Ottawa  main 
office. 


iBank  Statement  Shows  Gains  in 
Deposits  and  in  Current  Loans 

i  Condition  ..tatemeni  of  Canadian  chartered  hank..:  as  at  .lime  30  la.'t 
I  shows  increases  during  the  month  in  both  demand  and  saving.^  deposits 
land  also  in  current  loans  in  Canada. 

j  .\s  compared  with  figure  at  June  30th.  1952.  current  loans  in  Can- 
lada  s'how  a  wide  expansion,  being  up  at  $3,463,661,000  from  $2,892,046,000. 

Call  loans  in  Canada  are  shown  in  statement  at  $122,895,000  at  June 
30,  as  again.st  $1,37.663.000  at  May  31  and  $137..5,57.000  at  June  .30,  la.'t, 
ycai.  Comparative  figure.s  follow: 

(OOO’s  omitted) 

j  June. 30  Mav31  June  .30 

19.5.3  19.5,3  1952 

$  $  $ 

I  Reserve  fund  . •• .  220.445  220.429  ,209,474 

I  Demand  dep .  .3.142.987  3.040,201  2.986,.56.3 

'Notice  dep.  .  .  5.126,015  5.100,08.3  4.792.021 

Dep.  in  Can.  other  ttian  C .  165.831  170,985  127,185 

Dept,  outside  of  Canada  .......  7,38. .395  7.36.712  721.878 

B.  of  Canada  notes  . 239.035  210.4.31  219.598 

Dep.  with  Bank  of  Canada  .  647.62.3  594.926  578.016 

Gov.  Si  other  securities  .  3.958.026  4.023,957  4,066.806 

Call  loans  in  Canada  . 122,895  1.37.663  1.37.557 

Call  loan.:;  el.;:cwherr  .  178.601  167.770  155. .393 

i  Curr.  loans  in  Canada  .  .3.468.661  .3.401.760  2.892.046 

'  Ciirr.  loans  elsewhere  . 269.761  27.3,409  268,820 

Total  liabilities  .  in.,385.20a  10,229.21.3  9,829.600 

!  Total  assets  .  I0,.397.738  10.241.744  9.846.781 


Mav  31 
19.5,3 
$ 

220.429 

3.040,201 

5.100,08.3 

170,985 

7.36.712 

210.4.31 

594.926 

4.023,.9.57 

1.37.663 

167.770 

.3.401.760 

27.3,409 

10,229.21.3 

10.241.744 


June  .30 
1952 
$ 

.  209,474 
2.986,.56.3 
4.792.021 
127,185 
721.378 

219.. 598 
.578.016 

4.066.806 

1.37.5.57 

1.55.. 393 
2.892.046 

268,820 

9,829.600 

9.846.781 


Poplar  Oils  Gets  Good  Income 
\From  Its  American  Producers 


million  lbs.  annually.  Canadian  Chemical  Co.  Ltd.  “In 

Production  of  acetic  acid,  acetone,  ^  Cana- 

mcthanol,  and  other  chemical  pro- '  textile  industry  consurned 

^letrvvill  also  be  lar®e  nlant  of-  acetate  filament  yarn  than 

ovninined  ^  ;  the  Combined  tot 3 1  of  all  othcr  man- 

IlC^rS  eXplainOn.  marfp  filampntQ 

In  the  cellulo.^o  acetate  building. 

which  with  the  adjoining  acid  re-  Much  has  been  said  and  writ- 
covery  building,  is  the  largest  struc-  ten  about  new  fibres,  but  he  point- 
ture  on  the  site,  consumption  of  the  fact  rernains  that  last 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  Aug.  5,  1953,  show ! 

1  occirtfo  0*30  075  A  no  it..  _  _ 


In  designing  the  plant  it  was  re-  other  so-called  miracle  fibres  com-  higher,  while  other  assets  were  $19,967,177  higher.  Deposits  were' 
ported,  provision  was  made  ’  to  ^ined.  ;  $20,230,892  hig_her_.  Circulation  was  $8,378,460  higher,  while  other  liabil-  ' 

double  the  capacity  of  the  cellulose  “Since  194.5.’'  Mr.  Ord  said,  “the  ities  were  $6,538,719  higher. 

acetate  unit  by  the  installation  of  amount  of  acetate  used  by  Cana-  “I  c5’OJP'”'’Son  with  corresponding  week  last  year,  total  assets  were 
additional  machinerv.  dian  weavers  has  increased  by  two  higher.  Investment,s  reveal  an  increase  of  $144,941,158.  j 

The  tour  of  the  yarn  plant  pro-  and  one  halftimes.”  Circulation  is  590.440.055_  higher  than  same  period  last  year  and  de-' 

vided  the  government  officials  with'  Dealing  with  the  volume  of  pro-  posils  fine  shown  $40,566,561  higher, 
a  brief  basic  education  in  the  pro-  duction  for  which  the  plant  has  Comparative  figures  herewith: 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Total  .... 
Subsidiar.v  Coin 


Fed.  P.  Short  Term 

Fed.  P.  Secitr . 

Other  Secur . 


duction  of  acetate  filament  yarn  been  geared.  Mr.  Ord  disclosed  that 

and  staple  fibre.  the  company  has  received  delivery '  assists— 

They  saw  the  heavy  steel  tanks  of  106  tank  cars  which  will  he  Gold  Bullion  . 

■where  cellulose  acetate  and  ace-  used  exclusively  to  carry  liquid'  Silver  Bullion^  _ 
tone  are  mixed  to  obtain  a  honey-  chemicals  between  the  plant  and  othrr"Vu^rpnV.«  Eunds 
like  solution:  they  walked  through  points  across  Canada.  Lurrenc.es 

the  long  rows  o'f  filters  through  in  addition,  he  said,  it  will  re-,  ^  Total  .  .  . 

which  this  solution  passes  to  re-  quire  more  than  1.000  box  cars  *- uhsidiary  Coin  . 

move  the  tiniest  traces  of  impuri-  each  year  to  move  the  packaged  An5’.4\'CES  to— 

tics:  they  watched  the  scarcely  material  to  be  produced.  Chartered  and  Sav.  Banks 

visible  filaments  forming  as  the  - — —  i  Govt,  of  Canada  .... 

of^  a‘'sDinntL^Te'a'‘d-‘‘\^°d''^  I'w  Flour  Production  |  invest.ments- 

or  a  spinning  ncaa  anci  t.ney  saw  I  Fed.  P.  Short  Term  ... 

these  filam.ents  gathered  together  Shaded  in  June  ‘  Fed.  P.  Secur . 

bobbT  "  ^  Productior.  of  wheat  . 

.\s  the  tour  continued,  thev  were  was  slightly  lowjr  in  June:  Total  .  . 

shown  the  twistino  nrocess  and  ‘he  in  the  correspondin.g  m,onth ;  D?'"  tank  . 

filial  transfer  of  the  varn  from  *otal!  ai;  other''Asfets 

bobbins  to  cones  for  shipmeti.  to 

textile  weaving  mills  in  eastern  ‘T'lTent  crop  year  showed  a  small  Total  . 

Canada  .  a  year  earlier  according  liabilities- 

A  Logical  Site  ^  to  D.  B.  S.  figures.  Capital  Paid  Un  . 

Tne  month  s  production  amiounted  He.st.  Fund 
In  presenting  the  cone  of  yarn  to  1.990.142  barrels  as  compared  Notes  in  Circulation 
to  Premier  Manning,  V.  T.  Anwyll.  with  2.077.317  bringing  the  August-  DFPOSITS— 

manager  of  the  Canadian  Chemical  June  total  to  21,988".619  barrels  com-  Jod  Govt.^  . 

plant,  pointed  out  that  in  the  past  pared  with  20.903.478.  Wheat  flour'  nti?nr  . 

the  production  of  basic  fibres  in  exports  totalled  1.311.141  barrels  in  . . 

North  America  has  been  confined  June  as  compared  with  1.320,349.  T.ptai  . . 

to  the  eastern  and  south  eastern  and  11.491,039  barreb  in  the  11-;  lother  Cur.)  . 

sections  of  the  continent.  month  period  compared  with '  Liabilities 

The  availability  of  the  major  raw  10,325,304.  Total 


Aug.  5,  I9S3  July  2!) '53  Cmp.  Last  Wk.  Cmp.  Last  Yr, 


Total  . 

Indus.  Dev.  Bank 
B.ark  Pi'emises 
Alt  other  Assets 


Chart  Banks 
Other  . 


T.otal  . 

Liabilities  (other  Cur.) 
•All  other  Liabilities 


s 

$ 

* 

t 

5  *7:  763,813 

115.388 

67.960,737 

104.519 

i-  3,808,076 
-  10.869 

4  13,169,335 
24,370 

71.884.201 

569.109 

68.065.255 

501.103 

3.8!8.945 

68,004 

^  18,193  705 
—  U.126 

.  .. 

1.437.631.571 

8.34.095,235 

15,708.431 

1.416,242.017 

838.752,896 

15,519.153 

-7  2t.3a9..5,54 
—  4.657.661 
139.278 

. 

4-148,872,167 
—  8,607,tI5 
*  4.676.107 

3,287,435.237 
25.(y)0,eeo 
5.:  24.. 390 
48  337,344 

2.270.514.966 

25,000.009 

5.124.285 

29.270,167 

-;6.92I.I7t 

-  105 

-  19,067,177 

-4  144,941,158 

—  ’  92,663 

*  1.726.4.50 

2.438.,356,;32 

2.393.474.830 

■  .39.875.402 

^164,757.520 

S.W.OTO 
10.050. 337 

5.000,000 

10,030.367 

. j 

1.. 554. 700.422 

1.546,301.952 

4  a, .398. 460 

4  90,440.055 

41. '33. 507 
64,3.463.615 
68.078.97:! 

45.960.573 
621  ,.590.:  07 
67.894,623 

—  4.826.966 
*21.873.508 

-  184.3,50 

—  23.377.8.35 
4-  .36.902,160 
-  32.042  237 

752.675,195 

77.740,369 

33,182.929 

735.445.303 
70,033,0,37 
31 .644,2:0 

-r  20,230.892 
7.707.302 
*-  6.536.710 

-i  40.566.561 
4-  17.023,521 
r  15,727.384 

2.433.350.232 

2.,393,474,880 

4-39.875.402 

4  164,757.520 

pp.LastYr,  Whot  Type  of  Policies  Are  the  Best 

•  j  to  Buy  for  Children? 

u  13,169,335 j  ‘’I  have  a  lot  of  insurance,  but  accomplish  a  number  of  objectives. 

would  like  a  policy  on  my  son  and|  (1)  Establish  an  emergency  fund 
H  16.193  i0|  I  jjgjjghter.  What  is  the  best  type  of  :  against  illness  or  other  contingen- 
life  insurance  for  children?  My  son'eies. 

.  is  6  months  and  my  daughter  isj  (2)  Have  a  collateral  fund  during 

.  just  under  3  years  of  age.”  |  college  years  to  provide  education 

I  D  G  etc. 

1  8;M7:n5i  In  nine  cases  out  of  ten,  a  life  I  <3)  O”  yo‘'r  daughter’s  twenty- 
I  underwriter  finds  that  the  be.st  li'>’t>iday.  be  able  to  give  her 

-4  144,941,158  child’s  policy  is  another  one  on  the  investment  fund  -  should  the 

-  ■  92,663 'father’s  life.  You  .say  you  have  "a  Tnoney  not  have  been  previously 

1.726.4.'i0  ,  of  life  insurance”.  You  might , 

^164,757.520  '  1 41  Have  life  insurance  on  your; 


(41  Have  life  insurance  on  your 


’  Calgar.'v'. — Poplar  Oils  Ltd.  now  I 
I  has  interests  in  Texas,  Wyoming; 
'and  Montana  in  addition  to  itS' 
Canadian  holdings  in  Alberta,  Sas-i 
Ikatchcwan  and  Manitoba.  , 

j  The  “Williston  basin”  holdings  in; 
i Manitoba  and  Saskatchewan  total; 
j  33,000  acres  in  leases  and  f)-cehold-i 
'ings  and  a  number  of  exploration  I 
I  efforts  are  being  made,  particular-! 
!ly  in  the  Weyburn  ai'ea  , 

i  Geological  work  is  also  in  pro- 1 
gress  in  the  Solomon  Creek  area' 
of  Alberta  where  Poplar  has  a 
Ispi-ead  of  some  11.000  hut  no  wells' 
'have  been  developed  as  yet  in  thi.s 
wiidcatting  district. 

In  view  of  the  possibility  of  ga.s 
I  development.s  in  northeastern  Brit-; 
lish  Columbia,  the  company  has  ac-' 
iquired  a  fifty  per  cent  interest  in' 
'about  148,000  acres.  I 

The  productive  interests  of  the; 

I  company  are  confined  to  the  Pon-| 
idcra  field  in  Montana  and  to  soiT)Oj 
acreage  in  Texas.  In  Montana  the; 
company  formed  a  wholly  owmed 
subsidiary  to  cover  a  .50G  intere.st 
in  four  producing  wells  while  in- 1 
tcrests  of  6V4GJ  and  of  10%  have; 
been  obtained  in  50.000  wildcat, 
acres  in  Montana  and  in  1 10,000 1 
acres  in  Wyoming  respectively.  i 
!  The  two  blocks  of  land  adjoin  i 


leach  other  over  the  border  between 
'the  two  states. 

The  Texas  operations  consists  of 
the  Jones  county  development 
(Where  three  wells  have  so  far  bee)) 

I  .siicces.sfully  completed  producing 
.high  quality  oil  from  shallow 
Idepth.s.  A  producing  well  from 
[small  acreage  has  also  been  com- 
'pleted  in  Crockett  County  and  a 
I  new  well  has  been  developed  suc¬ 
cessfully  also  in  the  Coleman  area. 

Recent  financing  and  the  stead.v 
flow  of  revenue  frnin  its  Ameri¬ 
can  producers  have  lifted  the  com- 
pan.v’s  rash  reserves  to  $231,000, 

Production  of  Cool 
Again  Shows  Decline 

Ottawa:  Canada  pioduced  and  im 
ported  Ic.'.s  coal  in  June  and  the; 
h>-sl  half  this  year  than  in  the  same 
periods  of  1952,  the  Dominion  Bu 
real!  of  Statistics  rcpoiis. 

Coal  pi-oduction  in  the  fir.sl  six 
monlh.s  this  year  totalled  7.726.21 
tons  against  8.7.56.353  tons  a  yea 
ago.  Imports  of  coal  dropped  ti 
9.707.556  ton.s  from  11.311.812  ton 
in  the  first  half  of  1952. 

June  production  dropped  to  1. 
120.000  ton.s  from  1.200.237  tons  i 
the  same  month  last  year  and  im 
ports  declined  to  2,654,769  tons  fro 
3.018.514  tons. 


Five  thousand,  ten  thousand,  nr  s  life. 


. I twentv-five  thousand  dollar-s  might!  The  premium  depo.sit  would  be 

а,  .398.460  4  90,440.055  more  money  than  you  have  had'abo''^  S’^-tOO  a  thousand. 

4  82^ _  23  377  8.113  your  hands  at  any  one  time.  But  *•*  *•*  *•* 

21.373.508  —  .36.902,160 1 Qygj*  years  your  income  potcn-'  Since  your  son  will  almost  in- 

- ili_  - Itial  and.  therefore,  your  dollar  evitably  he  buying  life  insurance 

^7.^7.332  i  n'.ollill  j  value  to  your  family  is  tremendous,  jhim.self  a  good  plan  would  be  one! 

б. 538.719  r  16,727,384  j  giiQyifj  ynu  die.  your  widow  might  to  get  it  for  him  at  a  low  rate  and. 
39.875,402  4  164,757.320  find  your  “lot  of  life  insurance’’  a 'at  the  same  time  protect  in.siirabil-j 

:  pitifully  inadequate  fund  on  which  ity-  A  relativci.v  new  contract  does 
ito  rear  and  educate  your  children,  jit  magnificently. 

...  Should  your  .son  die  before  age  5 

j  Before  investing  in  insurance  on 'your  premium  deposits  would  he 
ithe  lives  of  your  children,  please  returned,  plus  substantial  compound ' 
[check  your  own  insurance  pro- '  interest.  For  each  unit,  from  age  5 
gramme.  Ito  age  21.  there  would  be  $1,000  in- 


Bank  Staff  Changes 

BANK  OF  NOVA  SCOTIA  _ ] 

H.  L.  Cumming  has  been  appointed  llW  /'/ntn 

managor  at  Bank  and  Fourth.  Ottawa.  •tSUkl  i 

G.  C.  Hitchman  to  be  manager  at  its out^ 

Montreal. 

.1.  'M.  Gih.son  to  he  aecountant  at 

V.  G  Scbeii  to  he  accountant  at 
Vauxhall.  Alta. 

RANK  OF  TORONTO  „  ,  ...  ■  . 

F.  R.  Edwards  luas  u^eii  ....pointed  Produced  by  Imperial  t 

manager  of  Freelton  Ont.,  branch.  .  r  ^  1  r 

L.  I  Gumb  to  be  manager  of  Pcnc-  Company  Of  Canada  I 

tangui.shene.  Ont..  branch. 

H.  Perkin,  manager  of  Penetanguis.  OS  O  public  SCrV 

bene.  Ont.  branch,  has  been  transferred 

to  head  office.  Toronto  as  a  .senior 
travelling  inspeetor.  ' 


They^re  Safer  than  Money 


7/ 


mA \ 


gramme. 

I  However,  let's  assume  that  it  is 
I  in  good  shape.  Like  most  life  in- 


\tv  P 


surance  on  his  life.  At  21.  the  con-: 
tract  automatically  jumps  to  $5,000 


surance  men,  I  have  two  or  three ‘Whole  Life,  or  about  $4,000  Endow- 
pet  policies.  '  ment  at  age  60,  without  any  change  i 

For  your  daughter,  I  would  re-,  in  premium  deposits, 
commend  an  endowment  to  pay  atj  The  premium  deposit  is  approxi-| 
21.  Under  this  contract,  you  will'mately  $45.00  a  year  for  each  unit.j 

Wheat  Stocks  Remain  Twice ’52; 
U.S.  and  Canada  Will  Grow  Less 


L  W 


1^3 


T  Rf^i^  I 


Canada's  Prairie  Provinces  this  year  are  growing  o  wheot  crop 
estimated  at  about  500  million  bushels  —  onother  near-record 
crop. 

A  vast  proportion  of  this  crop  was  grown  by  the  former  share¬ 
holders  of  Conodo's  most  extensive  and  most  successful  gram 
co-operative — the  owners  and  operators  of  United  Groin  Growers 
Limited.  These  free,  independent,  formers  work  co-operatively 
to  grow  groin  for  Canada — and  the  world. 


CAMAM’S  mST 


«NTEDi5RAII@ 


GIIAtN  eO-OKRAHVI 


GROWEIIS  LTD. 


WtNNIPBG  REGINA  SASKATOON  EDMONTON  CALGART 


j  OTTAWA — Supplies  of  wheat  re¬ 
maining  on  or  about  July  1  this 
year  in  the  four  major  exporting 
countries  for  export  and  carryover 
at  the  end  of  their  respective  crop 
yrar.s  amounted  to  1,188.500.000 
bushel.s.  down  75,750,000  bushels 
from  June  1  total  of  1.264.000,000. 
but  more  than  double  the  566,800.000 
bu.shels  available  at  the  same  time 
a  year  ago,  according  to  the  July 
issue  of  the  Bureau  of  Statistic’.s 
monthly  wheat  review. 

Thi.s  year's  July  1  supplies  were 
held  as  follows,  wdth  last  year’s 
j  figures  in  brackets:  United  States. 
:578.500.00c  <254,400,000)  bushels: 

Canada.  404.600.000  (  260,100.000); 

[Argentina,  134.200.000  el. 800,000)  and 
[Australia,  71,200,000  (.50,500.000). 

[Estimates  for  both  years  includes 
[farm  stocks  as  well  as  those  in 
'commercial  positions, 
j  U.S.  and  Canadian  Crops 
I  Slightly  Down 

Based  on  conditions  at  July  1. 

I  the  United  States  wheat  crop  is 
[officially  forecast  at  1.175.000.000 
j  bushels,  .«omc  nine  per  cent  smaller 
than  the  1952  crop  of  1.291.000.000 
I  bushels  but  nearly  eight  per  cent 
I  larger  than  the  10-year  average  of 

|N.  Calumet  Reports 
(Good  N.B.  Results 

:  An  interim  report  issued  over  the 
[signature  of  J  M.  Cunningham- 
I  Dunlop,  managing  director  of  New 
i  Calumet  Mines,  Ltd.  states  that  a 
I  core  of  "massive  sulphides”  with  a 
length  of  31  feet,  considerably 
I  wider  than  earlier  drilling  results, 
ha.s  been  obtained  from  completion 
of  drill  hole  No.  7  at  the  Tela- 
gnuche.  N.B.  property  of  company. 
The  core  was  taken  at  the  375-408 
I  foot  level. 

'  The  intersection  report  state.s, 
[indteates  a  slight  swing  to 
I  the  south  and  may  represent  a 
I  swell  in  the  Tetagouche  vein, 
j  "which  is  known  to  be  6.000  feet 
I  long.  "  The  zone  presently  being 
'drilled  is  in  the  central  portion. 

I  In  contrast  with  the  31 -font 
length  of  the  No.  7  hole  core,  de¬ 
tailed  as.say  results  from  the  pre¬ 
vious  six  holes  drilled  show  core 
lengths  of  1.5  feet  to  7.5  feet.  With 
No.  4  hole  giving  no  values,  the 
remaining  cores  a.ssaycd  from  1.32 
to  10.78  per  cent  zinc;  from  1.32  to 
7.63  per  cent  lead;  from  0.13  to  0.62 
per  rent  copper;  from  0.13  to  0.25 
per  cent  gold  and  from  1.90  to  4.73 
per  cent  silver. 

While  assays  have  yet  to  be  com¬ 
pleted  on  No.  7  hole,  it  is  expected 
that  the  general  average  of  returns ; 
will  be  comparable  with  those  of( 

I  the  previous  six  holes.  i 


1 1.089,000.000.  The  Canadian  crop, 

I  although  late,  is  making  good  prn- 
I  gre.'^s  in  most  regions.  The  pi  elin- 
j  inary  official  acreage  c.stimatc 
placed  the  1953  wheat  area  at  25.- 
; 500.000  acres,  down  half  a  million 
.  from  1952. 

1  In  the  Argentine,  wheat  .‘(ceding 
is  approaching  completion  under 
'good  conditions.  signifciant  in¬ 
crease  is  anticipated.  .Apart  fiom 
large  sections  of  New  South  Wales 
and  Queensland,  where  weather  was 
I  extremely  dry  at  mid-July,  early 
(seasonal  conditions  have  been  fav- 
[ourable  to  new  seedings  in 
i  Australia 

Trade  reports  at  the  end  of  .fuly 
indicated  that  weather  conditions 
‘  in  Europe  were  mostly  favouarble  I 
;  for  maturing  and  harvc.sting  grains. 
However,  harve.st  may  be  late  in  a 
number  of  countries  as  txcurring 
rains  have  retarded  ripening.  De- 
, spite  thi.s,  .satisfactory  yields  are 
anticipated  in  most  areas.  Optimis- 
i  tic  report  have  also  been  noted  con¬ 
cerning  wheal  crop  prospects  it) 
■Turkey  and  in  the  Soviet  Union. 

j  AVIL.AnONA  MINES  , 

•Survey  programs  now  in  progress’ 

I  at  the  .Avilabona  Mines  property  in: 

I  .SI,  Mar.y’s  Channel  area  of  Sas¬ 
katchewan  is  officiall.v  reported  1o 
have  indicated  .several  arca.s  of, 
interesfing  radioactivity.  ' 
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B-A  Oil  Has  Fifth  Interest  in 
Big  New  Pipeline  in  Western  U.S 


for  pvcry  two  sharr*  now  hrid.  To  your  company  In  facililatc  further  thnri7,pd  capital  of  3.000,000  Ibc 
avoid  confii.cion  the  name  of  the  exploration  or  development  of  its  Company's  financial  statement,  at 
enmpany  will  hr  chanced  to  N'ew  properties.  Therefore,  it  hecomes  at  July  31st.  lO.'iO.  shows  cash  in 
Insen  Mines  Ltd.  N’o  fractional  nccessar.v  to  effect  some  re-orcani-  bank  of  .S13..')9.t.  buildings  and 
shares  will  be  issued.  nation  of  the  capital  position  Your  equipment  .$5, .501,  and  mining  claims 

In  a  letter  to  shareholders,  M.  directors  feel  that  the  proposed  81,037,416.  There  were  no  liabilities. 
Thomson,  the  president,  states  The  changes  are  in  the  best  interests  of  After  giving  effect  to  the  rc-or- 
baiance  of  unissued  stock  in  the  Ihf  company,"  canization,  the  capitalization  of 

treasury  of  your  Compan.y  is  in-  Present  rapitali/alion  of  Insco  N’ew  in.sco  Mines  Ltd,,  will  consist 
sufficient  for  your  directors  to  ne-  Mines  Ltd..  comprises  .'f.J.i.i.OOn  of  3.000.000  shares  authorized,  of 

an  an-  ivhich  1,127. .800  will  he  out.standing. 


Four  New  Zones  At 
Rexspor  Property 

Four  new  radioactive  areas  in  ad 
dilion  to  the  and  Black  Dia 

rnond  ore  zones  at  Rexspar  Hran 
iiim  Sc  Metals  Mining  Co,  Ltd.,  7f 
miles  north  of  Kamloops.  R.C.  aif 
indicated  b.y  results  of  current  ex¬ 
ploration  activities,  Paul  F.  Young 
chief  engineer  of  Technical  Mine  gotiate  for 
Consultants  Ltd.  advises.  ~ 

One  of  the  new  radioactive  zones 
is  located  south  of  the  'A'  orebody. 
two  south  of  the  RD'  ore  zone  and 
ithe  other  lies  to  the  north  and  hr-  Hf  vy'-f 
tween  the  "A  "  and  "RD  "  deposits, 

Mr.  V’oung  reports,  ' 

Two  diamond  drills,  working  on  a 
24  hour  basis  are  at  work,  one 
working  on  the  Black  Diamond  ore 
structure  and  the  second  machine.  ' 
exploring  an  area  approximatel.v 
8,30  feet  north  of  the  RD  zone  where 
recent  drilling  results  produced 
well  mineralized  and  radioactive 
intersections  u|)  to  3.8  feel  in  width, 

A  new  road  from  the  propert.v  to 
the  highway  is  being  constructed 
and  the  site  ffir  a  permanent  camp 
is  being  laid  out.  A  claims  survey 
is  also  underway,  Mr.  Young  states. 


Nafional  Steel  Cor  Appointments 


Officially  ham.  Wyoming,  to  the  main  station 
week  was  Casper,  and  SI  miles  of  12-inch 
th  Amer  14-inch  feeder  tubing  from  the 

."  Big  Horn  ha.sin  to  Chatham,  The 
ll-electric  cai-i-jp,.  serving  an  area  recom- 

ar  tran.s-  mended  by  the  Petroleum  Asso- 

Briiish  f’ation  for  Defense  as  requiring 

.  sizable  transportal ion  facilities, 

s  one  o  ^  pi-pspnt  transportation  capa- 

cit.v  of  110.000  barrels  dailv. 


Onlv  4  .'atalions  Needed 

ir- 

From  the  Big  Hoin  basin  of 
^  '  Wyoming,  the  tubing  runs  acro.ss 
Nebraska,  northeastern  Kansas, 
'■  Missouri,  and  terminates  ai  Wood 
River,  a  ma.ior  refining  centre  as 
”  well  as  a  junction  point  for  con¬ 
necting  pipelines  to  the  cast  and 
north. 

The  main  pump  station  at  Casper 
is  approximatel.v  a  mile  above  .>.ea 
auxiliarv,  ieval.  and  only  foui  statioes  are 
neccs.sar.v  to  provide  the  line  wiih 
present  delivery  cauacity  to  Wood 
River,  some  4. .‘00  feet  io'.A  ’r  than 


T/ie  Fi'iklmn  htintrr  har)  f.o  rfpvinr 
a  light,  fa.af  rraft  that,  woiilr)  h®  tough 
anr)  virtually  imsinkahle.  Rr.sult.... 
his  .sealskin  kayak,  one  of  man’.s 
most  rernarkahle  an.swers  to  (lie 
challenge  of  his  environment, . 


for  Rocky 
central  and  midwest  oil  refineries. 

British  .\mcrican  moves  crude 
oil  from  its  extensive  reserves  in 
Wyoming  and  Colorado  via  the 
Platte  Pipe  Line.  3'hc  -Sterling  Pipe 
12-inch 


tl.  J.  LANC; 


A.  I*.  SHF.AHWOOD 


70-mile 

crude  production  in 

Iihe  oil-rich  Denver-.tulesburg  basin 
in  Colorado  to  the  Platte  Pipe  Line, 

.  —  Gurley.  Casper. 

all-electric  line  includes  a 
44-station  microwave  system  which 
me  of  the  longest  and  largest  ever  provides  nine  channels  fm 
■'uili  in  the  U.-S .  British  .America!  ...  _ 

All  joined  forces  with 
ompanie.' 

Sinclair  Oil  Coiporatinn, 
al  Oil  Compan.v  and  Pure 
all  active  producer 

Rocky  Mountain  and 


Id  e  I  i  \  •CIS  R-.A 


Directors  of  National  -Steel  Car  Corp.  Lid.,  following  a  recent 
meeting  announced  the  appointment  of  A.  P.  -Shearwood  as  chair¬ 
man  of  the  board  and  chief  execuli\'e  officer  and  of  H.  .1.  Lang 
as  president  of  the  corporation.  Previniisl.y  vice-presidents,  both  were 
elected  directors  earl.y  this  .vear.  Mr.  Shearwood  has  been  associated 
with  the  company  since  1932.  Mr.  Lang  since  194.8,  Roth  are 
engineering  graduates  of  McGill  University. 


joins  Platte  al 

'I'he 

I'd  the  common  carrier 


:nstant 

communication  from  Casper  to 

four  other  Wood  River  and  from  Plat  e  heari- 
Ohio  Oil  Compan.v.  quarters  in  Kansas  City.  By  means 
Continen-  of  this  system,  it  is  possible  in 
Oil  Platte's  central  headquarters  to 

"ompany,  all  active  producers  and  read  and  record  pressures,  '.o  stait 
■xplorers  in  Rocky  Mountain  and  stop  metors  and  ptimp.-'.  to 
states.  open  and  close  valves,  and  to  de- 

The  'JO-inch  main  line  of  932  terminc  fluid  levels  in  tanks  ,.t 
niles  is  augmented  by  a  126-mile  remote  points.  By  ALFRED  W.  GINGELL,  a''ai 

6-inch  spur  extending  from  Chat-  .Almost  2  million  barrels  of  crude  London  Correspondent  of  The  Finoneiol  Timet 

oil  arc  required  to  fill  th-’  ttibing,  London.  —  .Although  there  have  is  the  basts  of  her  economy  and  peri 
7.AAnnfll  Tankage  for  handling  the  crude  oiLbeen  s)roradic  rallies  since  Mr,.A.C.  she  must  soon  release  her  output  II. .S. 

^  amounts  to  more  than  2.3  million  .Votley.  secretary  of  the  London  on  world  markets.  This  would  im- 

$S4  Z10  barrels.  Metal  F.xchange  opened  the  first  mediately  add  .80,000  tons  to  world 

...  ,  j  British  .American  officials  from  trading  session  in  copper  last  week  supplies. 

Mackeno  Mines  Ltd.  reports  ^ including  Ole  Berg.  .Ir„  since  1939  with  the  traditional  an 
-timate.s  net  operating  profit  for!p,,p.i^p^,  ^<,^011  K.  Kepke.  nouncement  "Copper 

line  and  July,  the  fn.'t  I  wo  tiill .  charge  of  trans-  (.„pp,.,  ■■  ,he  fall  in  the  price  has 

nonths  of  mill  operation,  of  S.o4,210.  p„riation.  and  C.  D.  Miller,  execut-  surprised  .some  observers  here.  At 
Production  _was  derived  from  the,  A-p  vice-president  of  the  British-  the  time  of  writing  the  price 
nilling  of  (.09.3  tons  of  .sdvei-lead  .American  Oil  Producing  Compan.v  spot  is  £220  a  ton  and  three  months 

re.  with  mill  heads  for  the  period  jp  Dallas.  3'cxas  attended  the  open-  £203  a  ton  compared  with  the 

veraging  40  ounces  silver  and  10.8’jno  ceremonies.  'controlled  price  of  £'2.82  per  ton. 

.er  cent  Icari^  Mill  teed  i.s  being  - - -  Lludged  by  the  behavior  of  U.S.A. 

I  awn  from  the  McLeod  and  Sime  D gQ|.nQ||jjrQ»jQ|«  Q<  markets  it  had  been  expected  that 

w  ^  prepared  to 

Protecting  this  performance  for  Moyo  MinCS  Kot-lfied  pay  £2.30  per  ton  for  prompt  metal 

12-month  period,  it  is  pointed  TORONTO.  —  At  a  special  meet-  y-ith  a  small  di.scount  for  three 

tit  opctalintz  oroiit  would  no  oqui*  hcio  ,'iharoholdei’s  of  M^tyo  lyionths;  a  view  which  w^as  supporl- 

alrnl  to  almosi  10  cents  a  Minc.s  Ltd.  approved  sale  of  com-  pd  by  the  official  announcement 

n  the  3,,800.000  shares  outstanding. ,  p^py  m  Ma.vbrun  Mines  Ltd.  on  a  that  releases  fror 
ompan.v  is  exempt  from  income  i  y-hich  provides  for  exchange 

^xes  tor  3  years  commencing  De-  pf  ppp  Mayburn  for  each  three 
ember  1.  19.83.  shares  of  .Mayo  held. 

Mill  i.'  operating  at  a  capacitv  .Ww  financing  was  also  approved 
f  nn  tons  daily  and  equipment  is  ^-hereby  100,900  shares  of  Mayburn 
ow  rn  route  to  the  proficrt.v  to  underwritten  at  .30  cents  a 

a;sc  this  capacity  to  190  tons.  The  share  and  options  granted  nn  an  ad- 
ddttional  tonnage  will  he  utilized  uitional  600.000  shares  at  prices 
^  handle  up  to  160  tons  from  from  .38  cents  to  4.8  cents  a  share. 

lackeno  and  .30  tons  a  day  for  _ _ _ 

istom  work  requested  by  other  MORK  IN'I'KR.  UTILITIKS 
roperties  in  the  area.  International  Utilities  Corp.  an- 

Underground  development  de-  pounces  that  during  the  month  of 
igned  to  expand  ore  reserves  in  .jiUy  an  additional  1.80  .shares  of 
■'.|h  the  .McLeod  and  -Sime  sections  mi, 40  cumulative  convertible  pre- 
n-  been  resumed.  ferred  stock  were  purchased  for 

Results  from  sinking  a  test  ..vinze  yoncellation  reducing  the  outsttuid- 
the  Sime  \ein  zone  below  the  ipg  shares  to  246.680. 

II  rd  level  are  encouraging.  To  the  - - -  - 

resent  depth  of  .30  feet  much  CAN,  KKFWKRIKS  CONVKKSION 
imple  assay  results  have  \aried  Clanadian  Breweries  Ltd.  aii- 
om  80  to  7.8  ounces  of  silver.  3'he  nounecs  that  a  further  .8,27.8  shares, 
ime  vein  lies  about  1,000  feet  east  of  common  stock  have  been  i.ssued 

the  McLeod  vein.  upon  surrender  of  .8108,800  prin- 

It  is  planned  to  run  a  resistivi'y  cipal  amount  of  4 '2  per  cent  ten- 

irvey  over  the  mine  area  and  year  convertible  sinking  fund  de- 

Ijaecni  ground  as  an  aid  in  under-  bentiires.  There  are  2.337.69.3  com- 

opnd  dev-elopment.  mon  shares  nou-  outstanding. 


-Assets  and  unrif  rtak  ir.gs  of  .Nechi 
Consolidated  Dredging  Ltii,  were 
taken  over  as  a  going  concern 
As  with  other  commodities,  of  .August  1,  198.3 
gentlemen,  pppi.sc,  the  attitude  of  the  U.S.  must 
largely  determine  the  future  value 
of  the  metal,  for  she  is  responsible 
for  rmighl.v  one-half  of- world  de¬ 
mand.  There  sems  to  be  no  limit 
to  the  dynamic  progress  of  that 
country  and  it  is  a  fair  assumption 
that  in  the  long  term  her  demand 
for  copper  will  expand.  But  in  the 
short  term  it  is  by  110  means  cer¬ 
tain  that  consumers  there  will  be 
■willing  to  maintain  stocks  and  in 
that  event  the  price  of  the  metal  is 
bound  to  be  vulnerable  although  if 
the  threatened  strike  in  the  Rho-’ 
desian  copper  belt  materializes,  the 
metal  might  firm  up  temporarily. 

But  copper  is  now  five  times  the 
pre-war  price.  Surel.y.  consumers 
and  tin  will  not  want  to  pay  more  than  the 
t  would  average  advance  in  commodity 


Montario  Exploration 
Has  Larger  Showings 

Toronto. — 3'he  latest  report  from 
the  .lock  claim  No.  7  of  Montario 
Exploration  Limited  has  come  with 
word  from  Mark  Smerchanski.  con¬ 
sulting  geologist,  who  report.'  a 
find  six  hundred  feet  in  length, 
twenty  feet  in  width  Trenching  is 
already  proceeding  with  blasting  to 
begin  this  week.  The  rock  is  highly 
radioactive  with  the  best  readings 
yet  obtained  on  the  property.  It  is 
most  favorable — highly  stained  with 
red  syenite  with  feldspar.  Montario 
now  has  two  highly  important  zone: 
under  investigation.  Diamond  drill¬ 
ing  crews  started  moving  m  on 
.August  the  sixth,  and  are,  due  to 


Imagination  plus  ingenuity 


were  the  twin  ke.vs  lo  (he  E.skirnn's 
problem.  Hero  at  the  Royail  Rank 
we  believe  those  same  two  qualities 
to  be  important,  in  I  he  banknnfj  hufimnsi* 
imagination  to  plan  for  the  futuro, 
inEentiity  to  merl  now  ronditioris  as 
they  arise.  The  result,  a  flexible 
bankiriE  service,  constantly  erpanrledl 
and  adjusted  to  meet,  the  changing 
needs  of  our  customers. 


THE  ROYAL  BANK  OF  CANADA 


New  Financing  By 
Insco  Mines  Planned 

In  order  to  negotiate  for  addi¬ 
tional  financing,  .shareholders  of 
fnsco  Mines  Ltd.,  will  he  asked  al 
the  annual  and  special  general 
meeting  of  the  Compan.v  to  be  held 
on  .August  27th.  to  approve  a  hv- 
law  which  will  give  them  one  .sliare 


Total  exrrrr!  $2  7.^ TOO ,000 


ntario  Gold  Mines  Output  Is 
gain  Smaller  in  1st  Six  Months 


3'oronlo  — Gold  produelioii  figures  '  ( 
-lied  bv  prov  in.-iril  Dcpaii.v'  ■'  u.  wl 
Itne.s  for  the  first  six  mouth.'  of  co 
183.  show  that  there  were  .39  mines 
hich  conlribuled  to  the  total  out-  rei 
It  of  4,866.29.8  tons  of  ore  milled,  co 
■  ntaining  1.218.768  ounces  of  gold  .m 
id  192,148  ounces  of  silver,  valued  at. 
j  .8  42.219.963.  Compaii.soii  of  these  19; 
giirrs  with  those  for  the  eorre-  rr| 
jonding  period  of  1982  when  42  of 
ine.s  reported  milling  8.178.984  Ions  an 
ore.  rontaining  1.229.729  oiinres  at 
(  gold  and  203,243  ounce.'  o'  .silver, 
lord  at  .843. .3.39. 889  shows  1  drop  eai 
!  6,n.3'’«  in  ore  milled,  l.l.3'/(-  inani 
*'lri  ounces  and  .8.46'r  in  silver  88. 


Canadian  Business  Index 


Change 


riNANClAL— D.B.S. 

Bank  Dobit.-  ft  months 

Thartpred  — -Intip 

Demano  Dppo.-it« 

Saving?  ncpn>ii.«s 

Current  Loans  . 

Lifp  Insiirancp  Sales-  2  month.*; 

no.MiMov  kivancf; 

Total  Rpvrnur-  .1  months  . 

Total  Fxprnriimrrs  ...  .  . 

Surplus  . 

RLSIVFSS  (OMMTIOVS— n.R.S. 
fiF*nrral  Fronomir  Sitijafion  — 

Index  o(  Indii'^friat  Prodiirlion— 
May  .  ..  IP.iri-.-lO  roual.«  UV) 

rrortuelion  and  fieneral  Btisinrcs 

Mineral  Prortnriion — ► 

Gold — 5  months  . Ouners 

Oment  a  months  .  Bb)« 

Asbestos  a  months  .  Tons’ 

C’oa!  fi  month.'^'  .  Ton.s 

Maniilactiirinc  f*roducUon — 

.April .  rqual.s  ’00 

Flour  -  11  month?  tai  .  .  Bl.«. 

Leather  Roots.  Shoes  4  mo?.  Prs. 

New.spr.nt  -6  mon!h.«  .  Tons 

Wood  Pulp — H  noutliy  .  Tons 

Paporboaid— fi  month.«  . 'I'on^ 

Kmc  Paper  •  fi  inon!li.<  ..  'Toi's 
Steel  Ingot  —  4  juonths.  .Sh.  Tons 
Pig  lion — I  montlvs  Sh  'Ton’s 
Povvci  production  -a  mo.'S.  H.P. 
Auto  Sales- -fi  months  Lnifs 

Paint,  Varni.'-h  Sale.'* — 4  moy.  .  .  $ 
r»udr  Oil — 4  month?  .  .  .  Rbi.s. 

Pefined  Petroleum — n  mo.s.  Bhis. 
Manufactunne  Tn\’rnioriF s — Ma\ 
Construction  Confraet.c,  .lanuar\ 

rOKLinV  XKAOK  — 

Total  Export,-  .  mo^.-. 

Total  Import-  .  .T  moc 

Total  Trade  .  ^  mo- 

To»al  P>a]anre  .  7,  mo's 

t’.S  Balance  .  .“1  ino«, 

I-  K,  Balanre  .  .1  mot. 

Ka--ir.  Inromr  .  .1  moi. 


ftT  .?an„154 .000  .iO  .07  4  .:>07 .000 


.1.112.987.000 

•‘.126.013.000 

.1.46.3.661.000 

:io;i, 900.000 


2.986..36.'J.000 

L792.021.000 

2.892.046.000 

251.700,000 


GOLDEN 


L0.3n..364.noo 
R6.3..32T.OOO 
1 8.3.097 .000 


f>06.;i79.000 

7.1:1.904.000 

262.473,000 


GRAINS 


onrcTioN  OF  ont.  r.oi.n  .mines  ouring  i.st  six  months  19.8.3 
TONS  GOLD  SILVER  TOTAL 
.MILLED  OUNCES  OUNCF.S  V.At.UE  8 


INF 

ORCUPINF 

unnr  .  .  .  ,  . 

-mwhit 
•oulan  Reef 
iiffaln  .Ankeritp  . 

miairum  . 

elnite  . 

nme  . 

allnor  . 

nllinger  . 

ugh-Pam  . 

cl'ltyre  . 

imnur  . 

ivma.'ter  Con.', 
e.'ton  Fa.'t  Dome 


91,6.37 
48.496 
81. .822 
9.,8,39 
64.389 
89.931 
343.499 
68.761 
.889,824 
37.628 
428.669 
318..396 
83.982 
1 2 1. 289 
.88.4.86 


33.966 
12.728 
11,914 

3.988 

18.967 
'23.488 
83., 334 
'2,3.277 

146,619 

6,4,37 

196,8.89 

27.383 

29,736 

36.8.36 

19.494 


2,387  1.164,891 

.  .  487,927 

1.886  413.417 

148  198,977 

2..879  819.699 

1,686  796,'224 

1.8,816  2.884„896 

1.6.82  816.131 

27.183  8.979,494 
2.31.176 
22.96.3  3.794,784 

2.279  949.899 

4.116  717.798 

4.318  l.262,.369 

12.1.89  379.649 


I.Ri:!.l  1.3 

5  340  704 
37,i.fi73. 
7.73B,3in 


l.ROO.Wk 
7.1  I.3.f;fi7 
.382.941 
a.7.'S,.3.'.3 


C.an-f.nr  ix  ht 
u-hrni  pirht.rr.y 
too.  Rnihrny  rnrA, 
hiiill  hy  ( .nnnftinn 
(  iir  X'  Foil  nil ry 
(  inn linnx  Liniilrrl, 
liniil  ihi-  grnin.  front 
lltr  hnrrosl  nrrns 
to  ihr  lottrring 
rirrnfor.t  rrhr.rr  if 
I'x  florrri. 


•344  a 
20.90.3.478 
I  l.9fi.i,.iai 
2.82.3,90.4 
4  .47.3  970 
.348.18.4 
93,640 
1.2.32,908 
862.400 
.821.606,000 
212..466 
22.463,000 
1 1,920.417 
1.0 18.000 
.8.47,900,000 
I4.,324.,300 


21,98.3,619 
It. .318. 376 
2,820.831 
i.. ■’97.8. 17 
.164.728 
97.383 
l.:!04.7,43 
949.94,1 
38.20:1,794.000 
■’74,039 
■’.4.663.000 
3n.444„49a 
:’s,.427,nno 
■1.89.3,900.000 
99  444.400 


2.338.49.3  861.782  99.148  19,46.3,880 


IRKLANO  LAKE 

irkland  L.akr  Gnld 

tke  Shore  . 

acasaa  ...  .  . 

Ivani'e  . 

■ck-Hughe.:  ,  . 

iburn  . 

■iper  Canada 
righl-Hargrea(^e,' 


22. . 88.3 
46.1.82 
2.3.019 

27.. 892 
29.499 

2.693 

24.778 

42.. 893 


.37,1 48 
1 2.3.922 
74.089 
88., 399 
1 1 4.3.49 
7. ,300 
91.996 
97.419 


2.236  778.722 

1 .3,.393  1 .608,928 

.3.769  798.681 

6.998  9.86.689 

4,470  706.810 

466  92.488 

19.8.83  862.719 

9.0.34  l,49a„3.49 


013.000.000 
998.200.000 
1 .911  .■yio.ooo 
.4  (,.300 .000 
18.1.700.000 
39. 300 ,000 
4.3 1,1  no  ,000 


1.001,800,000 
916.100.000 
1.917,900.000 
•  8.4.700,000 
-H3,. 300.000 
89.200.000 
.4.49,800.000 


299,771 


81,319  7.291,984 


IFPI'R  LAKE 

le.sterville  (elean-upi 
■rr-.Aqri  ,.'nn  .  ....... 


i>o.\ii;s  ric;  -i  h  auk— n.B  .s. 

Cliain  .Store  Saif,'  .  .  6  intt'. 

Drnaitrnrnl  Stnif  .Salf.s  4  110,= 
Retail  Sale'  ,  4  mo'. 

8  898  6  16.3  426  VVhoIe'ale  —  .\la\  ■.34-.39  pqiial  lOto 

Kami  invfune  .3  nio.'. 

Rail  Cai  loading',  week  liilt  21 

1,898  146.244  . 

2,788  .8.3a!494  I’UK  KS  — It  B  S. 

-  -  \Vi)oU’.’*ale  Pi  ire.s,  Vlax  ’D.i-.'tJI  equal.s  Hut 

4.686  684  618  Gon’^umr?  Index.  .Iu]\  equals  100 

Ind.  Lomb, Stuck.?  .VIa>  '‘l.)-4p  equal?  !0() 
Ind  Rond  V:e  ds  Ma>  ’."‘o-no  equal.*  iOO 
6.96.3  678,149  (.it \l\  s  r.Vl  I.s  l  ies- Kii'heK— P  B  S. 

VS'hea^  vt  .Sime.  .'nl\  33  ihu.'helsi  . 

3  96^1  I  611  799  9.41 1*1,04  .M K.vr — P.B.S. — lime  I'l  — 

-o.  '-.o'..-',  r.eneral  Iiirie--.  . . 

.491  .4  18,371 

8„3«9  1.321.8.33  ltMl4V44S  i:m.-mn(.s 

3.7,89  429,927  (  .v, it.— .lime— 

1899  869  4'>6  9evrniir  . 

•4'(3-,  coo'oan  Operating  E.xpen-e--  . 


49.3 

818.988  173,97  4 


13.718 
8, .498  6,149.711 


.lO.A.  104.000 
l>80.ToLt)0:) 
..>18.921.000 
"66  6 
58L  100.000 

3  I7.V6)2 


167.998.000 
2.-’:o.6.>o.ono 
.249,978.000 
861  9 
5.>9.800  000 
81,946 
2.2:18.846 


818.058  171.8* 


Tn’al  . 

ATA(  HKWAN 

:)tarhr\van  Con; 
uin?  Dav’ie^son 


224  6 
116.1 
!69  0 


204.044 


IIBI'R  V 

nabie  . 

ri'RK  lA  POR  IIOV 

mpbrll  RcH  Lake  . 
W  i  1 1  a  n  s 


From  C’-onado's  lertile  farm 

year  a  golden  harvest  of  wheal  .  .  . 
the  world  o  f:no.3l  ,  .  .  687,000.000 
bu.'shcb  of  it  in  1052.  Wheat  nrod'jciion  i?  important 
to  the  national  economy,  for  'A^h^'o!  iy,  port,  our 
daily  life,  contributing  directly  to  the  '.vell  beina 
of  Canada's  homes  and  industries. 


17.010,(10 


47.676 
1 8.909 
.38,186 
12.163 
3  4.88.4 
29,224 
1 2. .347 


89,188 

38.139 

111.967 

.3S..3P7 

88.912 

43.461 

76.798 


183.8 


ichenriur 
idsen  Red  Lake 
Kenzie  Red  l.a 
■w  Dicken'.m 
'kle  Crow 
srratt  Ol'cn  ... 


at. 000 
.48. 337.000 


<,.l7«.on(' 
.3.07*  .000 


Vet  Revenues 
Xix  4tonlh': 

Grns.s  Revenues 
Operating  Rxpen 


4.731.000 


3.419.000 


1.302.000 


489.976  171.489  29.913  .4.923..494 


Tn’al 

lUNHER  BAV 

itrh 

tie  Long  Lae 
IcLeeid  -  Ceifk.'hll  tt 
rfP.'a  . 


•346.77.4,000 

.3.34.,31.4.000 


I.31 .006.000 
It. 4. 897 .000 


1,3.769  000 
19.613.000 


.Vei  Revenue  . 
r.r  R  — .May— 
(3vo««  Rei-enues 
Operating  F.vpen.. 


16.. 876 

1.3.. 391 
28.238 

912 


I  1,480.000 


811,389 

462.762 

976.383 

ri.:;29 


19.731 

1.3.218 

216.299 

4,748 


1.4. .309,000 


•3.849,000 


1  ..3.86 
.3.123 


.39  219.8,34 
.38.83.4.018 


1..Y0,O,-v4 
1,839.01 1 


Vet  r>e\*enue<  .  . 
ive  Month.' 

Oinc.s  Revenue' 
Operating  F.vpen'e- 


118.9,38 


283,999  .89. 1 1  4 


Total 

SCEI-I 

4uar,v  I 


Gott(j(7o  I  f.i/ege.'/  \1  fittijfnrlrtrm  nf  /-ot/iiot  k’o/finj  Stn*l:  iirlfl  /  f]tit  pmrnl.  t-trnrl  OfFee.  Uoet^ee^l 

CANADIAN  CAR  Sc  FOUNDRY  COMPANY  LIMITED 


2:>2.i26.,7t  i 


5  1 


LASi‘:ors 
to  .lunr  . 


N>1  r4r\-pnjt<>,« 
ta)  Crop  ^'car. 
d  — Deficit. 


4.866,298  1,21.8,768  192,148  42.219,96,3 


GRAND  TOTAL 


•  I  \  ficient  oppration.  thp  Canadian  Pacific  is  in^ 

•  I  no  T  indnCldi  lltYlOC  '  ”  where  the  financing  of  such  expendi-i 

KSTAHf.isHF.n  191?  ;  operating  record. 

rubliphrrt  #v^ry  Friday  Jt  410  M.  \irholo4  Stroo!,  t.  *  v^saconohlo  trt  o^^iiTiip  tWnf'  no 

Montroal,  bv  Thp  Finanriol  TImps  Publishing  Co.  I.td.  It  IS  rPaSOnaOIP  10  HS.  Unie  mat  nO  I  ana 

.serrptory.  .iohn  n.  Hogg.  R.sr..  c.A.  Atiihortzpd  »s  :  povemment  could  Contemplate  with 

Second  CIoss  Mail.  Post  Officp  nppartmpnt.  Ottawa.  |  ^  ....  ,  .  ,  ,  ,,  . 

_ _ _ _ equanimity  a  condition  which  would  call  for 

r.  F.RTf . Prpsidpni  and  .Man.-Kdtfor  the  nationalization  of  the  Canadian  Pacific 


Municipal  Responsibilities 
Require  Attention 


(ha.s  dpclinod.  The  prncross  nf  tho  payrtipnl  for  onP-fift.h  of  Us  im- 
!  primary  proriiicine  ronntrio.s  out-  ports. 


sidr  .^.sia  has  horn  .sustainrd  b\' 


if  thpsr  saoirfirps 


J.  W.  TYSON  . 
JV.  R.  W.  VOING 


Vicp-Prpsidpnt 
. Fdilor 


equanimity  a  conoition  wnicn  wouin  can  tor  By  £,  C.  ERTU 

the  nationalization  of  the  Canadian  Pacific  _  .  .  .....  ^  ^  ^  ,  ,u^ 

Railway  and  a  consequent  government  mono-  i'tiprovmg  thr  non  of  thr  au.omob.io  m  ovor  Tn.o.  had  it  imststed 

polv  in  the  railroad  transportation  field,  between  muntci-  prom, ng  number.s  wuh.n  ever  frantic  growth  which  ronfuse.s  big. I 

Unless  something  is  done  to  improve  the  lot  shrinking  .spaces.  nes.s  with  grea  nes.s.  1  would  not 

nf  tho  railrnnHc  hnumvpr  _  and  that  vprv  attention  dur-  if  thi.s  results  in  part  from  the  "-'cn-  aveiage. 


:the  changes  in  the  terms  of  tiadciiit  was  fared  with  the  dollar  pro- 
I  the  priee.s  of  primary  prodiict.s  have!  blem  after  the  war.  which  is  not 
almost  trebled  since  befoi-e  the  wai-.l  yet  fully  .solved,  in  .vpile  of  the 

whereas  those  of  manufartures  nnl.i  |  prolonged  curtailment  of  British 
doubled.  I  iContinued  on  page^ll) 

I  Thi.s  is  not  suipi'ising,  .liimei 
■world  output  of  maniifactmes  per 


SCBSCRIPTION  PRICK:  In  Canada  and  the  Lnlted  King-  ,  Unless  .something  is  donC  tO  imprOVe  the  lot  Bovernmenis  snrtnKing  .spaces.  nPs.s  — 

OS  Ttu  o„r  of  thc  railroads.  however  —  and  that  very  attention  dur-  ,f  this  results  in  part  from  the,f^«y  f.nd  ttself  on  the  aveiage, 

*’"'o”,7;'crsY;  ,?o‘’:^n^"r':^spon^ibTAdro^  .x'l!en7"  soon-Ottawa  mav  be  faced  with  just  such  ■"«  '^at  more  people  ean  afford  f^ced  by  a  sUuat.on  wheme  p  act  - 

HE4D  OFFICK:  Montreal.  T..\nraMfr  21S6=;  —  AM  Depart-  nrnhipm  eluded.  It  \va.<?  not  howrvrr.  dis-  car?— or  think  thov  do-it  i.«  also'^^‘‘y  ovory  city  mu>t  OOUDIC  \is 

‘  f'MHMlIII.  _  _  .  . . t/v  fair  irx  UiHs 


nionts. 

TORONTO  OFFICK:  40f>  Roval  Bank  BMfi..  ^  King  Slrr^f 
Fast:  Trlephonr  FMpirr  8.9.r‘»n.  O.  F..  Briem  Repre¬ 
sentative. 

I.OVItON,  KNG.:  9S  BishopRgale.  K.C.  2;  Davies  A:  Cn., 
Representatives. 

FXRIS.  FR.4NrF:  28  Rue  Richelieu.  Paris  1.  Fiance. 
NFW  YORK:  111  Broadway,  R.  S.  Farley,  Representative. 


Talk  of  Government  Licensing  of 
Professions  Is  Dangerous 


eus.scd  in  any  manner  that  might  be  the  result  yery  directly  of  the  folly 
'called  .serious:  and  those  who  did  that  has  put  the  bulk  of  po.st-war 


I  take  a  .stand  on  the  question  did  industrial  development  into  already  .standards  of  .school 

so  solely  from  the  point  of  view  of  overcrowded  city  municipalities.  fi^'e  been  permitted  to 

promising  a  better  deal  to  towns  .\t  the  same  time,  within  compara-  ’'‘■‘‘i’  ’f*  point  where  they  bear  no 
and  cities  without  going  to  the  livelv  easy  reach  of  the  market  to  purpose 


Dproted  10  the  interests  nf  ihp.  invent-  time  the  a.-SiSOfiat ion  (Canadian  length  of  outlining  rcspon.sibilities  bo  .served,  there  are  dozens  of  .small  juvenile  education  wa. 


itig  public  in  the  belief  that  the  con-  ^Vlodical  •A.'sjsociation)  put  its  house  in  order  en  either  side  of  the  dispute. 


communities  whose  population  js  iolended. 


iinbimv''of7inanre’%l^^^^^^^^  ha^e  the  federal  government  .set  up  an  govemment.s  are  not  drawn  into  the  cities  beeau.se  in- 

i„dus,rp  and  the  development  of  onr  independent  board  to  licen.se  and  control  the  -n  trouble  Ihe.se  days.  du.slry  refu.ses  to  be  attracted  to 

rcsonrees.  '  ,  .  .  ,  ,  ,  f’’-''  ''  •’'isnificant  that  the  bigger  the  small  town. 

- — - ^ -  medical  profession  as  a  •  public  protection.  ,he  municipalitie.s.  the  more  nearly  Th,  over-population  of  eerlain 

MO.VTRK.M..  FRTD.AV.  .AUGUST  14.  1!I.-..1  paragraph  is  culled  from  a  Canadian  do  they  approach  the  financial  spooific  arca.s.  so  cherished  by  the 

Press  dispatch  dealing  with  the  proceedings  stage  booster  clubs  and  real  estate 

\A/UifUaK  tko  rnneorvativAC  in  The  i  ^his  week’s  Ottawa  convention  of  the  "’operators,  has  resulted  in  .«omc 

Light  of  This  Week  S  Vote?  attributed  to  .lohn  F.  Caule.v.  vice-chairman  , he  rcdtr.l  level  ie'",.ii''p:o'rt  the  "  ""  eetmenent 

1  .•  c.u-  .ehchl-  ..all  or,.-  -tm-v  '  Ontario  Workmen’s  Compensation  cUies  in  the  standard  of  living  S>’ound  water  all 

If  the  elections  o  IS  w  .  Board,  and  a  former  trade  unionist,  who  ,vhich  they  would  like  to  become 

at  all  other  than  that  the  (  anadian  voter,  in  charged  that  the  Canadian  Medical  As.socia-  accustomed,  but  rather  that  it  i.s  '"v  'ork  counties:  and.  a.side 

the  mass,  is  satisfied  with  the  Liberal  ad-  tion  has  “fallen  down  terribly”  in  maintain-  a  ca.se  of  examining  the  position  puiufu's  a  fmger  at  polluted 
mini.stration  it  is  that  the  Progressive  Con-  ing  di.scipline  among  its  member  doctors.  and  the  policies  of  municipal  gov-  t" 

serxative  nartv  is  not  todav,  and  seems  tin-  This  sort  of  talk  is  not  new.  It  has  been  ernment.s  from  more  than  merely  ‘■^n  e  done  a  out  it. 

HLolv  Ivpric:«in  to  be  a  national  partv  occasions  before  in  counec-  the  money-raising  point  of  view.  ''  ^•"'’•-dcrably  easier  to 

Itkelj  ever  agai.  to  be.  a  national  pat  .  profe.ssions  as  well  as  the  This  w.n  prove  io  be  an  unpop-  -^"'P 


,  ....  ,,  .1^  _ hpad  has  risrn  by  morr  than  10 

iday  fmd  ilsSelf,  on  tho  average, 

■.  ,  ..  .•  u  *•  per  rent,  wherea.?  that  of  raw  ma¬ 

ced  bv  a  situation  where  practi-  ^ 

ui-  terial.<5  has  gone  up  much  Ir.ss  and 
illy  every  city  must  double  its  ^ 

.school  spaces  to  be  fair  to  the  kids, 

Rut  the  real  trouble  lie.s  in  the 

ct  that  the  slandard.s  of  .school  ‘change  in  thc  terms  of  trade  im- 
rvice.s  have  been  permitted  to  nianufavUuing  coun- 

se  to  a  point  where  they  bear  no  "if''  nece.ss.ty  to 

.semblance  at  all  to  the  purpose  P-'<P'’'-> 

r  which  juvenile  education  was  imports,  hut  ha.s  enabled 

tended  lapid  progre.s.s  of  development 

Modern  school.s.  to  be  acceptable  ’"p  Primary  producing  countries. 


those  who  deride  such  things. 


background  of 


•he  small  town  must  apparently  have  all  the  fa-! change  the  po.sition  of  the  United 

'  ,  .  ,  .  icilities  of  .social  clubs,  of  entertain-  Kinsdom  is  of  the  greatest  .signi- 

The  over-population  of  cerlam  palacps  and  similar  adjuncts  firance  not  only  for  it.sclf,  but  also 

specific  arca.s.  so  cherrshed  by  Ihc  modern  living:  although  thc  off-  for  the  sterling  area  and  the  whole 
local  ooster  clu  s  an  real  estate  lai.sed  therein  know  prob-  world.  .As  the  leading  trading  na- 

operator.s.  ha.s  re.sulled  m  .some  ^  , _ a  Hoolcivo  infloonco  on 


the  ma.‘*.‘5.  i.’'  .siatisfied  with  the  Liberal  ad- 
mini.stration  it  i.<  that  the  Progre!».<5ive  Con- 
.sierxative  partv  i.s  not  todav.  and  .<«epm.s  tin-  Tjii.s  sort  of  talk  i.-s  not  new.  It  ha.s  been 
,  •  .  u  heard  on  manv  occasions  before  in  coiinec- 

1  ke  V  ever  aeain  to  be,  a  national  pait,\.  .  .  ,  •  •  n 

iiMiy  c\ri  rt).  ,  ,  .  tion  with  other  prote.-ssions  as  well  as  the 

Take  away  the  Ontario  seats  won  b\  the  oiedical  profession,  and  was  a  “hot"  siib- 


rathcr  absurd  conditions. 

Il  has  brought  on  permanent 
shortages  of  ground  water  all 
throughout  the  region  of  Toronto 
and  the  York  counties:  and.  aside 
from  pointing  a  finger  at  polluted 
I.ake  Ontario,  nobody  seems  to 
know  what  can  be  done  about  it. 


ably  less  about  thc  .ABC.  the  One-  tion  it  has  a  decisixe  influence  on 
Two-Three  or  thc  Ten  Command-  world  trade  and  it  is  the  one  large 
ment.s  than  the  fruits  of  the  Little  industrial  country  which  is  depen- 


Red  School  House  ex’er  did, 

.;.  <• 

.As  long  as  parents  and  lax  payers 
permit  ihomselve.s  to  be  talked 
into  wanting  completely  unrealistic 
school  facilities,  thev  will  have  to 


Since  it  is  considerably  easier  to  -school  facilities,  they  will  have  to 
strip  land  and  cover  it  with  hoiis-  P^.'’  t=chonl  taxes  in  keeping  vxilh 
,..!ii  the  inflated  egoti.srn  with  which 


dent  on  imports  not  only  of  raw 
materials,  but  also  of  mo.st  food¬ 
stuffs.  During  the  war  it  .sacrificed 
its  over.seas  trade  and  a  large  part 
nf  il.«  overseas  investmciiLs,  which 
formerly  provided  the  means  of. 
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('on.'^ervativc.*'  arifi  they  constitute  more  of  jpcf  .-Xlberta  not  .so  very  lony  airo.  It  i.'^, 

a  -splinter  partv  than  doe.<  the  C.C'.F.  neverthele.«s.  rianperous  talk.  Tbc  U.M.A. 

Mondav  Aupu.^t  inth  wa.^  the  Propres.<ive  may  be.  for  all  we  know,  lax  in  it.<  disciplin- 

_  •  .  ,  o  IF  to  true  policie.<5.  However,  a.-s  a  lav  man.  the 

Conservative.^  day  of  opportnnitx .  It  is  true  ..  Htr. 


ular  standpoint  as  far  a.«  local  im¬ 
provement  leagues,  chambers  of 


nevertheless,  danperous  talk.  The  (  .M.A.  commerce  and  realtor  a.ssoriations  ^ 

may  be,  for  all  we  know,  lax  in  its  disciplin-  are  concerned.  preserve  the  .soil 

ary  policies.  However,  as  a  lay  man.  the  it  win  he  ignored,  and  might  jii.n  ''’p 

writer  can  .see  where  there  are  obvious  dif-  possibly  be  blessed,  by  the  citizens  ' 


dcvrlopment.-s  (which  will  not  inflated  egotism  with  which 
have  the  life  .span  of  the  morl-  most  of  them  regard  their  children, 
gagesi  than  it  is  to  plant  trees  and  There  is  a  still,  small  voice  which 
preserve  the  soil  as  well  as  thc  ^ays  that,  if  children  arc  provided 
ground-water,  the  local  booster  still  ji-V  ^  paternalistic  gox'crnmcnl  at’ 
gets  away  «-ith  it.  |thr  municipal  level  with  every 

,  ,  luxury  the  educational  system  canj 

1  afford,  thev  are  not  likely  to  learn  i 
Ma.ss  production  slums,  as  long  as  lifp_  government! 

they  are  not  yet  slum.s,  haxe  a  ..^ch  things. 


fUof  rrrAA-Dvnmpnt  Vi^H  tho  RHvaTltaCT  of  d?*  •  li  r  •  V  DOSsioi.’  oicssm.  Dy  tnr  citizen?  luxurv  the  educational  ,?y?tem  car 

tJiat  the  poxeinmenr  naa  me  aaxsuiirivv  ficultie.s  in  the  way  ot  a.'s.sc.'s.‘;inp  competence  hoxvever  who.  for  the  sake  of  ❖  ❖  offnrH  thrv  nm  iikeiv  to  learr 

poinp  to  the  country  at  a  time  of  peneral  or  incompetence  amonp  it.<s  membership.  Xot  mythical  greatne.s.s  to  be  achieved  Ma.ss  production  slums,  as  longas',„,,  -  ,1..  ,u-  -ovcmmcni 

prosperity;  and  that,  to  the  initiated.  Its  rec-  only  does  there  seem  to  be  difficulties,  but  by  their  municipality,  mu.st  abide  they  are  not  yet  sium.s,  haxe  a!.„^:  ^nr  owe  them  such  things 

ord  in  the  fiscal  and  foreipn  pollC\  fie  ds  danpers  as  well.  A  doctor  charped  with,  with  increasingly  intolerable  li\-ing  social  .significance  which,  according  Piu  (iu,  t,  neither  here  nor  there 

was  in  its  favour.  On  the  other  hand,  its  tax  and  disciplined  for.  incompetence  could,  and  tondition.s.  to  the  modem  town  politician,  can  ™  ^  -  ,, ,, 

policies  had  antapontzed  many  voters:  and  probably  would,  claim  prejudice ;  as  ha.s  been  The  out.standing  features  of  muni-  be  further  enhanced  hy  stickin,g  a  ^  educational  svstem 

there  appeared  to  be  many  others  who.  look-  done  in  the  past  where  di.sciplinary  action  cipai  development  in  Canada  in  the  chimney  or  two  into  the  middle  of  ”,  ,  .  ,  . 


inp  to  the  Liberals’  lonp  tenure  of  office, 
believed  that  a  chanpe  would  be  pood  for  the 
country.  It  is  sipn'ificant.  in  this  respect, 
that  the  strenpth  of  the  povernment  at  the 


has  been  taken  on  the  prntinds  ot  unethical  past  ten  years  have  been  the  cen-  the  me-s.-!  and  calling  it  industrial 
practices.  trallsalion  of  industry  within  city  growth. 

In  any  event  povernment  liceiisinp  and  lim.its  or  in  adjoining  communities:  -j-hp  rapidly  growing  necessity  for 
or  repillation  of  any  profession  must  be  the  extraordinary  development  of  ,hp  expansion  of  municipal  facili- 


polls  astonished  practically  every  observer  avoided  at  all  costs.  It  would  open  the  door  housing  of  the  ma.s.s 


,  me  moaein  toxxn  pout, can.  can  f,.;,,, 

^  further  enhanced  hy  stickin,g  a  jj^p  p^^.p^tiona,  .,v,,pm. 

limney  or  two  into  the  middle  of  brought  any 

,e  me.s.,  and  calling  it  industrial  whatever  on  the  intelligence 

or  understanding  or  knowledge  of 
The  rapidly  growing  necessity  for  ,hp  average  school  graduate,  are 
r  oxpan.'sinn  of  municipal  facili-  unions  the  main  reason?  for  the 
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across  Canada.  to  serious  abuses;  this  aside  altopether  from 

The  elecion  of  only  nine  Conservatives  it,*  departure  from  democratic  principles, 
east  of  the  Quebec-Ontario  border  and  the  CURT  COMMENTS 

same  cumber  west  of  thc  Great  Lakes,  in  - 

combination  with  the  sipnificant  pains  made  •!  -  i  i  ■  i  ^ 

in  western  Canada  by  the  C.C.F..  poses  a  [he  Tracles  and  Labour  Congress 

national  problem  of  real  import.  It  is  a  situa-  J  *L  aJ  d  II 

tion  which  is  reminiscent  of  the  political  anCl  The  AOVanCe  rOllS 

.scene  in  Great  Britain  durinp  the  “twenties  »  .u-  i  • 

when  Labour  profited  so  widely  by  the  divi-  Delepates  to  this  week  s  convention  in 

sion  of  the  anti-Labour  vote  between  the  Ottawa  nf  the  Trades  and  Labour  Conpress 


.■^urh  a.c  watrr  ,=ctvicr,'!.  .^ow-  municipal  financial  difficultic.* 


MONROE  ABBEY 


The  Trades  and  Labour  Congress 
and  the  Advance  Polls 

Delepates  to  this  week's  convention  in 


kind  and  thc  incrca.'ungly  heavy  ^^p  services,  ha.c  been  oc-  v-iercly  to  go  and  .cay  that  the 

concentration  of  .school  age  children  ca.-mned  by  this  very  ha.cte  to  make  f^fteral  government  .should  help  out 
'vithin  or  near  facilitic.'.  totally  in-  p^p-j,  of  our  citie.s  into  another  j;  po  an.-twer:  in  fact  if  i.<t  wor.^e 
adequate  in  many  in.stanceF.  Chicago  orXcw  York:  although  ■  ,^30  an  an.cwer.  It  would  .simply  be 

On  the  other  .side  of  thc  com  wc  nobody  ha.s  paid  any  attention  to  invitation  for  greater  splurging 
ftnd  communities  wl^o.se  growth  has  ,^0  fact  that,  on  any  .standard  but  of  f^pd-s  belonging  to  tax  pa.ver.s 
oeen  almost  completely  halted  f^e  political  one.  the  municipalities :  „.f,o  would  not  even  have  an.vthing 
ypf.f.s  ago:  who.se  housing  require-  mentioned  must  be  regarded  as  be-  ,0  ^tiout  thp  education  to  oe 

men'u^^  are  more  than  adequately  mg  near  bankrupt.  „j^,pn' 

looked  after  but  whO.se  operating  Opp  ima-sires  that  if  Yew  X'ork''  .  .  u  J 

une  ima.,ines  tnai.  it  .xew  t  ot  k  Miinieipal  governmenis.  by  and 
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been  almost  complctel.v  halted  jj-ip  political  one.  the  municipalitie 
years  ago:  who.se  housing  require-  mentioned  must  be  regarded  as  be 
men‘us  are  more  than  adequately  m;-  ppaf  bankrupt, 
looked  after  but  whose  operating  One  imagines  that,  if  New  X'ork 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


Liberal.<!  and  Con.'servativc.-s.  h^ven  today  in  wrro  bitterly  critical  of  the  {rovernment.  he-  on  re.sidentiai  land  due  to  the  ab- 


costs  are  met  onl.v  b.v  higher  taxes  ppjdcs  itself  on  the  fact  that  the  large,  are  in  difficulties  which  ran 


five  boroughs  have  thp  second  big-  measured  exactly  again.st  the 


the  U.K.  the  Conserxativek  are  handicapped  cause,  b.v  the  qualification.s  for  \  otinjr  at  the  =ence.  or  .stagnation,  of  industrial  ^p^,  budget  in  the  world,  right  nrxt"^^-''^^  over-growth  the.v  have 


by  the  diver.sion  of  anti-Labour  vote.s  to  the 
candidates  of  the  ema.sculated  but  blindly 
.stubborn  Liberal  party. 

A  surxey  of  the  popular  vote  in  western 


advance  polls,  they  were  unable  to  e.xercise  ftf'^lopment 
their  franchise.  ’• 

Here  is  one  more  e.vample  of  the  trade  . 


Canada  would  be  interesting  as  showing  how  attitude  that  the  union  comes  first; 


many  seats  which  were  won  by  the  C.C.F.  or  even  before  the  government.  Even  had  the  of  rasten 
Social  Credit  parties  would  have  jrone  Lib-  of  the  TLC  conxention  been  fixed,  as  cxprr.<.ser 

eral  or  Gonserx'atix'e  had  not  the  two  old  spp^nrs  quite  likel.x’.  prior  to  the  calling  of  now  that 
line  parties  been  in  the  field  asrainst  one  an-  election  the  Congres.s  had  ample  time  to  thusia.-tic 

make  a  change  in  its  arrangements.  i.,  .cociaii 

With  an  eye  to  xvhat  has  happened  in  presumed  that  there  xx'ere  warding: 

Great  Britain,  there  is  ample  room  for  con-  numerous  other  conventions  arranged  for  to  munic 
jecture.  on  thc  strength  of  the  last  few  elec-  pre.sent  week  by  different  Canadian  or-  One  ne 
tions  here,  xvhether  one  or  other  of  the  two  S^nizations,  delegates  to  which  also  would  tastic  grt 
older  parties  is  not  bound  to  go  the  xvay  of  their  votes.  Me  have  not  yet  heard  any  [“p 
the  Liberals  there — and  it  appears  obvious  other  complaints  of  disfranchisement.  siderabw 

that  it  xvill  not  he  the  Liberals  in  this  case.  the  TLC  convention  a  resolution  was  which  th. 

Prior  to,  and  during  the  course  of  the  adopted  providing  for  a  demand  upon  the 
election  campaign  just  ended  it  xvas  suggest-  povernment  to  prevent  the  possibility  of 
ed  in  these  columns  that  the  Conservative  future  disfranchisement  because  of  a  con-  j, 
party  should  live  up  to  its  name  and  adopt  between  convention  and  election  dates. 

an  iinpomnromisinir  nrivate  enterorise  pro-  Should  other  organization.s  make  a  similar _ 


nevriopment.  ,hp  l:,S.  government,  that  pride 

*;•  •;*  i.s  .subdued  by  ronsiderat inn.«  nf 

T'ni.5  ha<  .shown  itself  in  man.y  taxation  and  the  ro.st  of  individu- 
ways.  and  ha.s  left  it.s  mark  on  manv  ally  enjoyed  municipal  .servioe.s. 
pocket.s.  Mo.st  of  the  biggest  cities  not  to  mention  comfort  of  living, 
of  eastern  Canada  support  the  view 


(trtiv  ..I  Ltie  conxeniinn  oeen  tixea.  as  pxpre.s.sed  by  this  observer  for  years 

appear.^  quite  likel.x.  prior  to  the  calling  of  now  that  uneontrolled  and  too  en- 

the  election  the  Congress  had  ample  time  to  thu.sia.stie  expansion  of  industry  ''  •’f’'"'-'' 

make  a  change  in  it.s  arrangements.  i.,  .cnciaiiv  crazv:  financiailv  unre-  ""  '' 

It  is  to  be  presumed  that  there  were  warding:  and,  likely  as  not.  leading  '''PP'”'""®  Indu.stnal  structure 
numerous  other  conventions  arranged  for  to  municipal  bankruptcy. 
the  pre.sent  week  by  different  Canadian  or-  One  need  only  refer  to  the  fan- 

ganizations,  delegate.S  to  which  also  would  tastic  growth  of  requirements  For  ''  increasingly  -'eat 
lose  their  votes.  M*e  have  not  X'et  heard  anv*  ^lew  facilities  which,  for  instance  Fnere  educational  facilitie.= 


to  the  U.S.  government,  that  pride  permitted  or  encouraged, 
is  subdued  b.v  ronsiderations  of  "’"''e  national  viewpoitH.  the 

taxation  and  the  cost  of  individu-  sranting  of  the  fact  that  their  ate 
all.v  enjoyed  municipal  .■services.  '’'’e''S  and  communities  entitled  to 
not  to  mention  comfort  of  living.  more  indu.^tr.v.  even  if  it  means  that 

some  others  will  get  le.ss  of  the  new 

n  ,  u’l  .1.  .  /  growth,  would  have  gone  a  long 

But.  xvhile  the  co.'Jt  of  new  ser¬ 
vice  factlitie.s  is  heavy  and,  in  P''*’'"'"**'’'' 

dition.  is  all  too  often  ba..ed  on  a  j, 

supporting  indu.strial  structure  ^ 

which  Ls  not  necc.ssarily  here  to  deeentrali.sation  of 

sta.v.  the  teal  worry  for' municipal-  3,,^  „f  population.  In  the, 

itics  is  the  increasingly  great  need  meantime,  the  application  of  statis- ^ 


the  man  mho  forgets 


his  mill 


forgets  his  family 


REVIEW  YOUR  WILL  REGUIARIT 


Other  complaints  of  disfpnchisement.  '  ’';;jeSy'''exeeede^d'’The"’  Joinr”; 
At  the  J  Lt  convention  a  resolution  was  which  the  municipalitv  Will  be  bet- 


election  campaign  just  ended  it  xvas  suggest-  povernnieni 
ed  in  these  columns  that  the  Conservative  disfra 

party  should  live  up  to  its  name  and  adopt  between 

an  uncompromising  private  enterprise  pro-  Should  other 
gram.  It  would  seem,  hoxvever,  that  the  im-  demand  -and 
plications  of  such  a  .step  arc  too  fearful,  in  ppeferential  1 
these  security-conscious  days,  to  contem-  ■''<^tup  would  h 
*  plate.  It  appeal’s  to  be,  nevertheless,  the  only  costly  affair, 
alternative  to  merger,  or  ultimate  decease  of 
one  of  the  two  old-line  parties.  ^ 


demand — and  why  should  the  TLC  expect! 
preferential  treatment  —  the  advance  poll' 
setup  would  be  a  much  more  complicated  and 


XV  facilities  which,  for  instance  'o''  mm'P  educational  facilitie.s.  tical  principle.s,  of  proper  graphing 
Montreal  and  Toronto,  has  con-  If  .schooling  the  a\-erage  urban  of  all  the  pertinent  figures  will 
xich^'he  m’imicISi'y’xvtirbrb^  child  toda  v  i.s  ,  very  ro.=tl.v  bu.si-  demon.^trate  basic  trend.^:  will  .show ' 
-  off.  indeed— without,  hnu-rver,  gi\'-  that  a  gain  in  one  thing  ma.v  mean 

The  total  iradequac.v  of  road  .sur.  ing  much  of  a  guaiantee  that  the  a  loss  in  another  and  eniilrl  help  in 

-es  and  parking  faeilttie.s.  «h’ch  ’ax  pa.ver  alwa.v.s  gets  something  the  correcting  of  municipai  errors. 

no\s'  being  ameliorated  in  bits  and  n-orth  while  for  the  money  .spent  That  the  time  is  near-noon  a 
'res  at  high  cn.st.  i.«  not  due  on  piihlie  .school.s-  -it  rnust  he  ad-  .stud.v  of  the  conditions  in  mo.st  of 

>rel.v  to  the  advent  of  the  auto-  mitted  that  the  fault  is  no!  alua.v.s  Canada’.s  big  citie.s  will  elearl.v  de- 


ROYAL  TRUST 


OFFICES  ACSO; 


COMPANY 


CANAbA  FROM  COAST  TO  COAST 


Time  for  Consideration  of  The 
Railway  Situation 

Report?  indicate  that,  xvhile  no  demands 


Curt  Comments  on  Current  Affairs 

The  chill  these  nights  suggest.?  that  very 
.soon,  when  we  hear  of  Big  Four  meetings, 
the  reference  will  be  to  football  teams  rather 
than  to  statesmen. 


pieres  at  high  co.st.  i.«  not  due  on  public  .sehool.s-  -it  rnust  he  ad-  .Jtud.v  of  the  conditions  in  mtv 
merelv  to  the  advent  of  the  auto-  mitted  that  the  fault  is  no!  alua.v.s  Canada’.s  big  citie.s  will  elearl.v 
mobile.  Tt  is  due  to  the  roncenirfl-  that  of  the  municipal  government,  monsirale. 

World  Trade  Pattern  Emerging 
Behind  Temporary  Changes 


the  reterence  will  be  to  football  teams  rather  By  john  kinqsley  , 

than  to  statesmen.  ^  Since  the  end  of  the  «  ar,  n  orld  though,  of  coiir.sp.  it  reflects  new  dust, rial  countries  'vith  their  .siirplus ; 

,  *  trade  has  .made  a  .spectacular  re-  trends  in  the  economic  develop-’of  manufarturc.s  and  the  non-indus- 

f  Ur  TempUS  xx  ho  has  called  almost  all  covery  and  established  a  ne'v  ment  of  different  parl.s  of  the  «’orld.  trial  countries  with  their  surpLu.ses] 

electiom?  wrong  since  1949  xyould  like  to  record  in  19.il,  when  it  exceeded  Rut  nobody,  and  certainly  no  bust-  of  food  and  materials.  It  is  true 

thank  anadian  X  otei  S  for  hax’ing  gix’en  him  the  volume  of  the  previous  peak  nessman.  o-ould  expect  that  the  that  the  exchange  of  manufacture.s 

a  chance  this  time  to  sa.\  I  told  .X’OU  so.  year,  IS2fl.  by  about  one-fourth,  world  would  be  exactly  the  same  again.st  materials  and  food  is  no 

*  Thi*!  unprecprirntod  Irvrl  piarr  in  195^  a?  it  \8*a.=  in  lOl.'l  or  Inn^pr  thf®  mo.^t  impoftanl  com- , 

And  with  us  again  is  the  candidate  who  almost  maintained  in  lfl.'i'2.  On  the  even  in  19.38.  and  I  do  not  see  any  ponent  of  world  trade.  Exchange 
generously  tells  his  audience  that  he  accepts  other  hand,  currency  difficulties  rea.son  why  the  pattern  which  is  of  food  and  materials  against  olher| 
the  xerdict^  that  defeated  him.  Its  always  .«tin  hamper  the  free  flow  of  trade  now  emerging  .should  not  be  eom-  food  and  material.s  is  nearly  a; 


hin-hor  wacrp  ratpk  are  rnnterrinlatpd  hv  ^  TcmpuS  who  has  called  almost  all  covery  and  establi.shed  a  new  ment  of  di 

for  highe.  xxage  rates  ate  contemplated  by  ,, actions  wrong  since  1949  xvould  like  to  record  m  i9.xi,  when  it  exceeded  rui  nobod 

the  railroad  union?  when  labour  contracts  thank  Canadian  voters  for  having  given  him  ,he  volume  of  the  previous  peak  nessman. 

come  up  for  rex  ision  this  fall,  demands  will  a  chance  this  time  to  say  “I  told  you  ?o.  1929.  by  about  one-fourth,  world  wm 

he  made  for  xvelfare — or  xvhat  are  more  com-  <'  '>  This  unprecedented  level  wa.s  place  in  r 

monly  referred  to  in  labour-management  re-  with  us  again  i?  the  candidate  who  almost  maintained  in  19.‘i'2.  On  the  even  in  19 

currency  difficulties  rea.son  vvh 

ou  u  tu  *  u  It  e  ^  I  •*  Xeidict  that  defeated  him.  Ft  S  alvx’ays  .still  hamper  the  free  flow  of  trade  now  emer! 

.'should  these  report?  be  xvell  founded  it  of  the  fellows  ^  •.  „ 

*^Fie  leiiow.s.  require  the  co-opera-  palible  wit 

constitute.^  bad  new.?  tor  the  railways;  for  _  „f  ^j,p 

Canadian  industry  in  general:  and  for  the  1  he  relative  efficacy  of  xariou.s  tran.?-  vvorid  to  create  the  conditions  for 

Canadian  econrimx'.  It  .?eems  probable  that  puftation  s.v .stems  .should  haxe  suggested  all  r^p  relaxation  and  ultimate  aboii-  rnaiin 

the  union  head?  have  an  eve  on  nuhlic  sen-  distance,, ion  of  the  trade  barriers,  which 

the  union  heart,-  haxe  an  eve  on  public  .sen  ^^,49  ^  North  Star  plane  you  would  not'have  been  such  a  prominent  fea- 

liment  in  deciding  to  seek  benefits  rather  ij^ely  make  it  in  1953  on  a  Petewawa  horse.  ,ope  of  the  world  eeonomv  a-  a 

than  higher  wage  rates;  ’but  the  public  „  .  re.suit  of  the  war.  '  basic  faco 

should  not  he  fooled  on,  this  score.  Wage  f  'Ftill  hope,  that  Mike  1  carson  wont  p  ^  arene  that  even  ^ 


big  of  the  fellows. 

The  relative  efficacy  of  xarious  trans¬ 
portation  systems  should  have  suggested  all 
along  that  if  you  could  not  go  the  distance 
in  1949  in  a  North  Star  plane  you  would  not 
likely  make  it  in  1953  on  a  Petewawa  horse. 

We  still  hope  that  Mike  Pearson  won’t 


rates  or  benefits,  the  cost  to  the  railroads  that  Canadian.?  just  endor.scd 

.  ,  ...  ,  ,  .  everything  he  ha.s  said  and  done  in  his  quest 

will  be  increa.sed  accordingly:  and,  working  applause  of  Mr.  Nehru  and  other? 


and  it  will  require  the  co-opera-  palible  with  prosperity. 

tion  of  all  coiiiUric.s  of  the  free  , 

world  to  ercale  the  condition.s  for  , 

it  ma.v  sound  a  corniiK 

the  relaxation  and  ultimate  aboii-  .  .  ,  .  j 

international  trade  rat 

tion  of  the  trade  barriers,  which  j  .  •  , 

the  industrial  coiintrie 

have  been  .such  a  prominent  fea-  .  ,  ,  .  .  • 

■simple  .statement  implic.s  .sonm  lo  | 
tore  of  the  world  eeonomv  a.s  a  ,  .  ,  .  .  •  .  .  , 

ha.sir  facts  'v'hich  determine  the  anH 
re.sulf  of  the  vvar.  ..  ,  .  j  r--  .  .i. 

pattern  of  world  trade.  Fir.st,  the  only 
Pes.simi.st.s  mav  argue  that,  even  j  ,  ■  ,  .  •  ,  .u 

indu.stnal  rountries  are  also  the  /nain 
in  the  year.s  before  the  war.  the  .  , 

wealthy  cniintric.'  and. 

movement  nf  good.s  like  that  nf 


important,  and  exchange  of  mami- 
factiire.s  again.st  other  maniifacture.s 
is  about  half  as  important. 

Nevertheless,  about  two-thirds  of 


ro  4  MIILIOH  CANADIANS 

^  €anaiia*H 
^  Ftrst 

JSitnk 

Bank  of  Montreal 

WORRING  WITH  CANADIANS  IN  EVEBY  WALK  OF  IIFE  .SINCE  1«t-r 


Il  may  .sound  a  t'ominoiiplace  that  ^o*^”**  half  a?  important, 
international  trade  radiate.s  from  Neverthele.ss.  about  two-thirds  of 
the  industrial  countries:  but  thi.s  ,n,3|  world  trade  Ls  between  the 


10  principal  industrial  cnuntrie.s 
and  the  rest  of  the  world,  wherea- 
onl.v  one-quarter  i.s  between  the 
main  industrial  rountries  them- 


STOCKS 


on  such  a  narrow  margin  of  profit  as  they 
already  are,  they  xvill  he  forced  to  once  more 
go  to  the  Board  of  Transport  Commission¬ 
ers  for  a  further  rise  in  freight  rates. 


who  have  no  vote  in  Canada. 

'I'he  elections  being  all  over  nfiw,  it  is  no 
Ifinger  necessary  for  certain  partisans  in 


Figures  recentl.x’^  released  b.v  the  (ana-  Quebec  to  claim  a  particular  affinitv  for 


dian  Manufacturers’  .Association  showed 
that,  during  195’7.  a  thousand  niendier  com¬ 
panies  paid  a  total  of  .'jvX.’!,!)  1  H.fKM)  in  bene¬ 
fits  —  pension  plans,  group  life,  sickness  and 
hospital  insurance,  etc.  'I’his  anioiinted.  it 


Donald  P'lammand  and  George.?  Dronl.x. 
This,  we  think,  should  make  fleorge  Drew 
and  Donald  Fleming  quite  haitpy. 


I'hose  who  drew 


the  redist I’itnition 


xvas  t>ointed  out,  to  roiighl.x’  per  ern-  ma|)  of  last  year  did  a  reall.v  artistic  job — 

ployee;  or  59  cents  for  every  dollar  (laid  to  for  the  government.  A  feature  of  this  week’s 
.shareholders.  election  results  was  the  number  of  newly 

The  time  apfiears  to  have  arrixetl  when  constituted  ridings  which  were  won  bv  the 
the  position  of  the  two  big  Canadian  rail-  Liberals. 


road  systems,  and  more  particularly  the 
privately  owned  Canadian  Pacific  Railway,  | 


capital  and  labour  had  hccomr 
much  more  rc.^triclcd  than  it  w  a.- 
in  the  nineteenth  century.  How¬ 
ever.  thi.c  pre-war  trend  wa^  mainly 
due  to  political  rea-:on.«.  whereas 
'he  inlensifiralion  of  <oiitrol.s  after 
the  war  had  an  ecniioniie  jii.st if ica - 
lion.  I’l  odiiclion  had  to  be  re.-loi  ed 
in  the  wai'-deva.slated  coiiiitiie.s  of 
Kill  ope  and  A^ia.  and  rncan'i!  bile 
the  gap  in  .supttlie.s  could  only  be 
filled  from  .North  .^ltle|■i<■a.  w-ltK-h 
had  greatly  expanded  it.s  ,)ioHiic- 
lion  of  maniifaetiii  e.s  a-  w  ell  as  of 
food  and  raw'  material.s  a.s  part  of 
the  common  war  effort. 


wealthy  countries  and.  therefore,  srlve.s  and  only  the  .small  remainder 
eon.sume  great  amount?  nf  their  het\!-ren  one  non-indu.strial  eoiinl.ry 
own  indu.strial  output.  Thu.«  only  and  another, 
about  one-tenth  of  world  indu.strial 


BONDS 


GRAIN 


output  enter.s  international  trade. 

These  fundamental  fart?  deler- 
.Sesondlv,  wherea.s  indu.strial  pro-  ...  .  ,  ,  , 

mine  the  pattern  nf  w'orld  trade.! 
diiction  is  higlilv  concentraled —  u  /  .1. 

now'  a.s  before  thp  w'ar.  The  per- 
tnainly  in  the  United  .Slate.'-,  Bri-  „  .  u  .u  .  ^  j- 

manent  changes  that  <an  be  dis- 

tain  and  conlincnlal  W  e  .s  t  r  r  >1  , ,  _ 1  ,  n  ■.  •  .  ..  , 

ceiiied  fall  easily  into  the  general 
Kiirope --iirodticlion  of  taw  mate-  •  ,  ... 

luctiire.  the  coni iiiiiing  expan.sion 


Mayor  Camillien  Houde  of  Montreal,  “the 


new  balance 


rials  is  \!’idelv  di.stiibuled,  but  their 
,  ij,,  use  is  concent  rated  in  the  industrial 
hi<-h  "'  ‘Oii.-eqiieiiee,  neail.v  one- 

-Inc-  "orld'.s  law  material.s 

,  ,,(■  prnductioii  actually  enters  interna- 
,  „(•  lional  trade,  and  this  trade  i.s  pro¬ 
bably  about  a.s  great  in  value  as  the 

trade  in  fini.shed  manufacture.', 
in 

J  Thirdly,  fond  production  is  very 


in  North  .Xiiieiica's  production  ha.-' 
led  tu  a  faiilv  buoyant  demand  for 
imi'Mits:  although  United  .Stales 
imports  have  not  risen  in  the  same 
proportion  a.s  the  eoiintry’s  national 
ineome.  they  have  increa.srd  more 
than  the  volume  nf  total  w'orld 
trade  since  before  the  war. 

.At  the  .same  time,  both  the  United 


will  have  to  be  given  .seriou.?  consideration.  little  man  who  wa.sn't  there”  in  Parliament  world  trade  ha.s  required  and  is  rhirdl.v,  fond  production  is  very  J^e  .same  time,  both  the  United 
Losing  ground  both  in  passenger  and  freight  during  the  last  term,  withdrew  from  the  !=till  requiring  great  efforts.  Never-  wide.spread  and  large  pans  of  Canada  have  been  able 

traffic  to  both  air  and  road,  and  in  a  con-  federal  campaign  in  the  election  just  ended,  in  my  opinion,  behind  the"!"''''^  self-suffieient.  Only  one-  maintain  their  exports  of  agri- 

tinuous  squeeze  between  increasing  wage  He  xvas  firaxx  n  into  the  fight  however,  b.v  •'’mporary  changes  the  emergenre  w  orld  food  production  mllural  products.  r..atin  America, 

rates  and  concentrated  opposition  to  an.V  in-  one  of  the  candidates  in  his  Pafljneau  con-  nf  a  permanent  pattern  of  world  '’’''’rnalional  trade,  and  thi.si /\||,t,.3]i3  3^,^  |v-p„,  Zesland.  and 

crease  in  freight  rates,  their  lot  today  is  any-  stitlienc.v'  who  claimed  the  Ma.vor’s  back-'t'-ade  is  discernible.  Thi.s  pattern  'nade  is  a  good  deal  iess  than  the  .A,frira  have  entered  a  period  of 


thing  but  a  happ.v  one.  F'aced  with  heavy  ing.  In  repudiating  him.  the  Mayor  advised  '•?  not  so  fundammiaii.s 
cost.?  for  the  modernization  of  equipment  voters  not  to  support  a  man  who  used  such  f'’nm  that  prevaiiin; 
which  is  demanded  in  the  interests  of  ef- j  tactics.  jwar  as  i.s  .somnim 


different  'rade  in  malerials  nr  manufaelures.  rapid  development  and  increased, 
lefore  the  K'nr  a  long  time  the  flow  of  trade  their  shaFe  of  world  trade,  wherea'i 
imagined. ! has  been  den.-cst  betw'cen  the  in-iAsias  relative  share  in  world  trade] 


INSl RANGE 

Fire  -  Auto  •  CasusIIv  -  Manne 
And  aII  other  cUsses 

REAL  ESTATE 

Sales  -  Rentals  -  Loans 

LEASES 

Oil  and  Gas  Rights 

GOAL  Jin»l  GOKE 

Wholesale  Distnbutors 


We  offer  a  complete  Insuranro 
and  Financial  service  based  on 
over  .srxty  years'  business  ex- 
penence  m  Western  Canada. 


Osier.  II™^J6.]\Ianton 


BRANCHES 

EDMONTON 


A  TEMPUS  GEOGRAPHY  LESSON 


HINTS  TO  INVESTORS 


Imperial  Oil  Co. 

As  a  sharrholricr  nf  Iinppi  ial  Oil 
stock  I  u'oiilrl  bo  very  clarl  if  you 


wore  matoriallv  affootod  by  low 
INQUIRIES  from  subscribers  in  Ij  ■"['f  S'-.^al  demand  for  boxboard  and 
*  j  shipping  rontainers  with  sales  nt 
regord  to  their  mvesfmenfs  ond  |  „f,hleached  sulphite  pulp  eonlinu- 


Ottawa  to  Des  Moines— A 
Weekend  2,600  Mile  Trip 


would  review  briefly  on  your  Hints  problems  ore  invited.  Answers  ore  ^  HiKher  labor  Bv  AUSTIN  f  CROSS 

to  Inve.stor.s  page  the  prospects  for  bosed  upon  information,  which  cn.sts  also  were  a  factor.  Anlici-  eiujiii^  r.  wns/sa 

thi.s  eornpan.v  and  the  futuie  otit-  THE  FINANCIAL  TIMES  believes  pated  upswing  in  demand  for  box-  Ottan-a;  I  was  pounding  a  type-  riding  the  double  track  of  the  only  moments  later  that  mi 
look  of  tho  .’sharps.  What,  in  your  rehoble,  toir  ond  unprejudiced,  br)ajd  and  shinninc  containoi’S  was  ^  ^  .  .  . 


.THE  FINANCIAL  TIMES.  AUGUST  M.  1 9.1.1  7 

ftoM-  fast  anb  high.  F*ir.s|  thing  ?  there  nae  Toronto  The  North  Star 
kneiv  there  wa.s  the  Mi.ssi,s.eippi  had  done  a  Houdini  n  ith  di.st.ane* 
again,  and  there  vs  ere  Davenport,  again. 

Iowa,  and  Rock  Island  below,  each  In  the  loveliest  trip  yet.  I  picked 
,  facing  the  other  acro.'r.s  the  rivei.  out  landmark.'  at  ea.^e  from  Tororito 
I  dined  thiec  rnile.s  high  on  Ottawa,  noting  Prinee  Edward 
^•hicken  and  baby  beef  while  the  Shannonville  cement  «'ork=. 

captain  over  the  loud  .speaker  told  Pre.'cotl  elevator  as  on  ■ 

us  of  approaching  .norms.  We  '‘'Tf'i'  t'ear  day,  we  made  the  small 
plunged  from  brilliant  sunlight  Ottaw'a  to  make  the  trip 

into  the  gloom  of  night  with  the  f""  pipasure  combined.  M.y 


opinion,  are  the  prospects  for  an-  but  beyond  the  exercise  of  core  in  evidence  during  April  and  con-  writer  in  Ottawa  and  then  1  was  Orand  Trunk.  For  there  below  me  banking  for  the  airport.  Down  we 


other  inciease  in  the  dividend? 

The  yield  on  tlie  stock  is  still  verv 

. -  -  . —  --  --  . .  ............  |Hruv.«,  mere  wa.s  me  new  m  lamiinus  CUcero.  |  ne  mg  .Oiorin  .  Aonointmenf  nf  Atevanrtor  n 

.  ...  sume  responsibility.  >'i  demand  lor  .sulphite  pulp,  helped  before  the  evening  was  over.  I  was  .  „  .  c.  u  a  v  ,  .norm  and  arrived  at  Chicago  on  a  d  -^Fpoinimeni  01  .‘\iexanner 

K.I'.C.  —  Winnipeg.  '  by  a  reduction  in  price  chemical  empire:  and  there  was  .Star  had  vvhi.iked  ii.s  from  roionto  mveo  ai  ^..iiuago  a  Roberts  a.«  a.s.si.stant  .'ceretarv  of 

At  prevailing  inarkcl  of  around  ,  ‘.Since  beginning  of  this  year  com-  driving  in  my  own  car  along  the  ,he  Blue  Water  Budge.  to  Chicago  in  two  hours  and  a  half  Monsanto  Canada  I.imited  ha,,  been 

.?|H..12  stork  of  Imperial  Oil  Ltd.  of  the  wrjfer  in  p„„y  sold  S6  million  of  a>4  p.c.  de-  ...  '  f'^ni  one  .nation  to  the  other,  '’"flounced.  , 

provides  a  yield  of  only  about  2'2  o^der  to  receive  ottention  An-  henlures,  a  move  that  was  fore-  v  ❖  ❖  •>  •>  and  vet  oaiadoxieallv  .till  ai  the  a  r,"''''''. 

per  rent  on  the  indicated  annual  Swers  thought  to  be  of  public  in-  east  at  annual  meeting  of  com-  noon  in  Ottawa,  evening  over  the  We  crossed  the  mieiuat ional  Tlieii  beg  an  the  .wurrviug  from  '  F- ‘ ■  -nni  ai  me  dim  Unive  sity.  Mr.  Roberts  re- 

rliv/irirnri  r;ijp  of  80  rmt-^  a  ^Hhip  tcrcst  will  be  published.  Stamped,  panv  uj  «  .•  *,  .  .  .  aupoii.  I’he  trip  u  a.<  along  sided  m  India  from  1935  to  1951 

based  on  last  two  .semi-annual  dis.  oddressed  envelope  or  posloge  Container  sales  are  .sensitive  to  ML.n.ssippi.  before  midnight,  the  boidei  i,i  a  '"'d  H'" 'I''’  "the, :  and  at  the  , where  he  vv’a.s  employed  with  the 

tributions  of  40  cents  a  share.  This,  should  occompony  oil  inquiries.  trend  of  general  business,  and  r’orn  Belt,  .Ml  thanks  to  Trans  Of’d  finm  beneath  our  plane  same  airport.  I  left  the  TC.^  be-  ^"  7?  7.^  Sandersons  and  Mor- 

of  course,  is  a  meagre  rate  of  re-  _  there  are  no  indications  of  any  while  I  dined  on  salmon  steak,  hind  and  rushed  .>\rr  to  United.  *^”''^**  then  until 

turn:  hut  the  .stock,  for  v\hat  mav  '  jienerai  let-down  of  any  note.  Canada  Airway.^.  trifled  with  fanev  nruaioes'  and  mu  ?•  .  j  a*  .  n  u  hand.  We  pluneed  out  of  the  a.«  assistant  secretary  vnth  Im- 

he  regarded  as  good  and  .sulliciem  of  the  .slick"  in  thi.s  plan.  They  are  H  worth  noting  that  a  pur-  ^  \  gloom  of  the  storm  which  bv  now  fm"”  "’du.«tnes  .India) 

reasons,  has  consistently  sold  on  a  asked  to  share  in  dividend.'  with  chase  of  Bathurst  ".A"  at  current  My  heait  alwa.vs  poiind.s  a  little  munthed  on  a  tasty  .-alad.  Then  a  ,|-anquilily  of  a  bus  depot  over  u  j  ,  ,  _ ^ _ _  _ 

low  .yield  basis  for  some  years  the  '  B"  .'lock  and.  at  the  .'ame  market  would  give  you  a  yiNri  "f  (,j,  aboard  a  North  .Star,  '"mpling  dessert,  washed  down  by  holiday  week  end.  it  has  the  pla-  """  a''f^  'den  the  big  TCA 

b"vv.  lime,  saerifiee  their  participating  about  .i  2  per  cent  even  should  the  ^,,1  ,.offpf.  and  I  w  a'  able  to  for-  j-,  ,  u  ,,  j  j  ,  four-moior  job  emerged  from  the  r~~'  — — '  - 

Company  not  only  is  the  largest  privilege.  What  do  they  get  as  a  dividend  be  cut  to  $2  a  share.  They  .seem  to  take  you  through  the  .alnrie-  and  re  „me  the  '  Midway  and  as  we  'ailed  over  the  green 

refiner  and  distributor  of  petrol-  quid  pro  quo"  Would  .vou  be  good  »""^"ver.  with  earnings  of  hP  cents  flourish  lalmie..  and  le.-ume  th.  .,p,,„nity  of  a  boiler  factory.  ®  "  lATSST  «EfO»T 

rum  products  in  Canada;  it  also  enough  to  expre.ss  your  frank  opin- ’  ^  ^h^rc  on  .stock  for  fir.st  quarter  -'ky  «ith  a  sweep  and  a  flom  r-h  Through  this  maeLtrom  I  strode  ^  _ _ 

occupies  a  dominating  position  in  ion  on  the  proposed  plan  and  indi-  'd'.s  veai  jus,  shm  t  of  dividend  n^p  nothing  else.  So  though  the  0\  er  left  and  «,..itb  m  as  a  to..  an,i  f  11  ,  ,1  i-  .  a  m  Then  <•ll.ud'  iiiilliniis  of  them  *  ****** 

the  crude  oil  (ields  of  Western  eale  whether,  in  your  opinion,  it  requirements  for  period,  and  with  o-  a  , .  and  ,m, nth  w  a.'  a  big  and  finally  got  on  the  Lnited  Plane.  ”  ’"em.  ».r »*m.4 


unwelcome  flashes  of  lightning 
giving  ii.s  brief  illumination.  Then 


week  end  ran  around  2,W)0  rnile.s. 


in  .securing  information,  The  tiiiued  up  to  end  of  Mav.  There  ,,  emerging  was  Sarnia;  there  were  came,  and  it  turned  out  we  ■were  ~  ’  iiiuniinaiion.  1  nen  virsvs * vr/x  fAUAiiA 

financial"  times  connot  os-  was  some  improvement  evidenced  Mis.si.ssippi.  In  fart.  ,,, 


sume  responsibility. 

Inquiries  must  beor  the  signo- 
fure  ond  oddress  of  the  writer  in 


Here  the  Nortli  Star  again  took  gans  until  IS40  and  from  then  until 
me  in  lumd  We  plunged  out  of  the  ^.'assistant  secretary  with  Im- 
,  ,  penal  Chemical  Inriu.«tne.«  ‘India) 

of  the  ^^torm  uhich  by  now 

had  bifikrn.  and  then  the  big  TCA  ^ 

four-nunor  job  enicieed  from  the  r*" 
cloud.'  a.'  we  .'ailed  over  the  green 
•valors  of  Lake  Micfiijjan, 


Canada.  Last  year.  Imperial’s  pro-  merits  the  supoorl  of  tho  ‘A’  .'^harc-  indications  of  improving  oper  a-  i rip  on  the  Trans  Canada  fi  om  l  anood  shore  \  hir*h  suegesteri  Lake  'I'he  ('r>nvair  t v  pe  machine  rusln'd  *  ^  ^  lonallv .  in  the  pei ^pectiv  e 
^^?:-^?ar;^tiN^r‘:o,^ler23S?  ■  P.  C.  C.- Halifax.  I^^^hr^r  r;r^du^r  m  dlv,r;::nrl‘^^  here  to  Toronto  was  more  in  the  St^  aair;  mtd  ^low  i.  again  was  tbrough  ihe  w  arm  sky  and  when  li;:!;  ’mZlo: 

barrels,  which  represented  an  in-  The  propo.'al  put  forwaro  uy  di-  ^  necessary.  ,  „,i,k  run,  .'afe.  placid.  "  •«<  hed  up  dark  .'pot  hat  pro-  1  came  dow  n  a,  Moliue.  IIluiuis.  I  ^  .  bule--  n  he  eloud  ' 

crease  of  20  per  cent  over  produc-  „fB,.itjsh  Cohimbia  Power-.  .  ,  .1"  r*  and  not  too  .'wift.  there  were  really  ^‘^'v  a'vay.  knew  I  wa.s  no  longer  in  the  Fast-  .■  ' 

tion  for  IH.tI.  Corporation.  Ltd.  for  merging  of  DoVIS  Leather  Co.  But  the  big  .North  .Star  was  hang-  ern  Slate.-.  Tin;  niglit  w  as  w  arm  and  ^  Michigan  T  lien  every- 

Imperial  has  the  largest  stake  in  the  two  cla.s.se.'  of  corpoi  atioii's  I  notice  from  your  Slock  Market  plenty  of  hor.se.'  tarrying  me  Grand  Trunk  Railway  swelteriii°'  It  wa<  a  ■•,,od  nml,t  "'"'k  '■'"sed  in.  and  next  time  I 

Intel-provincial  Pi()e  l-inc.  which  stock  merits,  in  our  opinion,  the  Hecord  that  the  "B  "  slock  of  Davis  , _  ,  ,  ,  ,  f  j  ,  ,  ,  ~  "  ''  loukcil  '-ouc  wi-ie  ,  in-vprl  naiipmc 

transports  crude  oil  from  Western  sup()orl  of  the  class  "A"  sharehold-  Leather  Co,  is  selling  at  $4.30  g  'hi  1  g  I  s  .  -  .  foi  dear  life;  and.  Iirsl  thing  I  corn  but  bad  for  Canadians.  'I'bcii  '  ~  P  . 


Atk  fam  tnv*»lm*nl  OMtM 
for  Nm  latttt  R*^c<4 
•nrf  Pr»tp*cfo(  mt 


nil  fields  to  Suiterior,  Wisconsin  e,-.  Voii  will  recall  that  the  presi-  share.  I  am  looking  for  a  low  Your  old  geography  teacher  was  knew,  there  was  Baltic  Creek  and  up  in  Itie  air  again  w-heii  1  got  well 

and  thence  to  Sarnia-  It  also  has  a  (tent,  in  .-ubmilting  the  propo.sal  to  |)rieed  industrial  stock  which  might  "  '  ‘  .  the  G  T  -lion-  'I'hei,,  t,.n  w  as  the  ,.,..i.,i  tr  ;  a-.  a  ■  .  . 

stake  in  the  Montreal  Portland  .shareholders,  .staKM  thLt  the  ob-  have  po.ssibilities  for  future  gain  in  h  Hop  when  the  four  in,  recta,, -.|e-  of  Ontario  I  s,  a,  ed 

pipe  line  and  in  products  pipe  lines  jpciivo  is  to  .simplify  any  equity  value,  and  am  wondering  if  this  Canada  Nirlinc'  started  to  ''".'t  lOH-tie-.  heie  was  the  caliin  before  I  diopped  again,  and  '  ' 

ictween  Sarnia  and  Montreal  and  financing  which  corporalion  might  ■'<t"t'k  could  he  considered  in  this  '  ■  •  shrine  of  breaklast  foods.  Then  a  this  time  it  was  De.'  Moines  "  vould  not  place  it. 

sarnia  and  Toronto,  as  well  as  in  be  called  upon  to  make  in  the  fu-  elass.  Your  comments  on  this  cut  down  the  mileage  across  West-  '  "  and  finally  got  my  bearings  at 

Mhcr  pipe  line  projocls.  At  end  of  pii.p  .y.;  a  .shareholder,  vou  arc  be  appreciated.  .  .u  ,  ,,a  h,..p  '  J  '  --’'‘bPvb  ""1  >l'e  aupon  Tmni 

last  year,  company  owned,  or  had  bnuhlles.'  aware  o'  the  large  scale  O.C.S.— Toronto.  Onlaiio,  What  should  havcmaitoo.  Here  we  had  "'""'"'Warily  ^  I  ^  t  m 

in  interest  in  almoslj?. non  miles  of  expansion  program  which  has  been  The  io-.v  market  price  of  the  been  Brantford  wasn't  Brantford,  picked  up  the  .Michigan  Central  ,p,  ,  ,  „vriniel.t  .  ,  R'a"'f"rd.  then 

aipc  lines,  of  which  lOO  rnile.s  wa.s  undertaken  by  the  operating  .sub-  .stock :  the  recent  operating  record  t  found  out  we  w  ere  riding  the  Railwai  ;  and.  as  we  ero--ed  Kala-  '■  ,  '  '  ,  ,  ,  '*amiltnn  and,  next  thing  I  knew. 


<'ul  out  of  tile  landscape,  gone  were 
c.vlindi  leal  lakes,  and  here  v\'ere  Ihe 
Iiiini  rectangles  of  Ontario.  I  siaied 


CALVIN  tNlLOCK 


evening  of  thr  samr  dsy  I  h;id 
loft  Otiav'a.  I  \va«  no\^*  1.350  milr* 


■till  iindor  construction.  I  rans-  sidiary.  R.C.  P^loctric  Co.:  a  pro-fof  thr  company;  and  the  somewhat  .  fe.  -  t  ir^  a  m /•' n  u  -i  evening  of  the  same  day  I  liad 

Mountain  pipe  line  to  Pacitie  Coast  ...g,,,  Vhieh  ha.s  not  been,  by  any  obscure  future  prospects  all  com-  " ^  ■  'h"  ''"b  """"  ,,,f,  onaw  a.  I  w  as  now  1..3.N1  milr- 
.S  expected  to  come  into  operation  „ipg„x.  completed.  bine  to  make  the  "B  '  stock  of  make  out,  1  wa.'  Inst.  I  simply  could  lights  slioweri  plainl.v.  even  though  Ollawa  I  drove  aloe  ilir 

rotvorieH  for  veal-  iqT'  *'  -'eems  to  US  that  any  saerifiees  Davis  Leather  Co.  Ltd.  very  much  pp,  fjpb  one  place  I  had  ever  known  we  were  a  good  Li. non  feet  up.  •  .  I  r!'  *  "i 

Company  icpmted  for  ,\eai  19.>2  shareholders  are  called  of  a  s|jecuIation.  and  not  a  parti-  aa  \  mv,  .  n  j  u  .  j-  Pnibniied  -treels  nf  Des  Moines  I 

'''■  H'l  "P""  to  make  under  the  ternu  of  cularl.v  attractive  one  at  that  from  before.  Then  .-uddenl.v  below  me.  The  ,-un  .-et  like  a  red  hot  di.-e  ,|,p  x-pung  people  driving 

•11,190,499.  equal  to  $I..H  a  .sh.iie  p,.„p„s(.fl  p|g„  g.-p  technical  the  point  of  view  of  future  po,'.si-  there  wa.s  Lake  Huron.  Me  were  into  Lake  .Michigan,  and  it  seemed  ,p  ,  p,  .p  jpipn-  1 

vn  out.'tanding  slock,  "'"ich  com-  ,|,yp  gptual.  In  the  matter  bilitics  for  appreciation  in  value.  —  -  .  v  j  j  ‘ 

lared  with  1931  net  of  .$.!.3,9:)1  ,Io.L  pf  participating  privilege,  it  is  Company  is  one  of  the  leading - -  vvalched  tlie  tired  citizens  creep 

-qual  to  1.20  a  share.  In  194.3  net  ^,..p,.,bv  pf  note  that  at  no  time  operators  in  the  leather  tanning  home.  It  v  as  hard  to  realize  that 

'if  ll;  INVESTMENT  RECOMMENDA  TIONS  "" '  r" 

lock.  Relatively  greater  gam  in  r,,.  pg,-.  clfccts  of  a  declining  demand  for  Ollawa.  and  that  I  was  the  .same 

ictual  net  earnings  than  m  Pe''  ,jpipg,„,„  riehts  on  "A",  Net  earn-''.'  production,  and  consequent  dc-  fniU^UMTC  A  ANAIY^F^  had  left  mv  tvpewriler 

hare  rarnmgs  is  accounted  tor  by  .  uj-.,  ^  .S2913  834  w<mo  If'Jioralion  in  .veiling  prices.  I  iJ  UC  /li  Ti*li^  i  au  -  i  m 

rt/wt-rvner.  in  nMrt)Kni*  <if  ^rkinnxit)  .  .**■.  .  *  '  **  _  “  ’’  !*  TN.xxv  .•  e- .  ; ..exc.lis.  ..f  TAo,;--  Pailiei  ill  lUO  ClaV. 


vn  outstanding  slock,  "'bich  com-  ,|,yp  gptual.  In  the  matter  bilitics  for  appreciation  in  value, 

lared  with  1931  net  ot  .S.i.r,.);)!  .lo.v,  j-  p  nartieioating  pi  ivile‘'e  it  i'  Coinpanv  is  one  of  the  leading 

-qual  to  1.20  a  share.  In  1943  net  p..p,.,hv  of  that  at  no  time  operators  1,1  the  leather  tanning 

■arnings  amounted  to  only  $lb,(>lh.-  .  upk)  u  poinnaiiv  earned  a-  mdusli  v  in  Canada:  one  which  has, 

,R6.  cqtjal  to  HI.H  ccnls  a  share  on  as"  21)  cents  a  share  on  the  recent  years,  been  feeling  the 

lock.  Relativcl.v  greater  gam  in  g|]p^pj|,„  ror  par-  ''Ifects  of  a  declining  demand  for 

ictual  net  earnings  than  in  per  |jp|pg]j„o  lights  tin  "  Net  earn-'bs  production,  and  consequent  dc- 


lock.  Relativcl.v  greater  gain  in  'giip^v'jiig  for  par-  ''Ifects  of  a  declining  demand  for 

ictual  net  earnings  than  in  per  |jp|pg]j„o  lights  tin  "  Net  earn-'bs  production,  and  consequent  dc- 
hare  earnings  is  accounted  for  by  j„„- 'fpi-”  ]<)V'  of  $2  91.3  834  were  tei  ioration  in  selling  tu  iccs. 
ncroasc  in  nuniher  of  common  bio'hesi  since"  1929-  and  thev  were  Operating  results  of  Davis 
hares  nulslanding  diinng  the  7-  pfp,g,'  ‘ppip  I'g 'Jents  a  share  on  Eealher  during  pa.st  fi  years  are 

•car  period.  For  first  half  of  thi.':  ..g-  fairlv  obvious.  depicting  as  they  do 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


"Canada  Cement  ".  'I'liis  company  pectus 


ear  period.  For  first  halt  of  this  ..g-.  j,'  fgi,ly  obvious.  illP"''inal'"K:  depicting  as  they  do  -Canada  Cement".  'I'liis  company  pectus  is  available  from  Bankers  f"  Oes  Moiiia.,  ihe  lempeiature 

■car  earnings  were  somewhat  high-  gppordingly.  that  the  prospeets  for  operations  111  the  in-  veviewed  in  the  current  issue  of  Bond  Corp.  Ltd.  'roronio  in  eon-  .soared  up  to  99,  and  at  midnight  it 

r  than  for  same  period  of  19.fi..  -t  eg|.,drigs  large  enough  to  provide  <f "-"I ^"t  operating  results  aft"'"  the  Canadian  Business  Service.  To-  nection  with  the  i.ssue  of  first  mort-  ,  , 

7  cents  a  share  against  fi4.3  cents^  enough  for  a  participat ing  d i vidend  <'bai"Kes  for  period  194i  to  19.32  other  companies  dealt  with  .gage  bonds  .series  A  ",  yielding  4',  broiling  R.v  There  was  nn- 

Impcnal  has.  over  a  period  of  g|.p  with  existin'-  have  been  as  follows:  194i  net  Union  Gas,  and  United  Steel  and  fi's'.  re-p.  i.Xddiess  Rankers  thing  to  it  but  to  pm  on  the  fan 

ears,  been  carrying  out  a  tremen-  j  ^  ^  ~  earnings  of  S36fi.362:  1948  -  nel|(.o  ,  .Address  George  Armstrong.  Bond  Corp.  Ltd.  44  King  .street  we.si.  gnd  ,rv  to  .sleep  No  eovri ' 

lous  program  of  capita  investment  "/  1804  Roval  Bank  Bldg..  Toronto.  1  Toroul,,.!  ' 

n  expansion  to  Us  re  ining  capa-  earnings  o  S-]b».ll'fi:  19fi0  -  ne  -  ...  ...  .y  .:.  .y  ,hp  daytime  the  Im-usls  sang 

ity.  Its  marketing  facilities  and  m  ..r-  earnings  of  $412.94,  t9.;il  a  net  . ^  .  . 


accordingly,  that  the 


riends  with  the  "B  "  stock,  it  should 


loss  of  $808,492:  and  19.32 


'I*  *1*  •>  In  the  daytime  the  Im-usIs  sang 

•■Rcitman'.'  Ltd".  This  company  B  .-X  Oil.”  A  report  on  this  cum-  hoarsely  in  Ihe  trees  like  baritone 


mished.  particularly  a.'  regiircls  ex-  be  on  a'ratio  of  4  to  1  '"7'“:;''':  Wo'ni  real  "rhe 'eomoanv-  is  alarge  recommended  for  purcha.se  at  the  more.  People  went  to  the  .super 

^d' development  ^  ;V5:.e.siden^X."m'’Gm,,im-  f"  $t24,2fr8'  re.mpe:"nve-  t"om^anT  't A^dte^^^  tiTi^g  wej^^^^  Z  h"';!  a" 7"'  7''  -’7 

ion  facilities:  and.  as  cost  of  these  .  -s-  u  j  ly  riHurit.  lo  v/niftiM.  ...  beaun  than  fo’*  2rororie.^.  to 

xtensions  i.<s  lai-f^elv  derived  from  propo.'cd  niei^er  C'onipan.v  ha.'^  no  funded  debt.  Leslie.  360  St.  James  Street  W  est,  v  v  v  -1;..^,  . 

'louchins  hack  of  ciirrerU  earnines.  ll.  only  .sociirity  senior  to  the  ■’B"  Montreal.!  ■W'oslbourne  Oil"  A  repitrl  oi:  this  "  ‘  -one  majoi 

liareholders  should  not  expect  ■"^^'"e-"'  probably  will  be  pul  on  aiu^ji^pl^.  being  the  "A  "  stock,  of  •>  *I‘  company  is  available  from  L.  G.  achievement.  I  cannot  .-a.v  that  it 

nvlhing  speelaeiilar  in  the  way  of  divjdend  ba.-i.s  of  $1  a  'hare.  ..^-bjeh  there  are  outstanding  KIO.OIK)  ••August  Investments  '.  .A  list  of  Beaiihicn  A  (  o.  Ltd.  ,  Montiea,.  The  ;\.as  g  w  rencli  to  leav  e  mis  cimiale. 


Wkafi  tefm? 


\U.at  is  v«//r  lu-esenl  intesiriient  return? 

Do  V  oil  think  there  is  room  for  improvement? 

^  hv  not  visit,  phone  or  write  our  nearest 
ofhr'e?  \!(  e  think  we  can  he  of  sen  ire. 

Buins  Bros.  &  Companj 

MfmrfRw;  I’h^  I  Dmnlo  Sl«v*lk  F.irhuncr 

l*riv«l#  fo  \#\a  5  ork  j»nH  hr;inrK^«  in 


TORONTO 

i  1  K  i  n  t  .St,. 


OTTAWA 

7R  '‘parla  Sf. 


MONTREAL 


raring  a.ssels  ludds  out  long  term 
rospeels  for  shareholders  of  no 


been  distiibuled  since  1944 


'!ean  order.  BathurSt  Power  &  Paper  ;i'  h"  Toronto!'-""’’  . . 

To  the  patient  shareholder  reten-  Will  you  be  .so  good  as  to  expre.-'s  '' '  '-w"  m^rv'ivna-rv  q-oin  Seiv- 

inn  of  Imperial  Oil  stock  would  your  opinion  nf  the  "A"  stock  of  p!^l!'b',.”  j'lju,'  December  'l93L  "Ti  iad  Oil  ".  .Xn  interim  report  of 

ppear  to  be  more  than  amply  jus-  Balhur.'t  Power  and  Paper  Co.  Ltd.  '  7  since  'bi---  eompanv  i.s  available  from 

fled  by  the  potentialities  of  com-  a.s  a  purchase  today  for  inrome  and  ,.eport  president  Coehran,  Murray  *  Hay.  'roroiHo. 

any  in  the  way  of  earnings  over  a  future  prospeets.  It  is  giving  a  on  behalf  o'"  diree'ors'  that  "I  he  company  ha.s  .shown  a  remark- 

ertod  of  years  in  keeping  with  the  fairly  high  yield  at  today's  '""arket. . ‘be  reluctani  'o  able  improvement  in  production 


stock  being  the  "A"  stock,  of  'F  *1'  company  is  available  from  L.  G.  achievement.  I  eaniint  .-av  that  it 

•.vhieh  there  are  outstanding  1(11). OIK)  •  August  Investments  ".  A  list  of  Beaiihicn  A  (  o.  Ltd.,  Montrea,.  The  ;vas  a  w  reucli  to  leav  e  mis  climate 
of  an  aulhorized  130.000  shares,  juvestment  recommendation.'  is  eompanv  has  shown  a  net  profit  in  ,  ,  c,,,,h  =  v  =fmr,.nr.n 

■•.X"  stock  carries  a  vunuilative  ,.,\gjigble  from  .\.  F..  .Ames  A;  Co.  the  first  six  month.'  of  the  eurreni  '  """"  altern  n  p,ane 

annual  dividend  nf  $1  30  a  share  |„|  •I'nionto.,  including  both  bond'  vear  and  maintains  a  .strong  oil  in-  at  Des  Mnmes:  and.  to  make  a  long 
and  is  convcrtihle  into  class  "B"  ,  gnd  ’  rquilv  securilios.  The  vields  'e.'tment  portfolio.  lAridre.ss  .1  -hnrt  ,vas  in  Tororto  the 

.'hares  on  a  share  for  share  basis.  g,  'current  prices  vary  from  Beaubien.  2'21  Noire  Dame  .-tree,  evenin'  The  C'onvair  tviv- 

Oix’idvnd.-*  hnvo  bron  pnid  rogulai'ly  ^5^;  i^ddross  A.  K.  Amr«;  wr.<i.  Moniira!.!  .ejmr  rxrrm,,.  i  m-  loruair  T\p. 

"ii  -'.X  stock  siiue  .'ale  to  [^'blic  ^  Uompany  Ltd.,  320  Bay  .Street.  “ 


RURNS  RRO$.  A  DENTON  LIMITED 

VUmKArti  lhA  Inr^Atm^nl  PtAnUr.* 

'I'nronlr*  Montreal 

Ottawa  TI  t*inip#g 


RURNS  RROS.  I  DENTON,  INC. 

f ff^aatfnarit  H^aLra 


conomic  growth  of  Canada. 


Docs  this  mean  that  there  i.s  •'""'"  biseontimie  dividends  on  the  •'.X  "  and  crude  oil  reserves,  c  Address 


-  doubt  regarding  the  pre.sent  rate  of  action  would  be  neees-  Cochran.  Murray  K-  Hay,  Dominion 

!.C.  Power  Corp'n.  dividend  being  continued?  sarv  unless  operations  improved  Bank  Bldg..  Toronto. i 

.  ^  .....  ,  ,  .N’.H.P.-Montrea!  ,ubstantinliy  in  the  near  future.  v  •.'•  -F 

.X.'  a  holdei  of  .-ome  A  .-haie.-  prevailing  market  nf  around  At  subsequent  annual  meeting  •'Investment  Yields  .  A  listing  of 

f  BC.  Power  forporatinn  I  am  ^be  '.X"  stock  of  Bathui.'!  shareholders  were  told  that  a  mod-  common  slock  yields  is  published 

aniing  to  you  for  advice  in  eon-  puvver  &  Paper  Co.  Ltd.,  offers  a  crate  operating  profit  was  sho.vn  re.giilarly  by  Moss.  I.awson  A,  Co., 
ection  wi;h  the  proposal  to  merge  yield  of  approximately  8  per  rent  for  first  quarter  of  this  year  as  Toronto.  The  company  stresses  the 
p  two  classes  of  shares  which  is  the  annual  div  idend  rate  of  .S3  compared  with  a  loss  for  eorres-  fact  that  fi'r  investments  double 
be  voted  on  later  thi.'  monm.  It  g  share  indicated  by  quarterly  di,'-  ponding  period  of  1932  and  that,  al-  -the  capital  every  twelve  yeais. 
ems  to  'ne  that  the  .X  share-  n-ibutions  of  73  cents  a  .'hare  made  though  export  conditions  remained  ,  .Address  Moss.  Lawson  &•  t.’o.,  217 
nldfus  are  getting  ihe  rough  en^  j,.,  Anarch  and  .Itinc  of  this  .veai'  and  unfavourable,  there  was  an  im-  Bay  Street.  Toronto. i 

.'imiiar  declaration -for  September,  provement  in  domestic  operations.  •> 

Q  AXE  TO  GRIND  .Xlarth  of  last  year  an  extra  of  Dividends  on  ".X"  stock  have  been  j.  Walermuu  Company."  .X 
''  ,30  cents  a  share  was  paid,  which  maintained  this  year  to  dale,  in-  pi, (.-pectus  and  informal  ional 

hunglitliil  invp'lors,  lo-t  in  a  maze  ri-,gc(e  total  disbursements  of  $3  .30  a  eluding  declaration  of  quarterly  materia!  on  this  company  i  .- 

,d"a^%"i'-wa^r“Vconomv."ll?Lt^^^^^^^^^^  »  .sliare  •  payment  due  on  Sepiember  Isl  avail., ble  from  Savard.  Hodgsiin  * 

-r  guidance  to  INVFSTOI!  —  the  was  paid,  with  an  exlia  of  $1  a  next,  wliich  would  suggest  that  im-  Iiie.  Montreal.  This  i.'  m  coii- 
rilliani  young  independent  magazine  share  Dcing  distributed  in  .March  proved  conditions  hav  e  been  main-  nc.-ijon  w  ith  the  issue  of  tirsl  mot  t- 

(r  inve'iors.  ,,f  ib  ,;  yea  '.  lained.  gage  bonds,  both  serial  and  -inking 

IWtSTtllt  rills  ihroiigli  tlie  con-  Bathurst  produces  various  grade-  Withal,  |)ros,ieets  to,-  Ihe  "B  '  fund,  which  are  currentjy  offeieri 
-ion  nf  headline-,  riiz/.v  opiinii-ni  of  paper  board  and  some  unbleacn-  stock  could  hardly  be  vliaraeier-  g;  ipo  i,,  ypld  4'1'  and  fi'?',  it-.-p 
Id  panicky  fear.  "What  Brokers  Itec-  cd  'uliiliile  pulp  .Sudsidiarv  com-  ized  as  being  promising.  Tanning  .Addre.ss  Adjutor  Savard,  230  Notie 
;:;eh®-‘ee‘!.r!,v"‘'hai:;ri’ »n''ihe  P0"ies  producc  shipping  eonlainers  industry  faces  a  situation  in  which  i)gmp  -,,ee!  west.  Montreal., 
laliire  opinion  of  the' moM  respected  from  board  produced  in  company's  demand  for  sole  leather,  w  hich  v 

rofcssionals  in  Wall  Street  —  helps  rnill.  Dumaiid  for  almost  all  pro-  con.^tiliitos  aii  important  noicrni-  ‘Soiborlinu  Huobt‘r.  A  pio>- 

ail  anticipate  trends,  avoid  pitlalls.  j  bg^  been  on  a  reduced  scale  age  of  the  leather  market,  ha.s 

■^;'’or^r®mrn^.‘‘jr,;,'erVhe'''sir;rS  --"ee  latter  part  of  1931,  and  there  and  1949  were  accounted  fo,  hv 

■ice.  NO  CEl'-UICIl-QVICK  TIPS,  has  been  some  downward  revision  to  gov  ei  nmeni  siansiirs,  ann  uiiie  ^^.,c|ely  operating  and  eonstruel  ion 
on  can  read  a  rio-zen  trade  letters  a  ]|i  prices.  '■"  ""  evirlenre  that  ihe  trend  is  a  inadequate  service  rales. 

on  packed*  imo* a“ si’n’-'fe 'i’ssiie' o’f  The  f*")'  company  rcporied  a  temporary  one. _  i.g,p  increase  which  became  ef- 

s'VItSTon.  .Now  —  .send  $?  for  6  -harp  decline  in  net  earnings  after  ■"  feelive  al  beginning  of  March  last 

onth's  trial  and  see  Ini  yourself  Its  all  rharges  as  compared  with  19.31  Rail  Telephone  Co.  vear  placed  operations  on  reason- 

npnrtanee  lo  vnii  during  these  erifi-  g,  823.893.  equal  to  $4  3fi  a  share  ^  ,  ,  ablv  profitable  basis  again. 

It  times.  Canadian  funds  vvelromed  ibefore  allowing  for  Can  you  recommend  the  •■■'"('>$  "f  a,-  enmpany  will  have  the  bene- 

partifipat ton  with  ■■R">  aeain.';!  .S3.-  ToU'photio  Co.  a.';  a  purchase  sclieduJc  fui 

y  W  WXX  TT^  /\  ^\  ff  485.927.  equal  to  $8.71  a  .^hare.  De-  today  for  iuvo.'^tment.  I  cannot  af-  |,,(>ni[i.s  of  1953  a.<  coin- 

9  I  nl  \l  Ij  ^  I  J  1  \m  dine  in  earnings  continued  into  fard  to  take  any  ehaiiee  of  a  loss  in  with  only  10  inoMihs  t.'f  )as'. 

I  W  V  I*  ^  I  I  I  l\  first  quarter  of  this  year,  official  income  as  I  am  retueri  on  a  hs  costs  liavc  been  re- 

JL  X  1  ■  UwJ  A  Xm  estimate  of  earninijs  for  that  period  pension  whicli  must  be  supplimenl-  stable  for  some  time  ih»\v. 

being  $277,437.  equal  to  fit)  cents  ed  by  tlie  return  from  my  iiiudesl  j,  gpp.'.g,--  lju,.|y  ibgi  g  turtlier  im- 
^  ^nO^OzinG  for  I  nvestors  ^  .•^hare  on  "A"  stock,  as  compared  in  vestments.  ^  ^  pi  ox'omcnl  in  ^.‘ainin^s  iiui>  be 

Whn  Want  fhp  Facts  with  $B33,4fiO,  eviual  to  $1..39  a  F  .SA\  .  Otlaw.i.  -imwii  fm-  the  cm  rent  year. 

shai'C.  Hell  ^r<*ie()luiiK\  al  curi’enl  mar-  Leiiiaiid  tor  company  s  sei'\K<*s 

1  $n  R  A  IvJow  Ynrk  28  14  Y  Cummenting  i„i  first  quarter  r,'-  liel  of  apiiroxiuiati'ly  39  39'.’  yields  i  iuuuins  heavy  with  a  bavkiug  of 
j  r  o  woy,  .  ■  .  officials  staled  that  earnings  sliglitlv  heller  Ilian  ,3  per  vent  on  unsatisfied  demand  for  eomieetions 

-■  —  —  Ihe  $2  a  sliaie  annual  dividend  slill  (irevailmg.  Large  scale  vapi- 

'rate.  .Stoi’k  appears  wortl.  consider-  !;il  ex[>endilures  made  b.v  eom- 

jpg  by  tlie  investor  of  vinir  l.v|ie.  paiiy  jii  receiil  years  conlinue.  eatl- 

W  Company  earned  its  dividend  b.v  ing  for  furlher  finaiieiiig  prolvaldy 

f  a  lair  margin  last  year,  witli  net  in  ilie  shape  of  both  bonds  and  nd- 

earnings  of  .$2,47  a  shaie  on  average  dilional  stock  issues, 
number  nf  shares  nutslanriinu  as  .\s  proceeds  of  this  finaiieing  go 
against  dividend  needs  of  .$2  a  inlo  revenue  bearing  equipment, 

“■i"' _ share  In  1931  net  earnings  were  Imwever,  earnings  should  expand 

■  '  equal  to  $2.08  a  share:  in  1930  to  al  least  in  keeping  vvith  Ihe  in- 

I  .-1.33  a  share;  and  in  1919  to  $1  IS  erea.'ed  requirements  for  bond  in- 
a  share.  Meagre  earnings  in  1930  leresl  and  dividends. 


ly  wilhoiil  having  half  the  inliu'm.i- 
on  paekrri  inlo  a  -ingle  i"ue  nf  llie 
-'VF.STOn.  .Vow  —  -enrt  $?  for  6  sr 


il  times.  Canatllan  fund.'  vvelromed 
par. 
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PRECISION- 


grand  scale 


The  romance  of  the  blast  furnace — the  color  of  the 
steelmaker's  croft— -mask  a  precision  which  is  as  much 
a  part  of  steelmaking  os  it  is  of  watchmaking.  From 
molten  steel  to  finished  product  the  men  of  Dosco 
work  to  exacting  tolerances. 

It  is  this  precision  in  manufacturing  and  quality 
control  Y'hich  has  mode  Dosco  steels  famous  throughout 
Canada.  Here  indeed  is  precision  on  a  grand  scale. 


.\n  inleiestins  .study  of  the  follow  ing  (  ottipany 
jK  available  on  request  without  obligation — 

REITMAN'S  (CANADA) 
LIMITED 


p/iiuie  H  I.  for  a  <<>;,,« 


C.E.lESUEtC0. 

360  St.  .lames.  Strrrl  VT'.,  Monlrral 

,M  pnihf’i'*:  Montrrn!  Stnt‘(<  h.  \4  httngr 
(lanfieiinn  StnrF  /'a.vr/i<ir»g« 


STOCK 

BROKERS 

M 

INVESTMENT 

DEALERS 


Solve  Your 
Investment  Problems! 


Fu|OV  tiv  Ivneri;-  ,|  prcto'-nfin.vl  nianag'’mfn*, 
fvr-'it  suporv .m.l  v-'-Jg  OT.'-vrsihcafien 
ol  sg.-urities  tiinfiu.g’fi  Invo-tur-  M'.ium!  of 
(.^.iivaJa.  fiplenJ-J  r.-'urn.  rvuly  aiuketa'-ildy 
j-sJ  rcirivc'’m':nt  et  HivideiiJs  'withoii'  co-,! 
are  arnong  the  many  advantages. 


rO-  V 


-4t 


Avaihbla  ^rchsivaly 
through  Invetfnrf  Syntjicoti 
nprrtfnia  five* 
from  eoetl-to-coati. 


I’.O.  Bi>\  hh8  I’.t).  B«\  '.'>3."  I'.lreln'e  Biiildinii 

HALIFAX,  N.S.  .'^AI.NT  JOHN,  .N.R.  MO.NFTON,  .N.B, 

r  o  Masonir  Bldg,, 

.SXONF.S,  A. ,'4. 

ftirrrf  prirnip  trirr  rniinprtinn»  irith  Mariliitir  Rmriuers. 
,Xe,r  )  nrh  nnit  Tnrniitn 
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i. 

Location  of  DOSCO  plontt: 


Montruol,  Ou*. 
Toronto,  Ont. 
Sydnoy,  N.S. 


Wobono,  Nfid. 
Springhill,  N.S. 
Sydnoy  Mines,  N.S. 


Trenton,  N.S. 


Wolkorvilit,  Ont. 
New  Woterferd,  N.S, 
Stellorton,  N.S. 


Gioce  Boy,  N.S. 


Soint  John,  N.S. 
Ojibwoy,  Ont. 
Holifox,  N.S. 


DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 

General  Sales  Office:  624  CANADA  CEMENT  BLDG.  -  MONTREAL 


l>osc(S 


Amax  Athabasca  Mines 
Starts  Drilling  Work 

Diamonrl  drillinc  has  starirrt  on 
Ihp  Rravrrlodcr  properly  of  Amax 
Athabasca  Uranium  Mines  i.lH. 
flanking  Ihc  cast  hoiinriary  of  rhe 
nix  Athabasca  acreage,  company 
reports. 

Located  in  the  northwest  section 
of  the  property,  ad.jacent  to  the  Rix 
boundary,  initial  drilling  bas  been 
programmed  to  test  a  fault  struc¬ 
ture  adjacent  to  which  former 
trenching  and  blasting  work  ex¬ 
posed  a  radioactive  showing  which 
retiiined  assavs  over  a  sampled 
length  of  flfi  feet  of  $47.R."i  per  ton 
over  an  average  width  of  2.8  feet. 

The  first 
completed,  cut  a  strong  fault  forma¬ 
tion  between  l.'14-I.SO  feet,  with  va- 
dioaclivit.v  in  evidence.  A.ssays  arc 
awaited. 

Hole  No.  .81-128.  Uicated  approxi¬ 
mately  400  feet  to  the  west  of  .81- 
127  is  exploring  an  overhtirden- 
enveied  draw  a.ssociated  with  the 
fault. 


Dollar  May  Require  CANADIAN  CONTROLLERS  ANNOUNCES 


Investing  the  Growing  Pension 
More  Liberal  Interpretation  of  ^^Eligibility 


I.MUoni  '  prrornpMfion  '^uh  prohlriu*  oi  : 

fltr  'trti.strrd'  pension  plan  are  the  fotindaiion.s  of  wli 
fo  become  otte  of  the  large.st  sin"le  soitrces  of  ne« 
rapital. 

.Mthotigh  m.-ttiv  pension  I'lans  are  based  on 
nnniiiites  and  life  ittsmanee  eotttracts.  a  ofowlnv  ntii 
the  ’tnist'  variety  -sep,araie  Hinds  managed  by  tni 
responsilile  for  the  adminisiiation  ol  tiie  pensions 
in' esimetit  of  ilie  ineotning  funds.  \\  haiever  tlie 


rives  thp.se  benefits,  btit  if  only 
from  a  competitive  standpoint,  one 
simply  cannot  argne  the  point:  pen¬ 
sions  are  a  must.  Moreover,  from 
a  tax  standpoint,  compan.v  contri¬ 
butions  are  a  deduction  from  in¬ 
come  so  that  net  co.st  may  be  com¬ 
paratively  modest. 

Many  persons,  viewing  the  enor¬ 
mous  gro\\th  in  trusteed  pen.sion 
plans,  believe  that  a  libcrali7.ation 
of  inve.stment  practices  is  bound  to 
come.  Whether  or  not  this  proves 
to  be  the  case,  even  under  existing 
methods,  a  steadily  gtowing  new 
source  of  capital  has  become  avail¬ 
able  to  the  investment  community, 
one  which  «  ill  take  its  place  with 
the  other  institutional  investors 
«ho  today  very  largely  set  the 
pace  in  corporate  and  governmental 
financing. 


now 


F.  r.  GRtPE  N.  f.  BROWN 

General  Monager.  Mr.  F.  Y.  Grepe  become  Vice-President 
in  charge  of  Engineering  and  Mr.  N.  E.  Brown  became 
Vice-President  in  charge  of  Monufocturing.  Canodion 
Controllers  Limited  manufactures  Industrial  Motor  Con¬ 
trols  and  is  jointly  owned  by  The  Clark  Controller  Co.  of 
Cleveland  and  Railway  and  Power  Engineering  Cor¬ 
poration  of  Toronto,  a  subsiff'nry  of  Canada  Iron  Foundries. 


R.  H.  HOGl  W.  I.  TURNER 

At  a  recent  meeting  of  the  Board  of  Directors  in  Toronto, 
the  following  changes  in  officers  and  additions  to  the 
board  were  announced.  Mr.  R,  H.  Hoge,  previously 
President  of  the  Company  became  Chairmen  of  the 
Boord.  Mr.  Hoge  is  also  President  of  the  Clark  Controller 
Co.  of  Cleveland.  Mr.  W.  I.  Turner,  formerly  Vice- 


ber  of  emplovees  vox’ered  by  pen-  vent  in  equi'ivs.  a  pra<*lice  not  foi- 
.«ion  plans  has  climbed  to  over  1  lowed  by  the  life  insuiance  Indus- 
million —  about  one  in  ev  er.v  four  Irv  because  of  their  differing  in- 
Canadian  wage  and  salar.v  workers,  vestment  philosophy. 

Rougly  .‘5200  a  year— $4.00  a  week —  The  insured  plan  has  the  advan- 
per  employee  is  being  contributed  company  that  should 

providing  a  total  of  at  least  $200  uo.kers  show  unusual  Ion- 

millions  of  funds  which  must  be  in-  jj  protected  against  hav- 

'•p.sted.  year  in.  year  out.  suddenly  to  make  supplement- 

Fevohitionapy  Source  of  Capital  ary  contributions.  On  the  other 
To  the  student  of  finance  capital- 
ism.  the  trusteed  plan  offers  an  ex- 

...  .  ,  .  ,u  j  ■  uig  economic  conditions.  In  both 

eiting  and  almost  headv  sugges-  ■ 

..  ,  .  ,  ,  .  .u  cases,  of  course,  plans  are  com- 

tion  of  a  virtual  revolution  in  the 

.  ...  puted  bv  actuarial  means,  and  the 

raising  of  new  capital. 

differences  mainlv  involve  whether 
One  expert  explains  the  situation  .  j  .  j  j 

^  or  not  tne  fund  is  guaranteed,  and 

in  this  manner:  ,,  .  ,  .u  .  o. 

secondly,  a.-  to  how  the  contribu- 

.\.ssuming  iOll.nPll  workers  under  invesled. 

«  trusteed  plan,  for  who.se  retire¬ 
ment  five  per  cent  of  their  annual 
earnings  are  being  set  aside.  If 
the  average  annual  wage  is  $8.0n0. 
the  total  wages  amount  to  S.8U(t 
million,  and  the  pension  contribu¬ 
tion  comes  to  $I.S  million.  This  sum 
is  being  constantly  poured  in 
subject  only  to  minor  fluctualions 
in  the  annual  wage  bill. 

Flven  though  pension  trusts,  in  g-a-p, 
order  to  gain  the  approval  of  the 
Department  of  National  Reveinie's 
Taxation  Division,  are  limited  to 
investments  authorired  for  life  in- 
stirance  eomoanies,  even  the  most 
eonservative  observer  is  forced  to 
recognize  the  existence  of  a  form- 
Idahle  new  institutional  investor. 

From  the  standpoint  of  invest-  . 
ment  management  the  pension  instance,  pen.-. on  tiusiS  tsn 

trti.st  has  several  advantages.  First  in  'hf  >ecurit.^rs  of  the  com- 

■since  it  will  never  have  to  be  liqui-  f’^ny  in  the  United  S  ates.  heie  the 
dated,  marker  values  of  sicuri-  practice  is  illegal.  To  many  trus¬ 
ties  are  not  too  importani:  securi-  teed  plan  proponents,  our  prohibi- 
ties  of  stagnating  companies  wo.ild  tioii  uniealist.c. 

of  cour.se.  be  disposed  of.  but  mere  t(ic,,,  ..^tiould  trusts  acquit  e  Kc'. 
transient  price  chHriiie.'  vNouid  be  ^  j  ^ 

o\\  lied  and  u.<ed  bv  tnf  com* 
rtf  littif  moment.  Secondlv.  iiu*;e  ^  , 

.  ■  pany.  and  ttirou;’n  a  .'aie  and 

t.<  rnn.-stant  inflow  of  funds  capable  ,  ,  .  e  j  . 

back  a.-;ar]£pmcril  turn  a  fixrd  into 
rtf  alrnost  precise  mea.^uremeni  .  o  e-x  •  t- 

a  liquid  asset  One  po.^siPilitv  quur 
that  very  long-term  planning  mav  ,  ^  ^  j 

pei'missiole  todav.  out  not  used,  is 
ne  followed,  included  in  wh:ch  , 

for  trar.sportatiop.  company  pen.sion 

«-rtuld  possibiv  be  the  controversial  .  .  ,  '  , 

.  trusts  To  purchase  rolling  .stock, 

rtrtllar  averaging,  principle  and  j  ,  ,  .  .  / 

,  ^  take  equipment  tru.<t  certifi- 

other  formulas.  Third! v.  claims  on  .  . 


r.:',Vrd'J  clrnvs  Ponder-Rio  Prado  Expand  0 

„^TZ,  From  Southern  Alberta  Deve 

well  under  wa.v  to  test  the  mile-  _ _ _ 

tong  anomaly  area  on  compan.v  s  Calgary  —  .Successful  completinn  the  four  producing  well; 
Beaverlodge  uranium  property,  and  of  a  fourth  well  on  the  Montana  pnndei'.s  ^ 

verlodge  property.  Calder  Boii.squet,  that  the  total  number  of  anomalies  side  of  the  international  border  in  Uniled  .State.s  sub,<^i 
Gold  Mines  Ltd  .  states  intei  -  by  scintillometer  survey  the  .Moulton  sands  oil  field  which  Ptutie  and  .Stewart,  .VI 

ocVuri'ncv's  ^in'''fii  <t  *  t  wo '  ho'i'es*^  has  from  the  air  now  stands  at  17  These  rxlonds  north  into  Canada  Tas  been  operalnrs.  on  a  fi.o.R-acre 

boon  completed.  anomalies  are  now  being  tested  aiinouiued  bv  Ponder  Oils  [,tri.,  ,  Meanwhile,  noith  of 

A  .  T  i,  -viw.iv  .,.,ia  ...  ...  ,  ,  •  .  II'  Southern  .Mberta  abi 

.\ccorc1ing  to  J  *>  Mac  uoiiaia.  ground  scintillometer  survey,  logetner  with  the  spudding  in  of  a  (bo  Coults-Swecf 

"*1  e 'dbrid?^  flenching  and  stripping.  and  fifth  driller.  Ponder-Rio  Prado,  No.  ,,f. entry,  the  team  of  f 

impling.  8.  on  the  .Mberta  side  and  location  Ki"  I’lailo  Consoliclated 

Fiist  as.says  are  expected  shortl.v.  for  a  fifth  Montana  test.  y‘,''V^’l*f"s'''’T  ^'’"th  - 

illowing  which  tentative  evalua-  ’pbe  Montana  completion.  Ponder-  i.Vnom  *^Pnn'H,.i  *Rin^f 
of  widths  and  grades  will  be  .stowart-Peck  No.  4.  located  ^vo  d 

'  "  _  _  ihe  northeast  quarter  of  section  4.  -^hiP  1.  16.  vv  4th,  a 

^  been  .<pudded  in  l^sl 

Yest  Wosa  Drilling  township  .87  north,  range  4  west,  pander  Rio  Prado  No.'^.  1 

MieiU  tZrnA^  Toolc  County.  Montana,  topped  the  have  alieady  been  repor 


In  addition  to  ditferuig  invest-  '-aiacrpiogi 

oblamrd  fou 

ment  policies,  the  claim  is  ad-  tj,,,].:  Hole 
vancfd  for  the  trusteed  plan  that  ly  HHl  feet 
theic  are  virtuallv  unlimited  op- 

Hole  8.  to  te 

portunries  tor  taking  advantage  of  Iving  a  swan 
situations  of  mutual  benefit  to  fund  "hich  lar.ge 
,  .  ,  .u  .  "float"  mater 

and  company  a. ike.  On  this  point.  compa 

which  may  ultimately  prove  to  be  work  progra 

a  decisive  one.  opinion  in  Canada  "t't 

,  .  j  piopeitv  ac 

IS  very  mixed.  In  the  I'liited  LVome  f 

and  Briiain.  it  appears  that 
pension  trust  inve.-tment  thinking  Pole  Star 
i.c  con.'iderably  more  advanced'  so  Ciirtaee  E 


yoo 


Evfn  thf  bowmhv  who  toppled 
armor-plated  knights  at  ,^glncourl 
would  have  been  impressed  hy 
the  range  of  a  modern  aluminum 
how  used  at  a  recent  British  ar¬ 
chery  championship.  It  shot  the 
winning  arrow  a  distance  of  .8.$.8 
yards.  Made  of  a  special  alloy. 
Ihc  how  had  a  tensile  strength  of 
thiriv-iwo  tons! 

While  sturdy  aluminum  |s  play¬ 
ing  an  essential  part  in  Canadian 
defence  production  for  the  free 
world,  w'c'rc  afraid  Ihc  nesv  alu¬ 
minum  how  IS  a  little  late  for 
defence  use  in  our  atomic  age. 
Aluminum  (  ompany  of  Canada, 
Ltd.  (/\ leant. 
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The 

Canadian 
Bank  of 
Commerce 


The 
Roval 
Rank  of 
Canada 


The 

Rank  of 
.Nova  .Scotia 


The 

Dominion 

Rank 


Ranqiie 

Canadirnne 

.Nationale 


Imperial 
Rank  of 
Canada 


Rarcla.v.s 
Rank 
'  Canada • 


Rank  of 
Montreal* 


TOTAI 


.  IR.%4  8!l..i4S 

2.422.226  12.728.896  2.498.728 

1.807,9.88  42.0n.=i„i67  6.8,094.622 

44.967.6.88  620,2.88.876  82.8.148.426 

1 88.8.8.8,94.8  927.98.8,'264  1,14.8.210.476 

142.488  20,66.8,908  70.071.962 

100.681. .878  442,087.61! 

8.898.489  82.701,027  26.108,096 

8.848,780  6.128.171 

.828. .894  18.184,290  46.086..882 

.801  488  41.1.88.197  ,88.097.206 

.86.19  4  1.474.882  I. .807, 810 

12.2.87  926.164  74,48.8 

2.44.8.:’24  88,000.000  .88.000,000 

4.919.677  .80  000.000  8.8,000.000 

194.628.179  1.884,178.846  2.772.04,8.829 


88.248 
6.407.808 
1.8.621.690 
■278,680.719 
472.168,788 
!7. 02.8. 418 
97.8,86.447 
12.781.487 
1.499  488 
9  148.108 
I9  740,'47 


Notp.s  in  rireiilation  ....  . 

Depos’t.s  hy  and  balances  due  Dorn.  Government  . 
Deposit.s  by  and  balance.s  due  to  provincial  govt.'.  . 

Deposits  by  the  public,  pa.vable  on  demand . 

Deposits  by  the  public,  payable  af'er  notice  . 

Depos  t.s  in  Conaria,  in  currencies  oth.  than  Canadian 

Depo.-it.s  el.sewhere  than  in  Canada . 

Deposits,  oalancp.s  due  to  other  bank.s  in  Canada  .. 

Depo.sils.  balances  due.  in  the  U  K . 

Deposit.',  balance.^  dun  elsewhere  . 

Acceptances  and  .ettei'S  of  eredi'  outstanding  . 

Other  liabilities  to  'he  public  .  . 

Dividend.'  declared  and  unpaid  . ;.... 

Rest  or  Reserve  Fund  . 

Capital  paid-up  . 

To'al  of  foregoing  liabilitios  . 


.84.628,988 
88,280.986 
721,408.881 
1.188.186  481 
44,232,222 
78.029.684 
.80.019.826 
9.866.984 
ia.9'28,160 
.80.462.768 
.828,416 
84,216 
88.000.000 
86.000.000 
2.868,008.881 


I  1.242.78.8 
8.687,2'28 

168.646,442 

262.786.091 

.8.118.2.80 

24.190.019 

10.881,877 

2..898.922 

8.299,661 

9.014..88I 

487.888 

218.449 

I I  000,000 
7.000.000 

816.807,100 


7.228.172 
1 ,8.80.849 
128.892,8.88 
8.86.884.410 
761.776 
1. 1. 80.7 1 8 
.8,067.984 
1.84.018 
1.126..806 
1.740.408 
61,47! 
84.602 
7..800.000 
7.000,000 
498,898. 1 1 0 


104  6.8.8,02 
260.178.68 
8.182,987,81 
.8.126.018.24 

16.8.881.67 
788.89,8.81 
148,279.1  1 

40.007.81 

100.17.8,98 

186.884,47 

4.718,07 

2,188,89 

220.445.22 

149.419.67 
I0.,38.8,208,27 


.8.76.8.914 

1.88,276.721 

82.8.49.8.9.89 

2,808.12.8 


.89.648.470 

194.878.972 

826.81.8.971 

2.422.986 


10,8.89,101 

7.847,868 

2..192..840 


I1.1R0.601 
4,1.88.847 
2.480.804 
8,098.600 
19.988 
6.876 
1 4.000.000 
6  000.000 
.840,442.174 


9. .868.409 
4,428.291 
8,686.288 
6.990,608 
809.688 
227.169 
1 1 .000,000 
7,000.000 
60,8,921,8.82 


1.184,776 
6.184,869 
1 .99.8.8.88 
1,2.8.8..824 


610.089 

80.000.000 

1.8.000.000 

971.720.2.81 


1.. 800.000 
1  ..800,000 
.8.8.16.8,202 


10.000.000 

.8,000,000 


.80,000.000 

80.000.000 


.80,000.000 

86.000.000 


.80,000.000 

8.8.000.000 


28.000.000 
1 .8,000,000 


1 0.000.000 
6,000,000 


10,000.000 

7.000.000 


10,000.000 

7,000.000 


10,000.000 

7,000.000 


1.. 800.000 
1  .800.000 


226.500.00 

149, .800. 00 


Capital  authorized  . 

Capital  siib.-cribed  . 

Rale  per  annum  of  last  dividend  ... 
Loans  to  directors  and  firms.  ”le.  , 
Bank  nole.s  m  c.rculalion 

•— Kvlia  du'idend  -down  in  'n  aciset 


1.729.8.80 


1,846,4' 


.869.92' 


8,669.260 
90  1 89 


■76.688 

.88.899 


619,681 


469,0.8.8 


The 

Canadian 
Rank  of 
Comireree* 


The 

Prov'neia! 
Rank  of 
Canada 


The 

Rank  of 
Nova  .Scotia 


The 

Rank  of 
Toronto 


Rarrlay.s 
Bank 
1  Canada ) 


Ranr(ue 
Canadienne 
Nat  ionalrl 


Imperial 
Rank  of 
Canada 


TOTAI 


Ran'ii  of 
Montreal 


:ome 


Gold  held  ,n  Canada 

•Subsidia-y  eoin  held  in  Canaria  . 

Gold  held  el.sev'nere  . 

■Suh.'idiary  com  neld  elsewhere  . 

.Note.'  of  Rank  of  Canada  . 

Doposils  w  uh  Rank  of  Canada  . 

.Nole.s  and  eneqiies  on  other  bank.s  . 

Government  and  bank  notes  other  than  Canadian  , 

Deposjt.s.  balance.s  due  other  hanks  in  v'anada  . 

Due  by  banks.  <  ori  e.spondents  :n  the  U  K . 

Due  by  bank.',  eorre.spdndent.s  el.se where  . 

Dom.  government  .seeurine.s  maturing  within  i  yrar.- 

Other  government  .seeiiril le.s  .  . 

Prov.  government  .-ecurities  maturing  withio  2  year.' 

O' her  provincial  government  seciirities  . 

Canadian  municipal  seciinlies  . 

Public  seciintie.s  other  than  Canadian  . 

Other  bond.s.  deheutuies  and  sloek.«  . 

Call  and  sriorl  loan.s  in  Canada  . 

Call  and  short  loans  elst-wheie  . 

Cuireiil  loan.'  and  di.-courus  in  Canada  . 

Cuirenl  loans  and  di.-couiils  el.sewhere  . 

Loan.'  to  pi'ov  incial  governrnert.s . . 

J.oan.s  to  litus.  tow'ri.s.  rnuoicipalitie.s,  tic . 

Non-current  loans  . 

Real  e.state  other  than  bank  piemi.ses  . 

-Vlortgages  tin  real  estate  .sold  by  the  bank  . 

Bank  premises  at  noi  more  than  eo.si . 

J.elter.s  of  credit  a.s  per  contra  . 

.S'nare.s  of  and  lnan.«  to  controlled  companies . 

0*her  a.s.sets  not  included  under  the  foregoing  head.s 


2,649.248 


8.62.8,48.8! 

19,996 

1.998.879 

.8n,.882.499 

141.9.81,797 

188.772,881 

26,687.264 

22..82.8 

9.281,289 

158,844,849 

156,891,542 

698.8.84,912 

.88,242,649 
46.,846..828 
.86,81f\.992 
19.8,228.1  14 
198.8.81  824 
29.419,484 
72.9.87.828 
749,771,642 
148  .808.777 
162  664 
1  7. 989. .896 
2.81,981 


919..8H' 


8.769.88' 


692.668 


L644.262 


1.819.909 


16.898,26 
I9,9f 
1,7.80,96 
289,98,8  8.' 
647.628,81 
721,926.86 
41.928,6? 

442.94 
29.n79,.8.'' 
272.448.62 
8RL729..8.t 
1,992. 219.17 
1  1 8.678, 2f 
191.688.7: 
lRL82l.5f 
2.84.8.8.8.9' 
876.088,1; 
122.89.8.8? 

1 78.601, 8f 
3.468,61 1, 6f 
269. 761. Of 
7.842,'2.' 
99.822,8' 
1.477.8: 
|97,.8( 
894,2: 

I  ■-18.997.9  ■ 
1R6.R84.47 
16,7.8.8.7! 
-  8, 109,8' 


66.799 
8.8.991,879 
1  18.946.778 
198.741.629 
8,018. OiR 
48.  >96 
2.021,8.86 
29.282.f)98 
199.199.841 
8.81, 728.888 
2R..884.R08 
1  4.82.8,980 
28.188,2.'19 
60,974,978 
68  298.668 
28.174.949 
27.269,829 
649  788,.8I.8 
49.824.626 
444.721 
17,679.418 


1.978 
19,880.1  1.8 
81.798,141 
46.6.89.871 
6.80,849 


189 

29,2:19.814 
17.9.87  498 
22.8,89.8,81 
7.82.522 


.8.86,898 

■26,622.847 

.89.219.969 

88.866,868 

6,617..89; 


12.887.182 

84.814.608 


209.819 

8.6.89.691 

1..  862.771 

28.1  19 
I68„819 
880.R7'i 
7R9,.8.8R 

4.. 892.1R8 
.8..8.88,26.8 

877.274 

8.297.962 

709.888 

729,286 

2.89.900 

.8.81,440 


6.7.89,88,8 
6,9.86.021 
1 1.807.19.8 


.89  1.84.940 
21,8,609.092 
1.8.8. .862. .897 
2,882.5.89 
144.881 
2.148,66.8 

81.819.. 894 
197.162.947 
.826.979.620 

.88.8.87.086 

.86.889.828 

42.842.4'2.8 

74. . 89.8. 478 
127.28.8.189 

16  .817.988 
81  6.'18  471 
674  194,281 

19.889. . 848 
.8.80.8,919 


1 6, 127, .877 
81,927  91  I 
.88.949, ,5.89 
678.7’9 
68,72.8 
1.807,099 
8,480,41 1 
-8.8.167,84  4 
108.724.986 
8,326.61 1 
11,142.006 

9.978.961 

1.739.962 
8.198.096 
9.896.246 


1.248  82.8 
7.801 .7  47 
.88.5'2R,79.8 
199..8R7,IR6 
8.179,888 

7. . 889.996 
9.4.88.969 
2.245.797 

19.2,88.1.84 

5.917.. 888 


2. . 867. 409 
t2.672,6'29 

1.8.. 88!.8i8 

57.24.8.. 80R 
8.719,761 
8,42.8,897  * 
6,667.8,88 

797.049 
.8. 1 1 1  „89.8 
.8.92.8,6,84  I 
2.8,022,04.8 
286.669.904 
2.668.42.8 
.884.884 
1.7.87.409 
29.912 
8.899 
6,078  I 
8.209.864 

9.9 14. . 88!  , 


88,977 
829. 1 ,89 
21.6,84.984 
28.1 '7.88 1 
4.989  968 
12.91 4.52.8 
10.207.916 


.89.789 
1.661,240 
81.168,848 
67,7,8.8,661 
8.9,80.1. ■’7 
80.908,474 
18.7.89,.888 
1.907.987 
14.78.8.979 
4.278,960 


I.nR9..89I 
21.182.4.89 
48.788.176 
12.8,811.428 
1.97.8,494 
5.871.9.84 
8.214.9.88 
8. 9.88. 2.87 
28.912.929 
'9.9,8.8..8I  1 
21,714,69.8 
417.964.998 
5.8. 297, 462 
716.169 
6  781  .882 
Ih1..8.'i9 


.Students  of  pensioii  idans.  point 
out  that  if  there  is  aiivthing  worse 
tiian  MO  iipiisinn  -  •rienie.  it  is  the 
pro.-pect  of  ultimately  being  unable 
to  pav  ttie  sum  pi'oiiii.-ed.  On  a 
veiy  reali.'tie  apprtiach,  iiti  company 
van  po.s'ibly  alfoid  trie  dairiage 
III  It.-  public  lelatioiis  program  ai'i.-- 
!ni'  from  a  di.svoritentid  peii.-ioner. 
When  out  couple.-  tni.-  fail  with 
e.-timait-s  ihat  eviut.ialiv  trie  pio- 
portion  of  iicrsons  over  6.8  may  total 
1.8  [ler  eetii  of  the  ptipulalion.  it  i.s 
imperative  ’tiat  pension  plan  fund¬ 
ing  be  otlerl.v  realistic. 


268.406.599 
.846  891 
17R.'2.82 
5.879.102 
15.974 


19,916,886 


79.646,916 


In.siirance  eompames  pay  oft  ii. 
the  form  of  a  fixed  munber  of  dol¬ 
lars  and  in  recent  .veais.  inflatioi, 
has  played  havoc  with  holders  ot 
all  t.vpes  of  fixed  irieome  seeuri- 
ties.  Propnrieni.s  of  the  tiu.-teed 
plan,  while  admitting  that  ihr-ir 
plan  musl  stand  on  it.'  own  feet, 
maintain  that  even  lemaining 
within  the  restrictions  of  tne  lu- 
.stirancp  .\rt.  they  can,  b.v  investing  I’eiisions  llerV  'To  .Slav 

to  a  greater  degree  in  equitie.s  Finally  it  is  beyond  eiue.slion  that 
keep  pare  with  rises  in  the  cost  of  pension.-  are  tiere  to  .stay,  whether 
living.  In  this  legairi  they  cite  the  the  business  vyele  goes  up  or  down, 
wrll-known  annual  average  of  Labour  most  lerlainly  i.s  in  favour, 
three  per  cent  inflation  siippo.-edlv  and  many  employers  regard  pen- 
In  effect  over  the  last  899  year.',  sions  as  a  means  of  altiarling  a 
In  effect.  advantage  would  he  heller  tvpe  of  employee,  and  of 
♦e-ken  of  permission  in  the  In.sii  ■-  reducing  turnover.  jVn  one  can 
anre  Art  to  inve-'t  up  'o  1,8  per  ,  prove  that  indti.slry  actually  de- 


199,9911 

88.8 


.896.288 

28..87'l 


.89,881 
.88  1 1 .8 
22.21  I..816 
.89.462,76.8 
1.489.8,82 
977.9:t6 


1:16,691 
1R..827.'>.87 
41.1-88.197 
1 9.6,8.8.54 1 
.899.821 


66, 1 27 
21,289.684 
.88,997.296 
4. .899.924 
468,741 


88.924 
9.9.87.5 11 
.8.998.696 


1 1  4, .89.8 
.8.662..8.84 
.891.428 


8.744. .892 
6.999,698 


7,28.8.164 
1.749  498 


24.949.4.89 

19.749.117 

699 

477.168 


18.667 


1 68.9.8.8 


244.9.84 


3.8,.8.86,8p  ]fl..897. 7.88,9; 


498.799.292 


.817,966,198 


19.8,264.144  1.88,8.882.498  2,778,72.8.76: 


Total  .\.s.sets 


.842.479,794 


2.86.8.796.892  97.8.472.169 


K  W  T.AVI-OR. 

nun 'TV  MfNrs'rFtr?  ot  p-i  x' a  ap -ii;. 
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The 

Royal 

Bank  of 

Canada:* 

The 

Dominion 

Bank 

The 

Provincial 

Bank  of 

Rank  of 

Toronto  j 

Canada 

7.!6'>.679 

2.422.226 

Western  Oil  News 


Manitoba  Discovery  Brings  Joy  to  Western  Drillers 


Steep  Rock  to 
Boost  Production 

Toronto  —  Stoop  Rook  Iron  Minos 


Lorodo  to  Use 
Second  Drill 


Ltd.  roports  that  t ho  Hocarth  mine  Iho' 

of  '‘A"  orcbody  at  company's  mine  T,""  v  i  •itrTni 

is  to  bo  broucht  into  production  aHininino  sturthnrv  Ton 

Within  two  or  throe  weeks.  This  Vl'l' 
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Pleasing  Picture  Painted  for 
Hoyle  Shareholders  at  Meeting 


-  *I*— - — — - ‘within  two  nr  three  weeirc  Thic  adjoining  Sudbury  Con- ,  Toronto;  A  promising  picture  of  on  the  1.740  foot  level.  To  date, 

/■  1  U-  U  •  <•  U  J  o,  e  J  .  1  tKe  i,.r  will  oonsiitiite  a  ^tnrt  nn  lirnrine^  Rf'avorlodgc  Lakc  arca,  developments  at  various  properties  Now  Mosher  has  completed  three 

(  olsary.  1  horo  wa.s  unnri  nrtvs  fmm  Manitoho  tins  week,  i is  now  on  conservation  board  21.7  degree  gravity  oil  in  the  Jur-:  m  constitute  ^  ^  Saskatchewan,  to  assist  in  follow- ;  jp  which  Hoyle  Mining  Co.  Ltd.  holes  and  a  fourth  is  now  in  the 

The  fn>t  urn  ili.-onvery  for  19:)3  appeai-.s  to  stand  up  well  to  all  '’”Rcgency-NaS  *  Blood  No  2  a  goal  of  ih  miUion  tons  by  1960  ‘  'fia''  i  ii  a  ,  i  t 

(U„  tn-t-  'i'i.„  p  I  V  I  11  •  •  It  I"  j  1  ,1  V,  t  olooa  iMo.  i  .  ,,  j  ,,  Tnct  chinmontc  fror.-,  tv,.,  u,,„=..ti-,  Company  reports.  painted  for  shareholders  at  annual  The  No.  1  hole,  drilled  to  locate 

hr  te.^t.v  I  ho  Ko.elra  No.  I  well,  ajiain  in  the  \  irden  area,  looks  wil  be  deepened  to  Banff  horizons  A.iax  Retro Icuiris  Ltd.  will  drill  Test  shipment  ‘  The  second  hole  drilled  50  feet  meeting  of  company  hero  this  week  the  ore  zone  on  the  1.740  feet  level, 

like  the  iiui^t  important  oil  find  marie  as  vet  in  the  province  "Ilf-  producing  A.iax  Morinvillc  No.  24  as  a  ower  g  the  ou  -  nm.-heast  of  the  first  hole  return-  by  .1.  M.  Cunningham  -  Dunlop,  returned  22.9  ft.  grading  0..3, 3  ounce 

wlwi-f.  ,ii  r;„  I  1  .  I  1  ■  ’  i  ,1  ■  I^*-  Del  Bonita.  The  No.  2  is  on  an  cretaceous  formation  gas  develop-  body  is  to  be  in  full  piodiiction  a  true  ore  width  of  42  feet  from  „rr<;iHonf  imoiit  or  0  2a  ounce  mt  oraric  Mnto 

„  oil  lieM-  hate  been  as  rtire  a.S  hen  S  teeth  l-1  the  pastyeijrht  square  mile  farmout  from  ment  well  in  the  Morinvillc  area  a  by  the  year  end.  To  date,  shi))-  79  fppj  I34  Oliver.  nVe  reserves  at  Ontario  Pvrites  No  was  drilled  from  the'  I  aflfi 

I  he  Dtily  held,  eapalile  of  further  e.xpan.sion  is  nearb-hy  i National  Petroleum  Corp  Ltd.,  and  mile  east  of  the  company'.s  No.  20  ments  have  come  from  the  Krring-  manager,  states.  It  will  be  two  or  j  td  in  which  HovM^  Mining  Co  feet  "level'  for  staictural  purposes 
I^td  It  does  not  appear  to  have  the  same  features  as  the  new  y"-  w^^^^  casing  the  same  L  d.'ha"  a  S  Srare 

llnselea  showings.  The  \\  aska.la  field,  small  as  yet  and,  m  rank,  1^  rh'r;ea';'"T,re'‘LSL  rmpl7“fs’’’^safr  m  ^’’sh^w'^^lT!  on  W  3  been  drilled  2,30  feet  east  of 

the  third  light  ml  discovery  made  by  ('alifornia  Standard  ini  Imperial  OR  Ltd.  and  Tide  Water  ,010  may  push  19^1  output  to  a  Slm/oxide  Jer  ton  ^  mamond  d"rilHng%rrm 

-Manitoba,  also  has  not  stacked  up  (,uite  as  importantly  as  had  I  Ri«rra,Io  Consol drimne^mn?r  al-Tide  Water  S  's'n  l.MO-foot  levels  at  the  Errmgton  ounce  , incut  grade.  There  arc  still 


1  1  ‘  '  1'  '  'i-uKio  u|i  (|iim  a.  iio(  n<t  ly  >  <  ,^,.,,1  Prado  Conrad  No.  ftrilling  Imperial-Tide  Water  Car-  .year  output  was  1.274.3.36  tons  and  nlctcd  .30  feet  northeast  of  the 

been  thought.  a<  tar  as  commeicial  onipnt,  is  concerned.  15.27  miles  north  of  production  lylo  No.  16-2.3  in  the  southeast  cor-  in  19.31  it  was  1,. 3.36.726  tons.  Second  hole.  Mr.  Oliver  .says,  show 

The  important  feature  at  Ro.selca - !in  the  Conrad  Dool  of  .southern  nor  of  Saskatchewan  where  exten-  The  Errmgton  mine  is  to  change  high  readings  from  70  feet  to  ao 


The  important  feature  at  Ro.selca-;—  . . !jn  the  Conrad  pool  of  .southern  nor  of  Saskatchewan  where  exten-  The  Errington  mine  is  to  change  high  readings  from  70  'fe'et' to  83  President  sam.  mat  tne  1 

apear.s  to  be  complete  ab.scncc  of  ^f  the  old  Tilbury  gas  field  Kent !  Alberta.  The  well  is  on  a  20.000  sive  exploratory  work  is  being  to  underground  operation  during  feet;  from  127  feet  to  1.39  feet  me '^^.sl  bv  d.  n 

water  the  flow  of  oil  at  an  initial  ' County  Company  If  moving  reservation  and  will  be  taken  carried  out  in  .search  of  Mississip-  the  winter  months  and  this  change,  and  from  1.3.3  feet  to  1.37  feet.  The  ind  nno  ^ft  le 

I  atet.  the  flou  of  oil.  at  an  initial  County  Company  is  moving  Madison  formation  tc.st.  pian  formation  production.  The  well  roupled  with  full  oper.ation  of  the  fourth  hole  is  now  drilling  .39  feet  L 

129  barrels  daily,  being  clean  of  P’^tfoim  to  drill  No.  9Jocation.  2.3  miles  southeast  Hogarth,  is  cNpccted  to  put  even-  nor  heast  of  the  third  boring  ''' 

that  nuisance  *•*  '•*  '•*  p  *,  , ,,,  of  Tide  Waterls  Forget  Missi.ssippian  ma|  production  to  .3..399.999  tons.  Lumber  for  camps  and  eoni 

Rrileo  Oils  Ltd.  reports  that  Edoran  Dome  E\^lorattnii  (\Veslprn)  Ltd.  discovery.  The  well  is  .standing  at  yhe  eventual  opening  of  the  'G"  ment  to  sneed  work  before  the  "*■  f'”"' 

The  fart  that  it  flowed  oil  in  Rritro  No.  7  well  ivas  completed  in;'''i',|  Dome  .1,  \  .  Consort  No.  499  jpg,  „,j|h  surface  casing  set.  orebody  is  expected  to  raise  this  is  now  being  ordered  ^^"''ber  Longlac 

the  dnll-.stem  test  without  any  the  spark.y''  with  .32  feet  of  pay-' ^-32  two  mi  es  northwest  ^  r.ate  to  .3..309,999  tons  by  193rwhen  Ltd  .  in  which  Hoyle  hold 

further  ado  hint-  at  a  enod  ,mt>»v,e  ’'^nd  from  1.399  to  1.849  feet.  Thi.siP=’'''ys  N?  formationi  -pv^o  new  D.3-fnrmation  producing]  jt  is  likely  that  the  'Caland  Ore  L  .  ’ban  a  17  per  cent  interest 

iwell  was  spudded  in  nn  .Tuly  9  aslf^®"'!’''  the  Consort  aiea,  about'  3,  Epskine  have  boosted  the'co  (Inland  Steel)  v-ilf  commence  CoriboO  Prepared  np'inns  on  further  ti 

and  .substantial  pres.siires  behind  it.'^  ^ffgpt  Edoran  No.  6.1^^  miles  west  of  the  Saskatchewan  ,^,3]  jp,  ,2.  shipping  from  the  C"  body  on  a  t  LI  •  L  X  m.  m.  shares,  another  important  d 

It  has  a  considerable  pay-zone  of'Llo.vd  Petroleum  Drillers  reported i b"''bcr.  The  rig  will  be  mot ed  from  I  Canadian  Gulf  Oil  Co.  Stanwell  royalty  basis.  For  Higher  OutpUt  drill  intersection  has  been  o' 

which  there  appears  to  be  a  lot  toTarlier  that  at  1,809  feet  the  ‘"dica- ;  nast*”871  feet  '  ^'n  Drilling  has  indicated  favorable  Vancouver  —  Current  operations 

tapped  and  this  at  a  .shallow  depth  ’’""s  wee  excellent  for  a  commer-  '  ._P  Ltd.  have  completed  Gulf-StanwelL  ,  499  jgg,  3  Cariboo  Gold  Quartz  Mining  Co.  i^grassa  EaminOS 

=k.mii  0  inn  r.,„(  mu  -,,.,1,  producer.  *.  *  *  .  |  Ppterson  No.  La  on  the  western  {g^„.  miles  long  and  2.39  feet  Ltd.,  officials  report,  arc  paying  for  '^acaSSu  camings 

-  ,  Calmnnt  Oils  Ltd.  has  started  its  1  edge  of  the  reef.  wide.  the  sustained  ore  development  pro-  |ef  Hflif  Sffiadv 

low  ro.st  drilling,  although  deeperj  Amurex-Trans  Empire  Crown  No  jihird  venture  at  Homcglen-Rimblcy  1  Pacific  Petroleums  Ltd.  and  as-  . .  designed  to  put  company  in  ' 

le.sts  will  undoubtedly  be  made  t'l  will  go  down  a  mile  north  of  No-3,  which  will  go  down  .1  of  a  jsociatcs  have  completed  their  sec-  3  position  to  step  up  to  full  scale  Dn  moderately  incroa.scd  1 

Thn  fnrmn.inn  i-  nf  P>'oducing  wcll  Amurcx  T.  E.  Vcr- •  mile,  .southwcst  of  Calmont-Rimblcy  j  ond  producing  w-ell  on  a  quarter  BeOVerlodge  OOd  production  whenever  the  price  of  tion.  Macassa  Mine.s  Ltd.  rep. 

The  foimation  i.s  Mis.^KsMpian  of  firstiNo-2,  currently  making  hole  pa.st  |  sec  ion  on  the  « stern  edge  of  the .  f  ,,i,g,„.gr 

which  theer  appears  to  be  a  lot  to  venture  for  Amurcx  Oil  Develop- 1 6-576  feet  and  a  little  more  tban.reef.  The  well,  Pacific  Erskine  No.  ^  prOblShCr  IH  Deol  higher  grade  ore  warrant.  The  mill  -lune  -’O  b  J9a.  a 

le  found  in  the  south  wc.stcrn  inent  Co.  and  Trans  Empire  Oilsj  one  mile  jwuthwc.st  of  producing  1 2  lopped  the  DS^^^at  5^34.3  feet.  Vancouver  -  Frobisher  Ltd.  has  is  handling  about  299  tons  daily,  1;'' onm  i^'TeH^wIth^'eorrf 


norineast  01  tnti  3,.,f|  Vermillion  mines.  Indications  some  further  assays  to  come  from 

Mr.  Oliver  .says,  f'ui’w  ^^g^  president  said,  that  the  Christie  this  hole  as  this  section  does  not 

68  /one  can  be  extended  a  long  dis-  include  all  the  mineralization.  Hole 
I  f  .  .  1-7  f  mu‘  tance  to  the  cast  by  drilling  on  i  Nn.  4  is  being  drilled  at  a  steep 

feet  ’-’7  ■f'm-  *bc  ,|.,g  ,  599  3^^^  ,  999  f,  levels.  It  angle  under  No.  3  and  is  in  ore 

^  ’'’b*  'br  pl^'i  of  the  company  at  the  present  time.  Company'.s 

tne  tnirn  oozing  ,3  drive  for  morr  tonnage  during  engineers  were  ver.v  hopeful  about 

'a  '  ’br  next  three  or  four  months,  the  oiiicome  of  this  development. 

ordered.  J^i^'^-hich  ^7ovl""^.^ld  heUer  Produetion 

—  than  a  17  per  cent  interest  as  well  Good  piogirss  is  being  made  in 

prAngrAel  a.s  options  on  further  treasury  PjTP^ring  Opemiska  Copper  Mines 

shares,  another  important  diamonif  iQuchf-ei  Ltd.  for  production,  he 
ler  OufDUfr  drill  intersection  has  been  obtained  ^-'"d.  .vn  aggregate  of  over  1.399 

„  “  .  . . feet  of  ore  has  been  exposed  in 


Ltd.,  officials  report,  arc  paying  for  . •, 

the  sustained  ore  development  pro-  1st  Half  Steady 
gram,  designed  to  put  company  in  ^  ....  ' 

a  position  to  step  up  to  full  scale 


drifts  on  the  1.30.  27.3  and  .323  feet 
levels,  with  the  No.  1  vein  averag¬ 
ing  7.23  per  coni  copper  and  0.988 
ounce  gold  over  five  feet.  Ore 
reserves  are  now  1,9.34.000  tons 


.  .  a  ofUition  to  den  m  In  full  sealn  Dll  moderately  increased  produc-  leseives  are  now  l,n.a4.090  tons 

nnH  '  i'  i'  ^  ,1  r  tion  Mai-a-tsa  Mines  Ltd  reports  for  ai'eraging  4.82  per  cent  copper  and 

jeaverioage  and  production  whenever  the  price  o  0.97  ounce  gold.  The  No  3  zone 

Frobisher  in  Deal  ended  .Iiine  30th.  19,33,  a  modest'"  'be  south  is  being  drifted  on 

mm^d^control^'f";’!;^'^^’'  V' L '’banding  about  2m  tons  daily,  «gTas%m:prr5-Rf  eorres ^  ieet’'’crf  ^  dnl, ‘^^^.'ages  Lftper 
sumed  contiol  of  the  exploration  leaving  approximately  l,i0  tons  e„  ,3,^,  ,,^3,.  3,  «  9  407  cent  conDcr  and  9  048  o, .nee  enlH 


ended  .lime  .'iOth.  19,33,  a  modest  '"  'be  south  is  being  drifted  on 
gain  in  not  earnings  after  all  char-  al  the  27a  feet  level.  To  date  66 
ges  as  compared  with  correspond-  '<‘'1  of  the  drift  averages  7.43  per 
mg  period  of  last  year  at  S16. 487,  cent  copper  and  9.048  ounce  gold 
equal  to  4.33  cents  a  share  a.s  a-  over  O';  foot.  A  crosscut  on  the 


barrels  daily. 


Produetiou  for  1933  period  was  al  Opemiska  is  ex)iected  to  be  at- 
alued  al  3897.897.  including  cost  tainrd  in  early  December. 


orner  of  Manitoba.  ;he  easternmost  Md.  on  a  section  ot  erow/:  reserve :wol.N..L  Th^Nml  com 

lection  of  Canada's  Willi.ston  Basin.  "7^,^‘''ined  for  a  cash  bonus  of  $22,-1  ^  i.s%rodScing  73  North  Canadian  Oils  Ltd-  report  ^c'  ;  of  Bc"  v«  'T  ndei  'the  'current  policy  com-  T33  eent.s  a  .share  a.s  -  o'er  6';  foot  A  crosscut  on  the 

A  A  A  TK  .  -.1  1  ^  11  -1  I  barrels  dsilv.  deliveries  from  their  Armena  field  Mines  Lid  in  nor  hern  S^kT-  t.nnv TJ  ^25  cents  a  feel  level  is  now  within  l.iO 

The  team  will  also  drill  a  milei  .  ^  wells  durinc  Jiilv  amounted  to  22-  nminern  Sdskat  ,pnn\  i.s  preparing  additional  stopes  •  feet,  of  the  No.  ;i  zone  Production 

Thi.s  Ro.selca  diseovcry  is  a  nor,^  stepoiit  to  the  medium  grav-|  .  -•  -•  -  .  T^''Lrres  woGh  $W  S'^hy  Donald”  F  Fan-, s' and  holding  p,„9ue.iou  for  1933  period  was  a,  Opemiska  is  expected  to  bfa" 

feather  in  the  rap  for  Mclvor  Drill-, Colorado  pool  at  Ccssford.  ,  D"f^ons  Bay  Od^ndCf^s  Co.  beginning  ofn’TS’’'  ^  »bo';i  'n  reserve.  Much  of  the  cur-  ,.3,,,^^  3,  5997,997,  inrluding  cost  tainrd  in  early  December. 

Irel  and  sol,  X  or;,!,j  ^  "».»"•  or...  r,,"!';/',:';" sjiv, ,'2  i,,'r'?4o';';r''"L'‘'.o";.\''ror.:f; 

I  apprar,.  lo  Pc  widely  Tclaeo  Royce  No' A-l '  n  IPe  picei  Oil  cf '  I tSic'aV'ali  Iwra  n,»mond  drill  disclojiirrs  He.  n,,,'  p,|,  imj.  Ton-  iwo  inier>rcil..nj  o,  dUemmatrd 

tmong  a  group  of  individuals.  The  River  area,  more  than  199  miles  3^*  Ajax  Petroleums  Ltd.  leport.s  a  p  '  snihetl  as  vei,\  attiactivr  v  ere  page  milled  in  the  lale.st  period  eohall  over  mineable  widths  and 

.or,ic,„.r  narco,  M  land  ^  SSl^r^  K  p^^^i  "'Lr'K.eS'’^; 

dPor  eppipaole,  lo  ...op  i„,„  IP.!  „  „  ,  .  ,  oj,.  Md,  and  SfwSi  ald^arolo.'r  oS" ‘  “  ..-'.fp’,  J  "’oT.Ia",.  Tl.foTSl  ^"S'lpan"?  'r^o','.'.“  mSrjoJSil  E-SSSy-tS 

potential  field  and  give  the  arca  a  North  Canadian  Oils  Ltd.  report  •>  .j.  LyroH  nf  l-nrU  nr,  pLpJ  °mhn  "f  the  S279.000  placed  in  the  treas-  ment  of  the  first  two  of  the  new  ,in,c  from  'the  kvanite  nmnrrties 

cal  development  boost.  1  that  crude  oil  deliveries  frorn  their;  n3,,3a;an  Gulf  Oil  Co  and  as-  New  British  Dominion  Oil  Co.  p  p  .ppp.-a',  .  ^  ury  early  this  year  by  interests  levels  horfow  the  4.62.3  has  been  con-  in  the  \  icinifv  of  Sudbury  in  which 

Flsewherc  in  the  west  the  num-  Alberta's  Armena  oil  d ;  eompleting  Gulf  C.RR.  Ltd.  and  Okalta  Oils  Ltd.,  have  ac-  ^nmarily  b?ca  i^of  the  compfnv's  nttracted  by  the  company's  long  'muo^.  On  the  4.739  levjl  a  total  Hov,,.  holds  a  sub  tan  iai  mrercsi 

ELscv^neic  in  the  wcG.  the  mim  beginning  of  production  '"  4"“  ,3^  No  14  as^  60.480  acres  of  reservation .  P'„7p  .3 terms  outlook  remain  intact  m  the  of  228  feet  has  been  drifted  nn 

)cr  of  new  discovcne.s  has  been  June  39.  1953.  amounted  to  454.634  7%6S  in  two  blocks  in  the  Pakowki'^^T’p^’^^^t'on  and  dciclnpment  „,p3,,„,y,  which  averages  0.43  ounce  over  an  p  .  ,, _ 

hmewhat  unimportant.  Actually,  barrels  worth  $1,0.35.302,  ?‘'""ficrd  The  well'Is  The  Snd  Lake  area  of  .southeastern  .Alberta.  '’"^Tc-ompletion  of  the  working  ^'a  ^3,’  Adds 

inly  one  in  Alberta  and  one  in ;  99?"’;^:;',“ ' highest  in  the  field,  topping  the ,  the  on!^-  reservations  n  D  U-  om  a'  craeine  0  «  ounc^  Indicated  OfC 


Ln-'iT,,  w  ^  'TcD  woith  $62,6(1.  D3  fomiation  at  6.691  feet.  950  feet  Provincial  government  last  vyccK.  ,50,900  shares  from  Beaver  Lodge  . . 3^ 

•askatchew an  hate  been  noted  foi  Deliveries  from  Wc.stcrn  Home-  ghove  the  water  line.  The  most!  New  British  took  out  44,000  acres , ,reasurv  at  Sl.2.3  .  .sha;c.  netting  Down  in  IstHolf 

'10  past  week.  .sfead-New  Ranchmen’s  Hamilton :  ppp,herly  producer  in  the  field,  the : on  the  northeastern  edge  of  thc,,hc  company  ,$62,509.  A  scries  of  •  luii 

The  Alberta  Nhovvin"  wa<:  made  wells  in  June  were  1.940  bar-Lyc]]  a  north-cast  offset  to  Five- Psl^owki  Lake  gas  field  and  Okalta  j  cxtcndina  over  18  month.<  On  moderately  increased  fimduc- 

.  "  '  .  ,  rcls  valued  at  $3,880  and  the  cumiila-  land  No.  12.  the  highest  well  in  the  I  took  out  16.480  acres  immediately;,,.;,,  pp,  ,1^  Reaver  Lodge  treasury  tiort  but  sharply  reduced  co.st  aid. 

gam  in  the  Rod  Deer  arca  about  ;tivc  total  was  1,419  barrels  at  $29.-]  field,  which  found  590  feet  of  wa- 1  northeast.  1  almost  .$2  million  a.s  and  if  exer-  Renabio  Mines,  Ltd.  reports  Imvcr 

i  hich  we  had  reported  in  The  Fi-  278.  i  ,er  free  reef.  No.  14  drilled  to:  *•"  *•*  ‘i,  .  ,  ^  'cised.  the  report  .states.  net  earnings  for  first  half  of  this 

ancial  Times  a  few  weeks  ago.j  Western  Homestead-iTan  Western!  7,196  feet  before  running  production'  Team  headed  by  Central  Ex-;  An  exploration  program  is  in  pro- '  compared  with  correspon- 

he  discovery  team  was  composed  deliveries  from  the  Baxter  Lakeleasing,  iplorers  Ltd.  has  brought  in  the  Ex- $100,900  having  been  alio- 1  ding  period  last  .vear  at  $128,809. 

f  Panarfian  Rnnprinr  atiH  stpihanv  in  June  totalled  3.174  barrels'  plorers-Rainbow-Petrol  —  diyersi- ^p,.  .smrnmer's  work  at  equal  to  121-4  cents  a  share,  as 

f  Canadian  Superior  and  Selbany|^P^  cumulative  total  to  June  30'  ,  .  ^  Ded  No.  3  well  at  Arrnena.  -Alberta. .  geaverlodgr  'against  $146,267.  equal  to  14  cents 

Exploration  with  Great  Plains  41,249  barrels.  Socony-Vacuum  Exploration  CoJCentral  Explorers  holds  a  25  per  _  _  q  share. 

partner.  It  is  a  'Viking  formation'  <•  and  associates  have  rnade  anothericent  interest  in  the  well  which  *•''  .  Ct^Lae  For  period  under  review,  prn- 

-rike.  with  a  good  flow  of  clean  Resolute  Oil  &  Gas  Co.  and  ] S^yit v  oil  d.sc^^^^  on  a  169-acre  lease,  a  N  stO  MOkeS  UOIItlS  ^  ETAO_SHRM 


D3''  formation  at  6.69l'  feet.  959  feet  Provincial  government  last  vycek. 


""''bed  as  very  attractive  were  page  milled  in  the  lale.'t  period  eohall  over  mineable  widths  and 
men  rrcrntly  made  and  further  exam-  totalled  71.9.39.  as  against  79.6.39.  with  this  prosprri  looks  promisin'-’ 
nfoe  '""''o"  "=  underway.  Company  .sa.vs  average  recoverv  of  $12  12  again.st  Keen  interest  is  hein"'  shown 
?eial  indications  are  th.al  there  is  ,512.27  Co.st  of  production  per  top  meeting  was  informed  hv  US  in- 

rdep  "  chance  of  the  drill  having  was  $19  49  against  $19.34.  with  com-  dustrial  companies  in’  the  ah’imi- 

■e  located  a  ''bonanza  "  grade  orebody.  parative  net  results  as  shown  above  mmi-rilicatc  mineral  kyanite  which 
in  Officials  state  that  a  large  part  Company  reports  that  develop-  11,0  comp.nny  hopes  to  produce  in 
The  the  $279,000  placed  in  the  treas-  ment  of  the  tirst  two  of  the  new  ijpw  fi-pp-,  ‘((.le  kyanite  proncrtics 

Died  '’"‘■’y  this  year  by  interests  levels  horfow  the  4.62.3  has  been  con-  jp  , hr  vicinity  of  Sudbury  in  which 

'  v's  attracted  by  the  company's  long  tinuous.  On  the  4.7.30  level,  a  total  Hovi,.  holds  a  subslantiai  interest 
pj.'.  terms  outlook  remain  intact  in  the  of  228  feet  has  been  drifted  nn 

treasury.  w  hieh  averages  0.43  ounce  over  an  u  L  1  1  •  a  j  • 

.:  .Tiernge  width  of  3.3  feet  and  on  •  CQCh  UraniUfM  AuCIS 

own  DarirtKio  Fnrninnc  the  4.909  foot  hwel  a  length  of  31  Indicated  Ore 

KCnaDIC  earnings  feet  averaging  0.42  ounce  over  an 

•'r->  r>  ■  1  ^  M  ai-eragc  width  of  .3.2  feet.  In  the  lo'cnlo — Peach  Uranium  and 

‘ UOWn  in  I  Sr  nail  older  .section  of  the  mine,  above  Metal  Mining  Ltd.  reports  that 


""'.arrangement  Frnbi.sher  took  dov-u  DammGia  r  •  "  n  n  ''  '  lO  InaiCated  Ure 

snnno  ch-o-rN  fmm  Rravrr  I  nftve  ^NCna DIG  CamingS  foet  averaging  0.42  ounce  over  an 

re.s  m -is  r\  •  1  1.  U  m-erage  width  of  .3,2  feet.  In  the  1 cnlo  -Pcach  Uranium  and 

‘bcilhVLmnanv'sll'’ 399"  \  sene's  ‘  of  'S'  nO''  oWer  .section  of  the  mine,  above  Metal  Mining  Ltd.  reports  that 

I'aioption.s  extending' over  18  month.s  On  moderately  increased  produc-  j’’'"  both  lateral  and  vertical  extension 

l^ellahT  ;^8'7i^?e/o".t-'’rn‘”a"verarwidrh^  -  -ne  i.s  mdi- 

icis^d^She  ^port  .states  °  net  earnings  for  first  half  of  this.^f  5  feet  has  been  opened  by  drift-  'ated  by  current  drilling  and  sur- 

^n' exploration  rrngram  is  in  pro- '  year  as  compared  with  correspon-  "t.^  .  .  ,  ,  „.u  .  3  "’"''X  results. 

’’’•jgress.  .$100,900  having  been  alio-;  ding  period  last  .vear  at  $128,809.  ,,_^,T„rt”hV,4riff,>,  The  first  nine  holes  of  a  series  be- 

■•'■-leated  for  this  .summer's  work  at  equal  to  12t4  cents  a  share,  ^-s ,  ’"  "Pe^  by  dnfLng  since  .lanua,  ,v  ^  ^  , 

^tayBeaverlodge  |agamst  $146.26,.  equal  to  14  cents  |,^|;^^L0,0 ^feet.^having^^an  aiera.e 


IIKI.  H  i,(in  ciLdii  p  ..  I  ^  '  rpnnrt  that  thp  ^hrir  951,209  acre  spread  near  Swift ; quarter  of  a  mile  west  of  the 

il  of  pretty  fair  volume.  ^  nn^thpir  fifl  noo  Current,  southwest  Saskatchewan.  |  team  s  initial  oil  success.  The  well 

The  Sa.skatchcwan  find  appear.s  holding  at  Bonnyville,  Alta  ’T''"  brought  in  at  a  depth  of  3.290 

T  be  related  to  the  Gull  Lake  and  shows  approximately  100  feet  of  cm  Southeast  Minway  No.  3-1  foundj^fc^t.  _  „  _  _ 

lidway  fields  nearbv  and  was  re-  levels  be- 1  mr 

tween  1.900  and  L.iOO  feet.  '  TT  f7  ^  WJ  I  I*  _  *|  . 

nrted  by  Socony  Vacuum  on  Wood-  Testing  is  now  being  carried  out.  #  YnnR^r.YH  IxOnROX  1101(111108  iH  Olid 
y  Oil  company  farm-out  The  u  , stated,  and  a  second  wcll  will  •*  '  #  U  IVUlIdUO  IMVgUUl^O  ifVU/ 


:adr  is  medium  to  light  oil  but 
'r  I'olume  appeai'.s  to  be  relatively 
rail,  pending  further  te.sts- 


il  but  be  started  immediately, 
itivelv  ^  participating  interest'  in  the 
'  -  development  of  these  properties  is 
held  by  Yellowknife  Bear  Mines. 


Trans-Era  Kansas  Holdings  Now 
Paying  Off,  Reports  Indicate 


Beaverlod-’r  'against  $146,267.  equal  to  14  cents '  '  'fM'  an  average  -  ■■  ■■ 

t3edvei^(j4-< _  _ ^  share  ■'■ahie  of  0.4.a  ounce  over  3.2  feet,  the  orr  zone  at  depth,  hai’r  infer- 

...  As  a  result  of  this  work,  ore  re-  serted  the  main  zone  and  strong 

“'oT'ih;-  i"!”  ™o  shS;  ’t-X'  .r.t'x:', .h 

riomoTo  Vim  ..ml.  At  Lake  Athabasca  which  compared  with_  $677.3.33  in  states,  Renabic  Mines  Ltd.  has  re-  'c'R'b  of  800  feet  along  strike  at 

Vancouver  —  Nisio  Mines  Ltd  .  the  first  half  oj  1932.  Tonnage  p3jr)  .^a-in.onn  principal  amount  of  an  approximato  dopth  of  3nn  frrt 

subsidiary  of  Transcontinental  milled  totalled  84,763  against  82.1a.  fi,-st  mortgage  bonds  and  it  is  an-  Hiiwn  din  The  holes  are  heine  drill 

Re.source.s  Ltd  .  ha.s  .staked  19  Cost  aid  was  reduced  'o  Sa9.04n  tiripatp^  ,,,.3,  the  remaining  .$200,009  vd  .sVith  .if  , he  iTV  tiers  V 

■rlaims  near  Currio  Lake  at  the  from  $99,213.  will  ho  repaid  before  the  year  end.  .-iin'adv  drilled,  and  which  have  al- 

eastend  of  Lakc  .\thaba.sca  in  Comnanv  rennits  that  the  "D  "  -  —  ro.aclv 'ootii.io/-r  iut.  ...-o  -1 - 


Re.source.s  Ltd  .  ha.s  .staked  19  Cost  aid  was  reduced  to  Sau.tn.l  tieipated  that  the  remaining  $200,009 
■rlaims  near  Currie  Lake  at  the  from  $99,213.  will  ho  repaid  before  the  year  end. 

eastend  of  Lakc  .\thaba.sca  in  Company  repmts  that  the  "D"  -  — 

northern  Saskatchewan,  The  claims  orebodv  on  the  1.199  foot  level  has  R|jff/]|n  Ankfirite 
cover  a  .strong  go.s.san  zone  contain-  ppp^,  outlined  by  diamond  drilling  ''  r-nnxci  ii  c: 

ing  interc.sting  nickel  and  copper  3,,^,  lateral  rieVclopmcnt  work  RepOrtS  Net  LoSS 
values,  it  is  reported.  Raising  is  in  progress  between  923  „  .  -rUnriin  Mi„, 

Trenching  and  surface  explora-  3^^  ,00  irvcls  in  "D  "  orebodv.  ,  ,u  Oo.ri  n,  s 

tion  has  rxpo.sed  the  zone  for  a  Sloping  has  been  carried  on  in  the  'Vr,’’  To"' ‘  V 

.strike  length  of  490  feet,  according  5^3;;  imscs  of  "E. '  "B  "  and  "J  "  L  '  '  ^ 

to  thr  roporl.  and  widths  a'  cragc  orchodies  lying  bctwcon  37.3  and  $^-"81^  ^'^  the  ^rVod'ing 

fo'"-  '0  26  f"0.  800  levels,  and  in  '  D  "  orebody,  be-  f ' 

Tia'V  Jhom  i;VV‘'av,V:  ‘"T""  a  ,  cUned  m  $37^786  from  $92^749.  fho' 


Trenching  and  surface  explora-  jqo  levels  in  "D"  orcbody 


tion  has  rxpo.sed  the  zone  for  a  Sloping  has' been  carried  on  in  the  V'Vkp,”' '-I'l  iV'Z 
.strike  length  of  490  feet  according  ,,^31;  of  "E. '  "B  "  and  "J  "  as  'cLoaro'd  w 

to  thr  roporl.  and  widths  a'  cragc  orchodies  lying  between  37.3  and  „  ‘p,.,  -V-ai  V  ♦  V 


*•*  „  '  uu*  T,  <*i  i‘  Trans  Era  Oils  Ltd.  is  makingTnans-Era  operates  the  80,009  acre  .strike  length  of  490  feet,  according  ,small  lenses  of  "E. '  "B"  and  "J' 

Thrcr  discoi'cries  spread  ovcri  Cornnionwcaltn  I  etroleum  ,  j;ubstanlial  progress  in  its  Kansas  |  reservation  of  the  Maidstone  fielditn  the  report,  and  widths  a'cragc  orchodies  lying  between  37.3  an, 

iroo  nrovinros  is  nn,  a  nariirtilarlv  r-«  .‘1,"  operations,  rccont  reports  indicate,  i  in  .Sa.skatchcwan  where  a  thirdlfour  to  20  feet.  800  levels,  and  in  '  D  "  orebody,  be 

b  •  Oo.  will  drill  a  Devonian  formation  company  purchased  itslwell  is  now  going  into  production;  Initial  results  from  giab  samp-  tween  .32.3  and  925  levels. 

npre.s.sivr  record  for  the  first  week  test  well  about  nine  miles  cast  and ;  j-3^j,3_..  <;ub,=i(jiar,v  last  summer,  I  the  first  two  are  averaging  about  ling  are  said  to  show  as.sa.v.s  aver-  exploration  drift  was  drivet 

f  .August.  Occa.sinnallv.  one  hcars;^  i  j”  j  proven  oil  reserves  have  been  jn-!2.3  barrels  daily.  aging  1.17  per  cent  nickel  and  9. o'?, (^43  youth  of  “D"  orcbody.  or 

,  Hicoovorins  anH  not  hoinfl'^"  u  n  Jb'""'  bortncasi  ot  1  ,300,090  oarrcls  to  1.-,  Deep  tcsts  are  bcing  prepared  for ,  pci'  cent  copper.  Sampling  and  899  level,  along  the  orcbod; 

.  di.co\crie.  made  and  not  being  Diumhellcr-  Commonwealth  HiR|ii5  ooo  barrels.  I  the  60.000  acres  at  Yorktnn.  Sa.sk., '  mapping  are  proceeding,  and  plan.s  fg,,],  jitrcc  small  lenses  of  on 

inounced  ju.st  now.  for  one  reason ;  Valley  No.  1  is  on  a  five  section;  .Average  daily  production  early  inland  on  the  40.000  acres  spread  in  are  being  made  for  diamond  drill-  were  located  at  or  near  this  fault 

another,  but  on  checking  back  ]  "'"s  647  barrels  net  for  the;  the  Russell  arca  of  Manitoba,  both  ing.  Cross-section  diamond  drilling  is  it 

.  GomiTton vv c 3 1th  and  u  Per|pornpanv  from  151  wells,  in  which  i  under  farmout  agreements.  -  - -  pp_rp„  3^  present  to  explore  this 

■ere  isu.sually  nothing  to  the  |  cent  to  Socony.  The  neare.st  pre- !  ^^p  'p„^p3„y  .bares  to  the  extent  |  The  annual  report,  due  .shortl.v. '  I  «lr«  ?avo,-ablc  arL 

F»ry.  vious  test  was  a  dry  hole  six  milcs,^^  25  per  cent.  Five  additional  wells' is  expected  to  show  an  appreciable  j  LokC  rlons  _ 

Thi^  relative  skimpine.vv  of  prw  '^buthwest.  ^  ^  ^  i  have  brought  this  to  about  899  bar- 1  improvement  in  earnings  and  »  .  Further  Drilling  ^  , 

rid  discovcrie<  i=  actuallv  nothing  I  Armena  PetroTeums*  I  td  p.  rels  net  to  the  company  and  net  substantial  increase  in  proven  crude  jpronto  -  At  andual  meeting  MacLcod  Cockshutt 
rid  drscovene.-  IS  actuaii.%  nniningi  Armena  I  cy  ole  urns  Ltd  „  ‘-b- :  rc.<^ervos  have  risen  to  1,599,999  bar- !  oil  reserves.  -  berr  of  Osisko  lake  Mines  Ltd  ->  j  rk  _a  I  ^ 

-w.  since  there  have  been  many  mmitob.  will  drill  Geodell  Bonn.v- ;  during  July.  -  w  r  ^  lufvwMi  nVsiVnt  mV  2nd  Quarter  Lawer 

-nods  in  the  nast  few  vears  when  u'"®  '  29  miles  northwest  of;  '.pbc  field  is  noted  for  its  shallow  r|J_„  jLiii»A*e  sinckholders  that  later  this  vear  Toronto.  —  MacLeod  Cockshut 

1,  d.  m  the  a.t  c  .  -  heavy  crud^e  production  in  north-  pjpp^b  which  has  brought  very  low  i  Elder  MHIGS  AddS  U  K  ^n  annrd  to  cVrv  out  soX  O-Hd  Mines  Ltd.  reports  bullior 

OUM  r  Inljr  by  ::e;ro;|fi;-d;!^l^ue  To  Developed  Ore 

ha,  ihe  layman  calls  inaction.;’  ;  ^o.  of  Canada  Ltb  dry  hole.  :  a^t  mj.  The  oil  Is  of  cxcep-  ^^An  i-nm  .p^^overmg  c^a-  is'^nvj^^g  iJ^^^Tth  ^lenl^  ’o 

As.oCanad;;noperat.ons..Trans.-^,hs  e^  .hme  39th.  i^ed  b^^^-^^ 


re.ady  outlinefl  Ihe  ore  zone  along 
an  east  .strike  Irnglh  nf  4.999  fret, 
open  al  both  ends 
Cun', -111  general  prn.sprcliiig,  Gri- 
ger  and  si-intillometei  work  along 
slrikc’,  hnlh  oa.sl  .and  west  of  the 
4.990  fool  length  of  pro  zone  slrur- 
turr  drill-tested  thus  far,  has  pro¬ 
duc'd  strong  indications  of  good 
rndinarli\it,v  and  a  similarly 
mineralized  geological  horizon  for 
an  arided  .strike  length  of  approxi¬ 
mately  I. .300  feel  west  and  .300  feet 
east,  therobv  indicating  a  con¬ 
tinuous  radioactive  ore  zone  length 
of  6.009  feet  along  strike  lo  date. 


Further  Drilling  l  u  ear 

Toronto  —  At  anrlual  meeting  AnacLcOd  tOCKSnUtt  -pbf,  rnine  i.s  now  closed  and  the 

here  of  Osisko  Lakc  Mines  Ltd..  2nd  OuartSr  LawCr  16.32  Io.ss  would  have  been  greater 

\V  R.  Maxwell,  president,  told  *6  _  MacLeod  Cockshutt  nad  the  property  not  been  placed 

stockholders  that  later  this  .vear  ”  Ltd  reports  bul^M  ^  salvage  basis.  F  B  Burton. 

„  is  planned  to  carry  out  some  tho  qSr  e^^^^  states  in  dirrctor's  re- 

further  drilling  on  company  s  pro-  I  Infra  ,,  LgTnsfi  fmm  the  Port.s  The  plant  and  eriuipment  are 


$618.1.31.  and  current  liabilities  of  ■ 
.$.33,847.  a.s  against  $807,674  and  $93.-  | 
134  respectively  in  the  preceding 
'•car.  H 

The  mine  i.s  now  closed  and  the 
19.32  loss  would  have  been  greater  ■ 


t  iW  ■  ■  A  "  pianncn  m  cnnv  ,nu  euint  wtinn  for  the  nuartcr  ended  Pl'CSldCnl  States  in  dllTClors  IT- 

To  Developed  Ore  further  dnllmg  on  company  s  pria-  valued  at  ,$47l9.36.  from  the  Poi''-'=  The  plant  and  equipment  are 

-  An  interim  report  covering  opera-  ''b''’'''  . ’':'b  "^an  'me.  he  said.  b^j„jpg  of  108.089  tons  of  ore,  in-  nmv  being  offered  for  sale  and  will 

tions  of  Elder  Mines.  Ltd.,  for  6  compan.v  is  inve.stigating  the  mei  its  b,r,itjng  an  average  recovery  of  probably  have  to  be  .sold  piecrmcal. 

months  ended  June  30th.  issued  bf  another  propert,y.  and  some  _,b  a  Ion.  '  he  add.-,.  Rians  arc  to  search  lor  a 


■  w.  a  few  major  discoveries  couldiPlans  for  drilling  test  on  .30-50  hold-  Company  .sold  its  gold  to  the  now  mine. 

,  a  Ion-  'vav  Inwards  reassiirin- ^ bf  50.900  acres  on  the  Blood  Ita-  ^  Cham-in we  Is  F  estimates  net  profit  be-  '^b  made  in  due  coui.se.  Canadian  Mint  during  the  quarter.  The  property  of  ’risdalc-.Ankeritc . 

~  a.  aids  ica^.  -  dian  reserve,  following  a  seismic  -^'btLy  Juiv  2-4th1  on  which '  ^ore  taxes  for  the  period  of  $50,987.  '' bs,  Wasa  Mines,  in  which  ,bu.s  qualifying  for  cost-aid,  which  -Mines  was  thoroughly  explored  at 

■  ■  a  con.siricrably:  examination  now  in  progress.  Ex-,  "^"biM  time..  July  ^  production  of  12.512  ounccs'O^iskn  is  part, eating  in  the  cx-  jbe  period  amounted  to  $65..388.  hie  I,.-)00  and  2..i00  foot  horizons, 

potential  than  act  location  will  be  picked  on  con- ;  Production  is^  prorate  ciJriem  ,v  estimated  income  amounted  P^"*'  ^  rbc"'"  quarter  ended  March  31.  19.3.3.  The  results  did  not  warrant  develop- 

nakc  a  lo’  of  b'"s'o>i  of  the  geophysical  "'ork.  o'  89  bairels  ""hj  P"r  '  ,  $435,215.  including  gross  value  holes  had  shown  encouragement  in  p,.oduc,ion  was  valued  at  $.390., 387  men  at  other  horizons  at  the  pres- 

nakc  a  Im  of  ^-bp  ^e  drilled  to  approxi- ; "b''  ProPosed  ^o  erec^^  to  p  n-iof  gold  produced  and  miscellaneous  locating  extensions  of  the  ,onginal  treatment  of  108.471  tons,  a  ent  time  but  in  the  event  of  more 

share  markets. ;  matcly  7.700  feet  to  test  the  hori- ;  P  X'  '  J.ILw  market  and  r,,,  income  aldermac  ore.  Further  drilling  is  recoverv  of  $4.61  a  ton.  Cost-aid  for  favorable  conditions  for  gold  mm¬ 
ol  course.  it  is 'zons  of  the  Banff  formation,  one  of  ij 'be  a  ueaaicrmarKci  ana  Operating  expenditures  totalled  being  carried  out  in  an  effort  to  this  quarter  was  $22,298.  |ing  the  property  would  be  an  at- 

,  ,  - - -  -  -  - iranspoiiaimn  cosi. .  $378  483  and  nnevatinn  nrofii  hr.  locate  further  extensions  to  the  _  Itractive  prospect.  Burton  states. 

diistrv  always  rt  a  a  .  1  '  The  company  also  PPe,i'atcs  two  |  5i5'5  063  Provi-  north  and  cast.  pa  .  .  Buffalo  .Ankcritc  owns  two-thirds 

Id  w  ith  an  eye  Dig  9-Month  DrOP  :  wells  in  the  Namao  district,  w'herc  1 fr,-  dporpciation  deferred  He.  Considerable  drilling  has  been  DoiTie  ProduCtlOII  of  thr  Issued  capital  of  Tisdale. 


ose  who  feel  that 
eater  long  term 


potential  than  act  location  will  be  picked  on  con-;'  barrels  dailv  ner  w 

1  »  elusion  of  the  geoph.vsical  work,  fj’  P^n-bis  nai^  p^^^ 


‘iproduction  is  prorated  currently  ,0  production  of  12.512  "mccs '  ’  ’  .  .j  Maxwell  said  recent 

■12.5  nr  .39  barrels  dailv  ner  wcll,  U  of  gold,  estimated  income  amounted  P'"'®''.?",  o  j',,.'® 


,s  now  proS  to  erect  a  ,oppin'’  !'o  $435,215.  including  gross  value  holes  had  shown  encouragement  ,n  . . . . .  . . . . 

'  Plant  in  the  Chauvin  aiU  and  miscellaneous  locating  extensions  of  the  original  treatment  of  198.471  tons,  a  ent  t: 

'V  de  a  steadier  market  and  '^^ut  income.  aldermac  ore.  Further  dri  ling  is  recovery  of  $4.61  a  ton.  Cost-aid  for  favor, 

Uranspm'tatino  cost?  Operating  expenditures  totalled  ho'ns  carried  out  in  an  cf  ort  to  this  quarter  was  $22,298.  mg  t 

iranspoiiaimn  cosi. .  c378  4R3  nnd  onentin'’  nrofii  hr  locate  further  extensions  to  the  1  tract, 

;  The  company  also  operates  tw'0;f8(8,48J.  and^opmat^  ^  - ^  ^ 

'wells  in  the  Namao  district,  w'hercl,,.  „  , —  , _ •; _ _ _ ,  Considerable  drilling  has  been  DnmA  Pm<4iirtinn  of  thr 


,W  nvi;,,.;  would  make  a  lo’  of  "•'^sion  of  the  geophysical  "'ork.  7”  nronoseci  to  e'rect  a  topnin"!'"  $435,215.  including  gross  value  hb'ef.  "ad  shown  cncouragcmeni  it 

.w  exists  would  make  a  Im  of  ^-b^  v^-dl  will  be  drilled  to  aPPro^i- ‘*,3""^'".  PbbPb'bb  ^b  m  p  n-iof  5"ld  produced  and  miscellaneous  locating  extensions  of  the  ongina 

ffercnce  to  the  oil  share  markets. ,  matcly  7.709  feet  to  test  the  hori- ;  P  ^nt  '»  'i'c  Chauvm  at  ca^ to  aldermac  ore.  Further  drilling  1; 

,1  the  other  hand  of  course,  it  is' zon^of  the  Banff  formation,  oncjof  j  j^b„^p„,.j3',bm  costs.  Operating  expenditures  totalled  h"'n8  b«"jbl  "'^vtinsions  m  the 

.ubtful  if  the  industry  alwa,vs  _.  V  rk  ‘  'The  company  also  ope.rates  tw-o ;  ^  '' 

-e.s  out  into  the  field  w  ith  an  e.ve  Big  9-Month  DfOp  ‘ '''clh'  '''  Ihc  Namao  district,  w-herc  1  ^  '  ’  y  Considerable  drilling  has  beer 

eked  ,0  the  Montreal  and  To-  Lfl  LuX  Profif  1 3^  ba?T7"  da^^f  anT  a  HueU^  cL  carried  out  on  the  property  so  a.' 

Iin  l.a  LUZ  rronr  |3.-1  barrels  daily,  anri  a  fluctuating;  written  off  totalled  $104  973  KCt  the  .structural  picture,  prcsi- 

ntn  .stock  markets.  ,  ^  ,, mount  of  oil  is  obtained  from  No.  I  1  834  feet  of  ore!  aver- ‘  don,  told  the  meeting.  More  receni 

s'ite  profit  for  the  nine  months'-  Wilrieh  Prlroleums  ;  ^ging  9.186  ounces  cut  grade  ’  acro.ss  "'oi'k  around  the  aldermac  sectior 

('.inafUan  Supprinr  Oil  Co  of  Cal-  ended  June  30  \h$\  of  $300,624,  a  *  - - !i'ifive  feet  ha^s  been,  report  states,  de-|^^^  been  directed  towaids  find^inc 

>rnia  Ltd.,  anri  associate-'^  report  decrease  of  $246,043  from  the  figure  I  !  veloped  on  the  050.  1  085  and  1  220'^'^^^'  deposited,  and  i1 

Viking  formation  nil  discovery  -  of  $.346,667  for  corresponding  period  Promisinq  Resulls  !  foot  levels.  Drifting  is  proceeding  'i=  believed  that  some  information 

>nut  19  miles  cast  nf  Red  Deer,  of  las,  year.  Production  totalled  '  X  ;  on  these  three  horizons.  '  ,  on  this  phase  has  now'  been 

Ita..  at  Canadian  Superior  Morton  ''ll. 801  ounces  of  gold  valued  _atiDOnvilie  Urilling  erosscut,  899  feet  in  lertgth,  on  obtained. 

9-19.  $1,936,099.  as  compared  with  .36.5.3.3  officials  nf  Bonville  Gold  Mines  Uhe  1. 620-foot  horizon  will  be  started  - 

The  discovery  of  which  no  deiails  ounces  valued  at  .$2,172,263  a  .vearjj^,^  report  that  drilling  in  the  this  month -to  intersect  the  Nn.  1  T.M.C.  tO  Sur'VCy 
ivc  yet  been  released,  is  east  of  earlier.  .  .  .  .^central  portion  of  company's  prop-  vein.  Exploratory  drilling  is  plan-  A  — 

e  prolific  chain  of  Pigeon  Lake’  Torinage__  rnillcd  in  the  period  gj.^.  jj-,  st,  Marv's  Channel  area,  ned  as  this  work  progre.cscs  Algomo  /Vjining  ArCa 

!  reefs  and  about  12  miles  south- , .1.27, ,232.  an  increase  '[’f  Saskatchewan,  has  intersected  fav- - Technical  Mine  Consultants 

cst  of  the  Clive  D2  and  D3  Held- coq°mL  n^nroOeablc  fault  structures  showing  in-:  Wide  ProfitS  Gain  Limited  have  completed  arrange- 

cludcri  in  the  Canadian  Superior  value  per  ton  tcresting  amounts  of  radioactivity.  ;  mrnts  for  conduction  of  both  an 

Trr^„f7a'n2dr'tLi%ir  Co‘  "  P^b.spect  drilling  is  being  For  Giailf  MoSCOt 

oii^  P®!'  'OP  against  $3.07.  jcarried  out  simultaneously  with  a  Vancouver  —  Giant  Mascot  Mines  ip.  °  drscove'rv  nropc'  tv  and 

d..  and  Bailey  Sciburn  Oil  &  (•  •  -  j  P  president,  states  in  the  program  of  mapping  and  geiger  has  shown  operating  profits  $272,000  ,bg  -^ouihcrn  belt  "  of  the  aroa'.n 

*’*  ■**  ,  ,  Interim  report  to  shareholders  that  i  survey  work  which  is  expected  to  I  in  the  first  nine  months  of  the  L,.  „pnlo.’irai  c’niriiin.  located  to 

No.  8  gas  well  of  t'nnsolidat^.I  the  plant  treated  2.040  tons  per  day ;  be  completed  early  this  month.  ;currcnt  year,  reflecting  the  sharp  ,bp  immediate  north  of  and  on  an 
cst  retrnlcuni  Ltd.,  it  i.s  officially  -  in  the  period-  It  was  necessary  to  airborne  scintillometer  sur-  increase  in  daily  production.  The  „3e..west  parallel  to  the  Trans¬ 

ported,  has  been  brought  in.  the  treat  the  ore  produced  from  tncivoy  has  been  finished  and  early ,  average  in  the  period  was  4,30  tons  Canada'highwav  in  the  Algoma  dis- 
dl  gauging  belter  than  one  mil- ,  dean-up  of  the  open  pit  benches  jnfgrn^3,ig„  indicates  a  .strong ; '^ail.y  and  operating  costs  have  been  'g  „  g,p  Marie- 

■n  cubic  feet  open  flow  per  da.y.  ;  together  with  a  consnierablc  ton-  3,,g„.|3,  t4,g  f  ,hg  Shan- ]  hPW,  to  $.3.74  per  ton.  The  operating  sudburv  minin”  division 'of  Nov- 

.\n  drv  holes  have  been  encoimt- ,  nage  of  low  grade  ore  from  under-,  ,  ’I  fg,,;,  !  profit  is  equal  to  about  12  cents  "u' 

■  d  in  the  dnllmg  of  the  first  ground.  Gold  recovery,  therefore.  _  -  per  share.  The  mi  s" '  are  mile  snrvrv  which 

'ht  wells  which  are  located  two  was  lower  than  in  Ihe  previous  •  The  hoist  in  the  new  shaft  is  now  ■„  .‘j  . .  -wp,,. 


ported,  has  been  brought  in.  the  treat  the  ore  produced  from  the 
'll  gauging  belter  than  one  mil- j  dean-iip  of  the  open  pit  benches 
'n  cubic  feet  open  flow  per  day.  |  together  vvith  a  considerable  ton- 
.\n  dry  holes  have  been  encoimt- 1  page  of  low  grade  ore  from  under- 
id  in  the  drilling  of  the  first  ground.  Gold  recovery,  therefore. 
:ht  wells  which  are  located  two  was  lower  than  in  Ihe  previous 


th?‘firs"tmmd7c?r'’was7ro?ated'’a7'^'on  for  depreciation. Considcr.-iblc  drilling  has  been  Dome  ProduCtlOII 
ar  harrr.1'^  Haitv  and  a  ^fliietiiatinf’ '  vclopmcnt  and  preproducf ion  ex-  caiiied  out  on  the  piopcitj  so  a.s  AA— 

.3.2  barrels  daily,  ann  a  fluctuatin.,  written  off  totalled  $194  973  K®'  'be  .structural  picture,  prcsi-  /  MOIlThS  breauV 

■’mount  of  oil  is  obtained  from  No.  '  ^  j  aver-  bent  told  the  meeting.  More  recent  Toronto.  —  Dome  Mines  Ltd  re- 

lointlv  with  Wilrieh  Retroleums  ;ahing  9.186  ounces  cut  grade  across  'vork  around  the  aldermac  flection  p,,,.,,  bullion  production  for  fir.st 

_  - - I'jfi'.'e  feet  has  been,  report  states,  de-jbas  been  directed  towaids  find^in,  s;pven  month.s  nf  the  current  year 

1  veloped  nn  the  959,  1.985  and  1.229'bow  the  ore  was  deposited,  and  it  v,3],ipfj  a;  $.3,389,619.  as  compared 
romisinq  Result's  -foot  levels.  Drifting  is  proceeding  'I'  believed  that  some  information  „.ijh  $3,381,588  in  the  like  period  of 

■||  IN  ‘Il'iA  '00  these  three  horizons.  ,  on  this  iihase  has  now  been  ]P52  Production  was  the  result  of 

Dnvilie  l/rilling  \  erosscut,  899  feet  in  lertgth,  on  obtained.  milling  499,799  tons  of  ore  averaging 

Dfficials  nf  Bonville  Gold  Mines  Uhe  1. 629-foot  horizon  will  be  started  -  $8.4t  a  ton.  a.s  against  492.999  av- , 

1  report  that  drilling  in  the  this  month’to  intersect  the  Nn.  1  T.M.C.  tO  SuTVCy  eraging  $3.41  a  ton  in  the  year  ago, 

itral  portion  of  company's  prop-  vein.  Exploratory  drilling  is  plan-  a  i  AAinirirt  Aron  period. 

y  in  St.  Mary's  Channel  area,  ned  as  this  work  progre.sscs  Aigomo  rviining  MTCa  Production  in  the  June  quarter  of 

skatchewan.  has  intersected  fav- - Technical  Mine  Consultants  {be  current  year  totalled  $1,446,279, 

iblc  fault  structures  showing  in-'^^jde  Profits  Gain  Limited  have  completed  arrange-  fi-om  milling  173,590  tons  of  ore  av- , 

esting  amounts  of  radioactivity.  '  _  mrnts  for  conduction  of  both  an  n-aging  $8.45  a  ton.  This  compares 

This  pro.spcct  drilling  is  being 'For  Gianf  MoSCOt  !  airborne  scintillometer  and  mag-  production  of  $1,418,326  frorn 

■ried  out  simultaneously  with  a’  Vancouver  —  Giant  Mascot  Mines  rif-ro'vr'rv  nrnnr-tv  and  169.900  ton.s^  averaging  $8.3.2 

2gfam  of  mapping  and  geiger  has  shown  operating  profits  $272,000  -^ouihcim  bcl',  '  of  ^7\2rea'.H  ^  r7ini'rn‘outn7'in  "lulTwa^  nar- 

rvey  work  which  expected  tdin  the  first  nine  months  of  the  jjVoiolical  .structurr  located  to  .owlv  rghe!  a?  S^SsS  as  against 

completed  early  his  month.  the  immediate  north  of  and  on  an  ,^Voi7  in  June,  and  against  ^$485,- 

ver^?e  i?  the  7eri^d"w^^^^  ,7"  .  P"''"”':'  .I"  il'®.  J'""-  011  in  July,  1932. 
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JASPER  OIL 

CORPORATION 

A  fas, -growing  company  wit, 
production  ond  interests  ir 
Canada  and  the  U.S. 

Information  on  Requott 

GLOBE  SECURITIES  CORP. 
LTD. 

751  Victoria  Sq.,  Montreal 


New  base  metal  mine  at  Stirling  no.v 
in  full  production — milling  an  aver.ige 
of  500  tons  per  day.  If  N.S.  interests 
YOU,  write  Department  of  Mines, 
H,’lifa«,  N.S. 


ASSOCIATES 


GIOLOGICAL,  PCTROLtUM 
INGINEIRING  AND  MANAGEMENT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  IOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  «1212  •  61224  -  61132 


Algoma  Mining  Area 


Wide  Profits  Gain 


:ht  wells  which  are  located  two  was  Inwer  than  in  the  previous  n, 

Ics  nffshnre  in  Lake  Eric  in  front  'nine-month  period,  it  is  pointed  out.  U  tldOnq  rlonning 

__  -  Further  Drilling 

Ibserver  Points  to  High  Cost 
)f  Developing  Uranium  Property  K'”rr,S 

O  *  •'  the  annual  meeting  here 

i  u  ...  Further  drilling  of  the 

A'lnnipcg;  Following  a  visit  to  , —which  could  bp  important  'e  ;  planned  later  this  vear, 


held  to  $3.74  per  ton.  The  operating  divLcion  '  of  Nov-  GILLIES  LINE  CUTTING  ; 

ipiofit  IS  equal  to  about  12  cents  {bpip  Ontario.  Toronto  --  Consolidated  Gilliosi 

per  share.  The  96  .square  mile  .';iiivrv.  "hich  Lake  Minos  Ltd.  reports  that  line' 

The  hoist  in  the  new  shaft  IS  now  ,,xppp{pb  ^,3,.,  about  ciiiting  ha.s  been  completed  on 

being  in.stallcd  anri  the  ore  zone  5tb.  19.33  will  traverse  an  company's  Bathurst  area  property 

nn  thr  new  /OO  ft.  level  is  ex-  oi  novice  anH  thp  plortrnma enrf ir  siirv»rv  i.s 


^  ported  to  hr  reached  by  the  ond 

Toronto — p  Eldnna  Gold  Minos  Atisusl.  The  dovelopmont  of  the 
Ltd.  had  net  inrome  nf  $149,273  from  pntircl.v  new  major  orebody  will 
it:;  leasing  agreem^t  with  Har-  (bpp  'bp  undertaken.  Production 
ri.'on  Drilling  and  Exploration.  C.  ppi-i-pnlly  is  at  the  rate  of  599  tons 
D  Cameron,  vice-president,  told  pf  p^p  dajiy,  making  this  R.C. 
the  annual  meeting  here  second  largest  producer  nf  lead  ore 

Further  drilling  of  the  properly  - -  - - - 

is  nlanned  later  this  year,  president  C.-XSGORAN'  FINANCING 


area  24  mile.^  long  east-we.st  across  and  the  electromagnetic  survey  i.s 
Long.  .Spragge.  Lewi.s  and  Shedrion  scheduled  to  get  imder  way  within 


ENJOY 

*  "MILD" 

Canada's 

Mildest  Cigarette 


tlie  Mildest, 
Best-Tasting 

CIGARETTE 


town.ship.s  over  a  4  mile 


the  next  two  weeks 


rlge  uraniuin  field,  the  chances ;  jp  , he  camp  on  a  custom  basis.  Sev-  o  Elflona,  he  .said. 

e  that  a  great  deal  of  money  andipiai  smaller  producers,  he  indicated.  _ '  .' _ 

ne  will  be  rcfiuircd  to  prove  up  imjiy  develop  with  operations  based  laJm*  A  niLniiLl  m-ml  1. 
n  mines.  However,  he  noinUs  out.  |  on  shipments  lo  Eldorado.  TVline  Mppoinrrncnrs 

r  Gunnar  Gold  dcpo.sit  demon-  ..q-.p  pvni.cu  of  thr  Eldm-ido  Bv  Broulan  Reef 


r  Gunnar  Gold  dcpo.sit  demon-  proi-ct'  of  the  Kldorido  By  Broulon  Reef 

•ah’s  the  Compan.v."  Mr.  Macinnes. staled,  "in-,  R,.o„,3p  Mipp.,  Limited  an- 

mctimes  attends  "®w  ^  ^  ^:dicale  how  expensive  and  big  a  .fob  . npunces  the  appointment,  effective 

veloped  discovcncs  in  the  cranium  minine  can  be.  The  com-  !  August  1st,  1953,  nf:  Walter  F 

4ustry.  ‘pany  is  reported  lo  have  spent ;  Rj-own  as  manager  in  charge  of 


progi  am  oi  iiiriiicr  nriiimg  on  Unllmg  on  the  company  .s  prn- 
Elflona,  he  .said.  pert.v  in  the  active  uranium  arca  in 

. . .  .Mgoma.  Northern  Ontario,  is  slated 

Une  Appoinfmenfs  e’’®*'’  "®^'  month,  a  crew 

jj  I  ,  is  already  nn  Ihe  propert.v  spotting 

y  DrOUlan  Rast  holes  for  the  proposed  drill  pro- 

Broiilan  Reef  Mines  Limited  an-  firam 


TV  Gcr? 


IMPRISONMENT  FOI?  DEBT 
ABOLISHED  IN  CANADA, 
1868 


_  '3GDEN5e'JP6  AAPEEMPNT 
First  CANADIAN  CONTINGENT  WITH  U  S  ON  DEFENCE  OT 


authorized.  I<^i4- 


NORTH  AMERICA,  I9AO 


APPROVE  MAS’O  MINE 

^u-F'Ty  ‘pany  is  rerxirted  lo  have  spent ;  Rrown  as  manager  in  charge  of  Shareholders  of  Mayo  Mine  hai’p 

Limited  -vvork  to  date  on  aj.some  $4  million  on  exploration  and  |  mining  operations;  Ronald  k. '^pprox-ed  the  sale  of  the  company 
imhcr  of  properties,"  Mr.  Mae- :  development  over  several  years  and  Dewar  as  general  superintendent;  Mayhurn  Mines  upon  a  ba.si.s 
ne.s  .said,  "ha.s  disclosed  several  |  it  took  over  $17  million  in  all  to  1  John  M  Girvan  as  mine  superin-  "  hich  will  provide  for  an  exchange 
tcresting  showing.s  but  it  is  not, place  the  Beaverlodge  mine  in  pro- |  tendent;  and  Harry  P.vke  as  as-,"'  """  Jlayhurn  share  for  each 
t  Do.ssible  to  estimate  ore  re-|duction  on  the  basis  of  599  tons  ,  sistant  mine  superintendent,  I  three  shares  nf  Mayo  held. 

rves."  Exploration  suggests  thatjdaily.  Eldorado  does  not  report  oil;  This  revision  of  tlie  mine  or-  - - r7“i - i - -  , - 

lere  the  geological  condition  of  jits  ore  reserves  but  size  and  mill  ;  ganiz.ation  it  is  pointed  out.  is  made  '  UNDERWRITING 

ajor  faulting  occurs,  important|design  suggest  they  are  of  major  i  in  preparation  for  the  expanding  Toronto. — S.  ,1  Brooks,  on  behalf 

anium  deposits  may  be  found,  j  importance.  Mining  anri  milling  j  operations  at  the  Reef,  Bonwhit.  a  client,  has  underwritten  499.- 
T  instance,  the  Eldorado  deposit  |  costs  will  run  .somewhat  higher  in  |  Hugh-Pam  and  Banner  mines  and  666  .'hares  of  Landover  Oils  and 
located  alongside  the  St.  Louis  j comnarison  to  a  gold  mine  handling 'the  exploration  and  development  of  Mines  Ltd.  at  2.3  rents  a  share, 
nit.  It  is  pn.'siblr  that  the  Gunnar !  an  equivalent  tonnage  and  in  a  !  the  Godden.  Dobic  and  Kinch  prop-  payable  one-half  forthwith  and 
posit  lies  near  another  large  fault  isimilarly  accessible  area."  criies  in  Tisdale  Township.  onc-half  in  30  days. 


nf  one  Jlayhurn  share  for  each 
three  shares  nf  Mayo  held. 


UNDERWRITING 

Toronto. — S.  ,1.  Brooks,  on  behalf 


national  guardsmen  trom 
BUFFALO  WARMi.Y  WEtCOM'D 
ON  VISIT  TO  HAMILTON  1903 


THOS  walling  OF  ROCTCROFT 
HARVEY  TDWHSHiR 
WINS  BUCKSAW  CHAMPIONSHIP 
AT  PETERBOROUGH,  1936 


aml  ne  t  -.EPits 
o>  WEEKLY  CaiENPaR,. 
sRESEiYTep  AY  'TH-rCrfme 
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''.anjaC'An.s  today 
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THE  FINANCIAL  TIMES.  AUGUST  14,  1953 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  AUG.  11 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 


Earned  1952 
uer  ihr.  Dlv.' 


I  'Apo 

; — _19j3 - YIds  -Cu.T  t  week-  Wit's 

i  Hish  Low  I  'c  High  Low  Close  Sales 


Earned  1952 
per  shr.  Div.* 


I4’8 

!.50  2.90 

,il  I  46 
S7  72 
29’.  2S”. 


2.02  1.00  ABITIBI  P.  &  P.  1  15'«  12'.  fi 

RR«  l.,V>  Abitibi  P.  &  P.  Prf.  |  2B’2  2.i  a, 

.BR  .50  Acadia  Atlantic  S'ugar  ,  7’.  B'.  B 

2.57  1.20  Acadia  Atl.  Sugar  W  .  IR'j  1S',2  « 

30.74  5.00  Acad.  Atl.  Sug.  S'i  Prt.'  100',  96”,  5. 

.\cme  Glove  Works  Ltd.  B  . 

1  IR  .50  .\Rnew  Siiroass  Shoe  ;  10  '  7  6 

1  7B  .Mgoma  Steel  Corp.  i  tO',  .IS'j  . 

.7.10  2. .50  Aluminum  com.  I  S.i'j  41'.  a. 

SS.82  l.fiO  Aluminum  Prf 

2R2  .90  Amalgamated  Electric  10 '*1  lO  'O  .  _. 

BR  .40  Andian  Nat^  I  ,  ,2  2 

2.05  2.00  Anglo  Can.  P.  &  P.  i  »a  ,  -2  R. 

.79  .00  Anglo  Nfld.  I  0_.  < 

1.06  .60  Argus  Corp.  Idd.  1;^.  ; 

27.58  4.50  Argus  Corp.  Prf.  .  Ra  i8  .  a. 

2.36  1.25  Asbestos  Corp.  I  2;_,  24  4i 

124.74  .60  Ashdown  Hardware  ;  la  .  |3  4.1 

2  79  1.00  Ashdown  Hardware  B  .  19  6  6..,  lb 

3  24  1  OO  Atlas  Steel  Ltd.  la  «  6  0  1  1‘ 

1.73  .60  Auto  Electric  „  ,  .  .  0  .  '  <  .  . 

6.27  .60  Auto  Electric  Prf.  A. 

2.01d  .60  Auto  Fabric  .A  ,5 -a  4.00  ^ 

.25  Auto  Fabric  B  2.0a  2.00  ,  .. 

132  BARCELONA  TRACT.  12.00  t..50  1  .. 

2  .39  1.00  Bates  Innis  '  I”  , 

3.42  3.50  Bathurst  'A  ■  ””  3”  »  « j 

1.42  1.50  Bathurst  B'  22’,  la  ,  9  4 

,82  .45  Beatty  _  „  ,  ,  .  !  ”  6  6.4 

«■>  70  Be, ding  CoiticcMi  Lid.  i  14  - 

1  52  .70  Belding  Corticelli  Pit.  ,  14  ,  1-  .• 

Belgium  Stores  Ltd.  I  l.>  .a 

2.47  2.00  Bel!  Telephone  C  of  C.  40  3,',  a. 3 

107  .10  Bickle-Seagrave  Ltd.  11.6a  l.oo  . 

1.07  .40  Biltmore  Hat  ■  ''2  a  6.2 

2.08  1.00  Biltmore  Hat  A  ,  1.”  ]-  a  <1 

02  Blue  Ribbon  la  '6 

2.60  2.50  Blue  Ribbon  Prf.  |  45  4.1”, 

1140  Bowes  'B'  '  ,,, 

2  15  100  Brantford  Cd.  J  1”^,  13”,  '-2 

87  Brantford  Cordage  "B  1  S',  b 

2!86  1.00  BranUord  Rooting  1  6  14 

2,96  1  00  Brazil  Traction  ■  li',.  9”,  lon 

148  Bright 

2.63  1.15  Bright  Prf.  -0  a  L's  6  0 

1  78  .80  B..A.  Bank  Note  Co.  I  l.'a  jj 

1  78  .50  B..A  Oil  ;  21',2  U  ,  a  1 

15  78  4.75  BC.  Electric  i  9a',  R7  aO 

15.18  4.00  B.C.  Electric  4'r  j  90  .6  a.O 

59  .40  B.C.  Forest  Products  |  6  4”,  lO 

2.5.3d  .75  BC.  Packers  '.A  I  lala  lO”,  6,^ 

3.27d  .75  B.C.  Packers  B  ;  9”,  .  »8 

2.63  1.60  B.C.  Power  A  ^  .36'^  3a  4.i 

.68  B.C.  Power  B  ,  8”,  6  2 

2.14  2  00  B.C.  Telephone  .>6”,  a2'2  a.a 

1  69  Brown  Co.  J  12**  . 

30.65  5.00  Brown  Co.  1st  Prt  I  93  8,r  .”6 

34.68  3.00  Brown  Co.  2ud  Prf.  49'a  4,a”,  6  . 

2  99  1.20  Bruck  Mills  Ltd.  ‘A  I  19  la  • 

80  60  Bruck  Mills  Ltd.  ‘B  .  8”,  O's  8  6 

3  24  1.80  Bui  ding  Producis  Ltd.  1  40  .>4  4.8 

2.62  1.50  Burlington  Steel  1-2  j?',  '  < 

68  Burnett  Lt^d.  -...i  3...i  . 

26.81  3.00  Burns  &  Co.  .A  ,  J 

6,04  2.00  Burns  &  Co.  B  I  36  aO  a, 3 

1  76  45  Burrard  Dry  Dock  '6',  '  6.- 

.50  .25  Butterfly  Hosiery  6’,  a”,  4  2 

.74  .80  CALDWELL  I  la'a  1^  . 

4.81  1.50  Caldwell  1st  i  -a  -a 

1  99  80  Caldwell  2nd  i  i4’8  H'a  ■■ 

21  .10  Can.  Bid.  'a.aO  -.90 

5,17  2. ,50  Can.  Brd.  Prt.  j  al  ,46  a  , 

4.62  2.00  Can.  Cem.  8i  --  -  b 

4  1.3  1,30  Canada  Cement  Prf.  29',  26”,  4  a 

103  Canada  Crushed  Stone  I  i',  6 

.98  1.25  Can  &  Dom  Sugar  I  18',  la'g  a  9 

2.07  .40  Canada  Foils  i  J'J  '  „ 

3.16  .60  Canada  Foils  '.A  (  L  .  Ja  3  9 

5.67  2.02'.i  Can.  Forging  i  ;>4  ^3  , 

1  05  .20  Can.  Icc  Machinery  _  20  -0 

2.91  .80  Canada  Ice  Mach.  'A  10',  9', 

3  63  1  20  Canada  Iron  Foundries  23  -0  6.0 

2!i4  .50  Canada  .Machinery  .9  '  a.o 

4  12  3.00  Canada  Malting  a4  oO  (  a.o 

4.10  60  Can.  Nor.  Power  12' 2  10  a.. 

1,50  Canada  Packers  Ltd.  1  .)!  33'2  4 - 

1.64  1.50  Canada  Packers  'B'  !  .3,.  2  -o”,  4.8 

2  70  2.00  Canada  Perm.  Mortg.  aa  49  s.7 

Canada  Safeway  Ltd.  1101',  OS'- 

46.20  5  00  Canada  Safeway  a'c  I  101',  98”,  5,0 

7.7,3  3.50  Canada  Starch  I  4a  36 

8  98  1.00  Canada  Steamship  Line  I  82  lO  14 

14  2.5  3..50  Canada  Steamship  Pr.  '  al  4b  a  . 

2  10  1.25  Canada  Varnish  Prf.  m 

1  10  1.00  Canada  Vinegars  .  1  .1 

*3344  4  00  Can.  W.  &  Cable  '.A 

9.72  3.00  Can.  Wire  &  Cable  B  I  84  .0  4  . 

2  03  ..50  CAX.ADIAN  BAKICKS  I  14  1!  3.6 

2.25  1.25  Canadian  Breweries  ,  20”,  I.  6., 

3  87  2.5"  Canadian  Bronze  <0.  1  40  34”,  6.9 

87.67  5.00  Canadian  Bronze  Prf.  .  lOj  100  4  6 

2.55  2.00  Canadian  Canners  Ltd.  i  .33'2  2.3”,  i.2 

3.29  .30  Canadian  Car  F  1  18”,  15->,  4  1 

4  00  1.00  Canadian  Car  &;  F.  'A  (  20'',  1.  n.2 

2  41  2  40  Cdn.  Celanese  :  46  2.5  .  3 

7  59  1.00  Can,  Celanese  $1.00  Prf.  ,  21  13”,  5  0 

7.39  1.73  Cdn.  Celanese  $1.75  Prf.  ,  .34',  32';  5.3 

Canadian  Chemical  .  14  S'.. 

Canadian  Converters  I  6  4'.  . 

2  2,5d  Canadian  Converter  'B  )  6  ,  .5 

.04  2.10  Canadian  Cotton  1  48  .34  5.8 

1.25  1.20  Can.  Cotton  Prf.  1  2.5‘2  22  5  3 

1  74  1.70  Canadian  Dredge  I  55  45  .3. a 

3.33  1.00  Can.  Fairbanks  Morse  1  25'2  2U2  3  9 

Canadian  Food  4.00  2.50 

.36  4  50  Canada  Foods  Prf.  ;  62  SC,  8.2 

Canadian  Food  'A'  3',  o'- 

17.25  12.00  Canadian  General  E  ec.  '  500  410 

1.44  I  33  Canadian  Gen.  nvest  25”,  22  6  0 

Canadian  Gen.  Secs.  1  1 10  30 

1.48  1.00  Canadian  Indus.  Ltd.  .  42  3.3',  2  9 

131.24  7.00  Canadian  Ind.  Ltd.  Prf.  • 

9  25  6  00  Canadian  Ingersoll  r  95  0.3  70 

.94  LOO  Can.  Int.  Invest.  Tr.  '  11'2  9  10  0 

Canadian  Javelin  6.00  2.2.5 

Canadian  Locomotive  1  23  16 

.14  .0.5  Canadian  Marconi  5.25  3  00 

.80  50  Canadian  Oil  la',  13  37 

15.67  8.00  Canadian  Oil  R''r  130  143 

15.67  5.00  Canadian  Oil  s' r  .  lo:  97  4.7 

15.67  4.00  Canadian  Oil  -I'c  ,  34'2  78 

2.61  1..50  C.P.R.  I  .33',  24'2  5  8 

2.25  Canadian  P.  &  P.  ?ec.  .3  75  3.00  |  ..  | 

Canadian  P.  &■  P.  Prf.  3.75  3.50  . 

...  .20  Canadian  Salt  Co.  Ltd.  8  6'V  ..  , 

3.27  1  dU  Canadian  Silk  •  '.s  10  1  . .  ' 

8.09  .70  Canadian  Tire  I  37”s  27 

9  21  LOO  Canadian  T.ie  P'f  29  '9',  5  0 

17.38  5.00  Canadian  Utilities  1  lon  95 

2.8b  l.ll'J  caiiaaian  Viekeii  1  19  ■  15'2 

.46  1.00  Canadian  Wallpaper  I  7  O'j  .  , 

.46  .40  Canaoiau  Wallpaper  'B'  3'.,  6 

.90  .50  Can.  West.  Lumber  1  10 '2  8  5  4 

1,17  2.00  Canadian  Westinghouse  72  55  3.4 

3.50  Can.  Wirebd.  Bo.x  '.A'  1  .31  27  4.9 

...  .50  Can.  Wirebd.  'B'  10  9  5  0 

.  .  7.00  Casmont  Prf.  ,  I04'2  100  1 

1.65  .65  Catelli  Food  Prod.  'A’  1  19  17  .  . 

2.15  1.13  Catelli  Food  Prod.  'B'  I  23'i  '9  I  ..  I 

2.98  1.00  Chartered  Trust  '  32'2  30  .. 

.!5d  ..  .  Chatco  Steel  !  6'-  5  I  .  1 

-.30  Chatco  Steel  Prf.  I  62  -’I  ' 

1,04  1.00  Chat  Gai  ill  |  10  9  2  1 

Circle  Bar  .  ' 

Sid  LOO  Circle  Bar  ‘.A’  14  9'2 

4,33d  Claude  Neon  '.A'  4  10  .3.70  ..  . 

..iOd  ..  Claude  .N'eon  'B'  4  05  3  40 

.65d  ....  Claude  Neon  Prf.  42  .30 

5.23  .  .  Cochrane  Dunlop  .'  17',  lO'., 

11.26  .80  Cochrane  Dunlop  '.A’  1  18' 2  13”,  5  4 

38.35  1.20  Cochrane  Dun  Prt.  1 

2.70  LOO  Cockshutt  F.T'm  Eouio  l^'j  12'2  7.2 

1,80  1.00  C'oghlin  Co.  Ltd  ,  B  J.  15  13  6  4 

2.25  .75  Co.lingwood  Dailies 

2.25  .75  Collingwood  Prf  12  10”,  1 

Combined  Enterprises  ,7.00  3.20  )  ..1 

5.00  Combined  Enter.  Pfb.  |  30  72  1  ..  I 

.53  ...  Commercial  Alcohol  .3,75  2.20  J  ' 

4.53  ..  Com.  Alcohol  Prt  5.75  5.00  , 

.86  1.00  Con.  National  t  12’i  7  )  j 

1.35  .50  Cons.  Bakeries  of  Can.  .  9’’^  7  I  , 

.03  Cons.  Diversified  Secs.  M5  .90  ! 

.64  1.30  Cons.  Diversified  Prf.  I  27  25  6.0 

2.00  1.65  Cons.  Min.  &  Smelt.  I  .34”,  24', 

4.03  2  25  Cons.  Paper  1  38”,  34‘,  6.1 

.65  Cons.  Press  ,  8I2  5'2  8.0 

S-ld  Cons  Press  'B'  t  .I’,  2 

1.25  -  1.20  Cons.  Text  ■  15'4  11 

36.47  1.00  Do  Prf.  '  20  19'i 

,43  60  Con.  Gas  1  16”,  14  3.8 

191  1.30  Cons.  Glass  Co  Ltd.  1  2.5  2!'2  6  0 

,71  .511  Corby's  Distillery  'A’  i  10’2  8  5  0 

.71  .50  Corby's  Distillery  B'  ,  10'.,  8  6.2 

.50  Cor.  Paper  Box,  com  )  8’,  7'', 

.99  .70  Cosmos  Imperial  J  I.3'2  10  7  0 

.74  Craig  Bit  4ij  4 

2.62  .60  Crain  14  10 

4.37  2.00  Crown  Cork  |  .'n’j  34'2  55 

10.68  3.00  Crown  Tru-^t  11.5  110  [ 

8.02  4.00  Crows  Nest  Pass  1  76  67'i  5.5  1 
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l.(iO 

2  82 
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68 
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2.05 

2.00 

.79 

.60 

1.36 

.60 

27.58 

4.50 

2.36 

1.25 

124.74 

.60 

2.79 

1.00 
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1  00 

1.73 

.60 

6,27 

.60 
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2.59 
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,87 

2.86 

i.on 

2.96 

1  00 

1.48 

2.63 

1.15 

1,(8 

.80 

1  78 

.50 

15.78 

4.75 

15.18 

4.00 

.59 

.40 

2.5.3d 

.7.3 

3.27d 

.75 

2.68 

1.60 

.68 

2.14 
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1.69 

30.65 

5.00 

34.68 

3.00 

2.99 

1.20 

80 

.6('. 

3.24 

1.80 

2,62 

1.50 

26.81 

3.00 

6.04 

2.00 

1.76 

.45 

.50 

,25 

.74 

.80 

4.81 

1.50 

1.99 

80 

.21 

.10 

5,17 

2-30 

4,62 

2.00 

4.1.3 

1,30 

1.03 

.98 

1,25 

2.07 

.40 

3.16 

.60 

5.67 

2.02% 

1.05 

.20 

2.91 

.80 

3.63 

1.20 

2.14 

.50 

4.12 

3.00 

4.10 

.60 

1.50 

r.64 

1.50 

2,70 

2.00 

46.20 

500 

7.7,3 

3.50 

8.98 

1.00 

14.2.3 

3.50 

2.10 

1.25 

1.10 

1.00 

133  44 

4.00 

9.72 

3.00 

2.03 

-30 

2.25 

1.25 

23”,  23”,  23”, 

8'2  8”,  8'a 

11”,  11”,  11”, 

80  79  80 

27  25' 2  27 


Eddy  Paper  Co. 
Electrolux 
Empire  Brass 
Enamel  &  Heating 
Eouitable  Life 
Esmond  Mills 
Estabrooks  Co.  I.td. 

FAMOUS  PLAYERS 
Fannv  Farmer 
Federal  Grain 
Federal  Grain  Prf. 
Fibre  Products 
Fibre  Prod.  Prf. 


I  App 

, - 1953 - YIds — Curr'tweek—  Wk's 

High  Low  1  08  High  Low  Close  Sales 

.  2.3'2'  20”,  4.7  22  21’',  22  370 

1  I2'2’  10  13.0  I  lO'i  10  lO'i  375 


Earned  1952 
per  shr.  Dlv.* 

1.90d  .25 

10,S7d  700 
1.02  LOO 


<  App 

1 -1953 - YIds  — Curr't  week— 

iHigh  Low  eg  High  Low  Close 


(Closing  qi(otations,  August  II,  1953) 


20'2  18  I  5.3  I 

21”,  18',  6.5 


6.5  21', 

7.0  '  21', 


16',  16'2 
164,  17 


4.50  4.50  4.50 


1.3  f  39'2  .38'2  .38”, 


i!275 

1.00 

Flash  Fasteners 

13':'  10  :  .. 

40 

1.75 

Fleet  .Manufacturing 

2,2.3  .75 

2.600 

9.25 

8.00 

Ford  Motor  Canada  ’A' 

68  .38  %  4.8 

9.25 

3.00 

Ford  Motor  Canada  ’B’ 

70  62  ,  .. 

100 

1.89d 

Foreign  Power  Secs. 

1  .(X)  .40  1  .  .  ( 

935 

1,27 

Foreign  Pwr.  Secs.  Prt. 

33  23 

1.15 

.60 

Foundation  Co. 

I4”4  11  '  5.0 

1.52 

2.00 

Fraser  Companies  Ltd. 

.18  13%  .. 

100 

242.65 

4.75 

Fraser  Pr 

103  100  ,  .  .  1 

2.70 

.75 

Freiman  Ltd. 

11':  11  1  .. 

36.50 

4  .50 

Freiman  Ltd.  Prf. 

86  :  80  1  .  1 

1,62 

1  20 

G.\TINEAU  POWER 

32' 2  20  5.7 

55 

22.26 

5.50 

Gatineau  Pw.  o'-t’It  Prf. 

no  104':  5.1  1 

.320 

22.26 

5  00 

Gatineau  Pwr.  s'.'c  Prt 

106’,  100  4.8  ; 

100 

1.15 

20 

General  Bakery 

6.00  4,90 

5.72 

5.74 

2.25 

2.00 

General  Dynamics 
General  Motors  of  Can, 
General  Products  Mfg.  1 

45',  31  7.4  ) 

68'4  57':  3.8 

48  41  1 

1.3.1,35 

2  59 

1  00 

General  Sdeel  Wares 

’7':  15',  5.9  ’ 

6.25 

4.00 

General  StI.  Wares  Prf. 

104  98'4  38 

15.69 

4.00 

Goodyear  Tire  &  R 

100  85  4.3  ' 

28.70 

2  00 

Goodyear  T.  &  R.  Prf.  1 

49  46  4  5 

l.Il 

1.00 

Gordon  McKay 

8',  7”,  14.2  , 

.... 

1.61 

.50 

Gordon  McKav  ’A’  1 

12':  9  . . 

3-30 

1.00 

Grafton  ’A’  1 

16’:  14%  . 

800 

1.98 

1.60 

Great  Lakes  Paper  1 

17”,  15  9  4  ; 

16.04 

3.50 

Great  Lakes  Paper  W 

50  45':  5.2 

.47 

..50 

Great  West  Coal  i 

IP’:  7'4  7.2 

6.1.30 

.47 

.50 

Great  West  Coal  ’B'* 
Great  West  Felt 

IO':  6  7.1 

.  ,  1  .  ..|  .  1 

.30 

.50 

Great  West  Felt  Prt.  ' 

3.00  3.00  ’  •  ■ 

4.620 

2.00 

Great  West  Saddlery  1 
Greater  VVoa.  Tran. 

4,40  3.25  '  1  . !  1 

.90  1  00  1.140 


St.  Lawrence  Flour  I  ...1 

St.  Lawrence  Flour  Prf.|  ....|  •  .1 

Sangamo  )  18  |  14  | 

Sarnia  Bridge  ,  16  13'i 

Scarfe  Co.  |  It  .  12 

Scythes  |  21  18 

Shawinigan  W.  &  P.  |  43  96', 

Shavvinigan  'A'  pfd.  |  46  42 

S'hawinigan  'B'  pfd.  I  51  47 

Sheas  Brew.  'A'  |  16  ,  I0'2 

Sheas  Brew  "B"  t  ,3.3  ■  28”, 

Sheraton  Ltd.  .'  21  '  21 

Sherwin  Williams  .  j  22'2  '9 

Sherwin  Williams  Prf.  j  132'2  135 
Sicks  Brewery  25”,  20 

Sicks  Brewery  V.T.  ,  25  19'2 

Silknit  20  I  18  i 

Silknit  Prf.  37  '34  I 

Silverwood  "A”  j  Ifl'i'  9  | 

Silverwood  Dairies  Prf.l  8  ,  7'« 


—Curr't  week—  Wk's  AcUran  ,20 
High  Low  Close  Sales  Akaitc  1.05 
AmLard  .21 


106',  106', 
5',  5”, 

32”,  .34 
59 '2  39”, 


125  118 

!  20”,  17' 

.  39  35' 

|7,25  5.00 


J3'2'  30',  5.2 


5.25  4.00  I 

21”,  13'2 


80  80' 2 

5'2  5”, 

10»g  11'2 


1  R'2  8L  8I2 

5.5  36  .3511  36 

9  S'-,  9 

5  6  89  83  89 


IP']  IP':  19'2 


1.25  1.12 

5  00  4.00 


20',  20 

3”,  8”, 


49  3.7  54”,  54”,  54”, 

98'- 

98”,  5,0  101’,  101',  101’, 


12’j  12'2 

20”,  20' 2 


34'2  34',  34’2 
9”,  9  9', 


3  00  .3.00  3  00 


1  1.21 

1,59 

930 

3.35 

2.35 

135 

!  35.31 

4.50 

64.47 

4.00 

50 

3  90 

2.601 

213.00 

7.00 

330 

.36 

1,76 

1  20 

30 

.3,75 

3  00 

4 .555 

226  63 

4.00 

25 

2  23 

1.00 

20.50 

2  40 

535 

1.69 

1 .25 

220 

7.58 

I  05 

*45 

1.32 

3.50 

2  250 

1  76 

1  .30 

‘305 

1.430 

j  8.97 

3.00 

(  2  72 

.25 

;  68.71 

7.00 

'175 

;  "■iH 

4  25 

190 

1  .95 

.80 

55 

1.42 

1.00 

80 

1.53 

1.00 

2.39 

1.60 

30  54 

7  no 

2.47 

.so 

1S5 

2.47 

.60 

.25  Greening  Wire  15  4  . 

.55  Guaranty  Trust  I  13  13 

1.60  Gurney  Prod.  4.75  3  80  4.0 

2.00  Gypsum  L.  &  Alab.  J  39  i  32  5.6 

.75  HAHN  BRASS  I  15',  14':  56 

.80  Hahn  Brass  '.A'  1  13',  '3 

1.40  Hamilton  Cotton  I  23  18 

1.12':  Hamilton  Bridge  I  17'2  13'- 

.50  Harding  Carpet  19  7  7.2 

.50  Hartz  '.A'  9  8  6  2 

1..50  Ha.vo.s  Steel  1  .35 'j  .33 

I.CO  Hendershot  Paper  Prod,  12  11  _ 

1  40  Hinde  Daiich  Paper  30  25  5.2 

.70  Holden  Mfg.  '  10  7  8.3 

.40  Holden  .\llg.  'B'  5.00  3.00 

.50  Horner  Ltd  .  Frank.  ‘A’  ,11  10  5.0 

Hotel  LaSalle  ,  ' 

1.00  Howard  Smith  Paper  !  20  li  5  J 

2  09  Howard  Smith  Pap  Prf.  '  47'2  42  4.o 

.75  Hubbard  Felt  I  _9  6 

5.00  Hudson  Bay  Alining  '  53  40  10.9 

1.25  Humberstone  Shoe  !  14':  12'2  9.2 

50  Hunts  '.A'  1  10  6'2  6.3 

.50  Hunts  'B'  !  P'z  6':  5.6 

6.00  Huron  &  Erie  1.25  1.12  ,  5  0 

.30  Hydro  Elec.  Secs.  Cp.  5  00  4  00 

,75  IMPERIAL  OIL  -  .36’,  28  2.5 

.45  Imperial  Tobacco  ]  11',  9':  4.2 

.30  Imperial  Tobacco  Prf.  i  6':  5'j  50 

LOO  Imperial  "Tob  Prf.  404  ,  24',  23  4.3 

1.10  Imoerial  Varnish  20  19”i  _ 

1.62', 2  Industrial  Accept,  com  ,33’b  29  3.6 

5.0J  Industrial  Accept.  5'r  '  93  5  a, 2 

4  25  Industrial  Accept  4”,'c  85  ol”,  5.2 

1.60  Industrial  Accept.  2.00  99  37',  5.3 

1.50  Industrial  Accept.  1.50  '  36”,  29”,  48 

.50  Ingersoll  Mach.  I  9  7”,  6.1 

.10  Inglis.  John  I  12  ■  lO's 

1.05  Inter  City  Baking  Co.  I  15  |  14 

2  00  Intercolonial  Coal  '  40  33  5.2 

8.00  Intercolonial  Coal  Prf. 

.20  International  Bronze  6',  4'j  38 

150  Internat'I  Bronze  Pr.  [  IS'z  15  88 

2.35  Inter.  Metal  com.  j  .34”,  26 'j  is 

4  50  International  Metal  Prf.  99  94  4.8 

4.00  International  Milling  I  87  Sl'j 

2.60J  Int.  Nickel  I  43',  38”,  6.4 

7.00  Inter.  .Nickel  Prt  i  131  127 

International  Paint  I  9”,  S's 

1.20  International  Paint  Prf  !  24  24 

300  Int.  Paper  /  aa’z  6.2 

4.00  Int  Paper  Pit  :  97'2  97'2 

1.00  International  Pete.  30  22  4  2 

2  40  International  Power  I  71  62  3.5 

1.25  International  Utilities  29'2  24'2  5.3 

I  05  Internal.  Utilities  Prf.  32',  23'2  3.6 

1.50  Interprovincial  Pipe  I  2.3”,  19”,*  6.5 

Interprov.  Utilities  (4.95  3  80  . . 

1  .30  Investment  Foundation  1  23  |  25  _ 

3.00  Invest  Foundat'n  Prt.  52'2  50  !  a.8 

.25  JAMAICA  PUBIC  S.  |  IS'i'  12',  .  j 

7.00  Jamaica  Public  S.  Prf.  i  100”,  100  ,  7.0  ; 
4  25  Johns  Manville  I  67'4|  64'2  •  I 

.80  Journal  Publishing  1  12' 2  10' 2  6.5 

1.00  KELVI.NATOR  or  CAN.  2.3  15  |  . 


4. 00  4.00  4.00 


125  1  , .  I  .  . 
25'-  4.8  !  31 
10  •  ..1  ... 


20  19  20 

45'2  45'2  to'i 


43',  43”,  2,055 


31”,  31  31”, 

II  10”,  101, 


10”,  200 

6  30,300 

17  120 

4., 35  l.,335 


3.00  3.00  3.00 


1.93d  1.50 
2.19d 


16.72  15.00 
3.00 


•'.13 

3.10 

.75 

2.25 

.80 

.18 

2.37 

1.63 

3.00 

.90 

2.10 

.80 

.61 

.55 

23.30 

4.50 

S.94 

2.85 

11.11 

1.40 

1.25 

2.99 

1.00 

29.58 

5.00 

1.90 

2.10 

.65 

2.50 

4.46 

4.00 

2.02 

.95 

1.65 

.521 

{.85 

.40 

.40 

9  .js 

1.00 

.40 

.70 

59.64 

7.00 

3.23d 

178 

1.95 

1.20 

.02d 

.25 

(.3* 

2.00 

7.00 

.50 

.65 

25 

1.80 

1.53 

3.00  DAVID  &  FRERE  'A'  42.0<l 

1.50  David  &  Frcre  'B'  iSO.On 
1.50  Davis  Leather  ‘A’  ■  16' 

Davis  Leather  ‘B’  4.75 

100  Dchaviland  i  85 

2.00  Disher  Steel  (new)  >  10 

1.50  Disher  Steel  Prt.  '  2.3' 

1.70t  Distillers  Stagrams  '  23 
5.00  Dominion  &  Anglo  ! 

3.00  Dominion  &  Anglo  Prf. 

3.10  Dominion  Bridge  8.3 

.75  Dominion  Coa!  '3 

.80  Dominion  Corset  t  13' 

..  .  Dominion  Dairies  5' 

.  Dominion  Dairies  Prf.  1  16 
Dom.  Electrohome  7  96 

.90  Dom.  Engineering  1  231 
.80  Dominion  Fabric  ,  14’ 

.55  Dom.  Foundry  I  15' 

4.30  Dom.  Foundry  Prf.  lOO 
2.85  Dominion  Glass  1  65 

1.40  Dominion  Glass  Prf.  I  .31' 

Dominion  Magnesium  '.  16 
1.60  Dominion  Malting  1  .30 
5.00  Dominion  Malting  Prf 

2.10  Dominion  Oilcloth  i  3.3' 

.63  Dominion  Scottish  '  12' 

2.50  Dominion  Scottish  Pif.  47' 

4.00  Dominion  Square  1  63' 

.95  Dom.  Steel  &  Coal  •  16” 
.32', 2  Dominion  Stores  I  17' 

.40  Dominion  Struct.  Steel  1  24 
.40  Dominion  Tar  i  9 

1.00  Dominion  Tar  Prf.  j  201 
.70  Dominion  Textile  1  11 

7.00  Dominion  Textile  Prf.  141', 
Dominion  Woolens  !  5 

Donnell  &  Mudge  ,  4 

Donnell  &  Mudge  Prt  ;  109 
1.20  Donohue  Bros.  Ltd.  1  15 
.25  Dow  Brewery  Ltd,  ,  IS 
1.00  Dryden  Paper  Co.  Ltd.  50 

EAST  KOOTENAY  C.  !6.00 
7.00  East  Kootenay  Pwr.  Prf.  77 
Eastern  Steel  i  8” 

25  Easy  Wastimg  I  6” 

1.33  Economic  Investment  1  27' 


42.00  .38.10  7.3 

!90,00  50.00 
■  16',  I2'2l0.3 

4.75  4.25 


1  53  1.00  LAB.ATTS  LTD..  J.  I  18',  17  5.3 

2  .33  1.60  Lake  of  Woods  I  33',  29',  3.2 

30  54  7  no  Lake  of  Woods  Prf,  |  144  1.38 

2.47  .60  Lambert  'A'  I  11',  lO'i 

2.47  .60  Lambert  'B'  j  II  II 

1.43d  .75  Lang  &  Son  I  10  7',  10  7 

1.5?d  Lang;ey  !  .'  ■' 

.93  .80  Laura  Secord  Candy  S.  •  14'2  13  5.7 

2  27  50  Laurcntide  Acceptance  I  10”,  8  5  0 

.71  ,30  Laurentide  Accept.  'B’  1  U”,  7'2  3.0 

5.47  Lawson  Jones  i  21'2  20”,  ,. 

2.13  Lawson  Jones  ‘B'  '  19'2  14'i  .. 

2.93  2  00'  Lcgare  I  22  IJ'i 

1.62  .60  Lewis  Bros.  1  9'2  7'-  83 

1.30d  Lina.-ay  <&  Co.  I  18  10  , 

3.26  4.00  Lindsay  &  Co.  Prf.  I  130  100  3  5 

2.84  1.50  Loblaw  Groceterias  'A'  j  46  36  9.5 

2.84  1  50  Loblaw  Groceterias  'B'  46'2  37  3.5 

.17  ,15  London  Cdn.  Invest.  12  50  3.00 

.80  London  Hose  j  7'.j  5': 

181  1.00  Lowney  Ltd..  W.M.  )  15”,  13':  6.3 

3.29  MacKI.NNON  STR.  STL.  33  '  30 

31.29  5  00  MacKinnon  Str.  StI.  Pr.  ;  92  '  91 

5.89  2  75  -MacLaren  P  &  P.  32  47':  4.0 

8355  .50  MacMillan  A’  I  20”,  16 

2.68  .80  MacMillan  ‘B’  20'-  15”,  4.9 

l.Ood  1.00  Mailman  Corp,  Ltd,  I  lO',,  181,  5  ,3 

25.86  5.00  Mailman  Corp.  Prf.  |  84  80  6  5 

16.35  9.0)  Man,  Sugar  1102  j  99  |  .. 

1.25  1.00  Maple  Leaf  Gardens  14  )  12  I  .. 

1.25  .50  Maple  Leaf  Mill  C  9  7':  6.1 

14.42  2.50  Manic  Leaf  Mi  1  Prf.  I  90  84  2.6 

.71  .80  Mar.  Tel.  Sc  Tel  16',  14  ,  5.4 

6  19  .70  Mar.  Tel  &  Tel.  Prf.  15',  14'i  46 

1  41  .60  Massery-Harns  Co.  Ltd.  I  lO'j  7»i,  7.1 

.76  .50  Maxwell  Limited  !  6':  5  8.2 

5.31  .60  McCabe  Gr  A'  ,  12',  II',  5  0 

3.12  .60  .McCabe  “B"  J  12  12  ■.  5.0 

2. 13  1.00  McColI  Frontenac  Oil  |  33',  27  3.4 

93.72  4.00  McColI  Front.  Oil  Prf.  I  96  84  4.1 

Melchers  Distillery  !4  55  ;4.50  I 

.31  .70{  Melchers  Prf.  Ill  10  1  7.0 

I.99d  Mercury  Mills  |2..5n  1. 10  j  .. 

11.23  1,00  Mersev  Paper  1  92  84  1  ,. 

.90  Mexican  Light  14  20  2.50  '•  .. 

2.33  Mexican  Light  Prf.  O’,  514,  . 

.21  .10  .Mica  Co  12  00  1.20  !  . 

2.73  .04  Midland  &  Pacific  1  11',,!  10  |  . . 

.22  .15  Milton  Brick  11.90  1.55 

4.06  2  00  Minn  Sc  Ontario  Paper  '  27',  24  7.5 

3.25  1.25  Mitchell,  J.  S.  1  So':  35  | 

5.10  2  00  Mitchell.  Robert  1  41  35  5.3 

1  60  1,00  Modern  Containers  I  15',  1.3  6.2 

2  72  1.00  Modern  Containers  ‘A’  !  16  14  1 

5.40  1,20  .Molson  "A"  J  26':  23  4  5 

2.66  1.20  Mo  son  Brewerv  'B'  '  26',  24  4.5 

.90  1.00  Monarch  Knitting  !  16'4  9  7.7 

32.76  4  50  Monarch  Knitting  Prf.  93  86  1  .. 

2.00  Monarch  Mortgage  I  35  '35  I 

1.05  .80  .Montreal  Locomotive  j  15”,  I.3'i  5.7 

2  21  1  50  Montreal  Refrig.  Com.  33  30 

1.57  1.30  .Montreal  Telegraph  !  47'i  45  3.8 

2.13  1.10  Moore  Corporation  1  27',  23  4  4 

.31  77  1.00  .Moore  Corp.  Prf  I  25':  23  4.0 

27  74  5.00  Morgan  Sc  Co.  H.,  Prf.  I  100':  98',  5.2 

.13  .  Morrison  Brass  I  9  5”, 

1.22  .60  Mount  Royal  .Metals  •  9  I  7’,'  7.4 

80  Mount  Royal  Rice  J  13':  10  8.0 

1.16  .50  NATIONAL  DRUG  I  7':  6.3 

1.73  .60  National  Drug  pfd.  ,  jJ',  jl  «  5.4 

1  29  1  00  National  Grocers  I  ^  11 '2  8.0 

4  11  1  50  National  Grocers  Prf.  27”,  26  5.5 

75  .68  National  Hosiery  “B”  3':  7',  8.5 

4  52  3  60  Nat.  Sewer  Pipe  I  57  52 

2  43  2.00  National  Steel  Car  1  27”,  25  7.9 

1.40  1.10  National  Trust  I  23  25' i 

2  6!  100  Newfoundland  Light  I  23  18'i  5  0 

3  13  2.50  Niagara  Wire  Weaving  |  .36  30  3.3 

5  45  4.00  Noranda  Mines  '  78”,  6.9  5.2 

03  Nuclear  Enterprise  I  3  !  2'i  .. 

1.93  1  50  OGILVIE  FLOUR  M.  I  .32  29”i  4.9 

64  85  7  00  Ogilvie  Flour  M.  Prf.  1  146':  144  4.5 

5.45  5.00  Ontario  Loan  I  23  21 

2  55  1  60  Ontario  Steel  i  21':  17'/:  7.6 

,31  Orange  Crush  14.75  3.00  ;  ., 


129':  129  129 


23  26  28 

29',  29  29', 

22”,  22',2  22”, 


12'i  12'2  12'i 


14',  14  14', 

10”,  lOJi  10”, 


U.na  5.00  Simon  &  Sons  H.,  Pit.  1  91  '  91 

1.60  .50  Simpson  (new)  f  17  12”b  3.6 

8.88  3.37'2  Simpson  Prf.  105  |  105  ;  .. 

4.60  1.80  Slater  Co.  I  SI'b  IH'i 

2.25  1.05  S'outham  23  20'-  4.1 

1.(7  1.60  Southern  Can.  Power  1  34  27”,  5.0 

7,01  6.40  Southern  Can.  Pwr  Prf.  125  118  5.4 
323  I.OO  Standard  Paving  !  20”,  17',  5.0 

9.45  1.87'2  Standard  Paving  Prf.  ■  39  35':  -I  ^ 

,40  .40  Standard  Radio  |7,25  5.00 

1.45  .60  Stanley  Brock  ‘A’  1  7'.)  6  8.6 

,42  .40  Stanley  Brock  'B'  15.00  4  25  8.0 

1.77  80  Stedman  Bros.  I  20”,  16”,  4  7 

l.in  Steel  of  Canada  (New)  I  .33  31  3.4 

1.24  1.50  Stowell  Screw  Co.  I  22”il  22  I  .. 

4.06  .  Stowell  Screw  Co.  'B‘  I  12  12  ‘  . . 

Suez  Canal  ’F’  |  .  . .  ,1  . . .  -I  .  ■ 

Suez  Canal  'J'  i  •  ■ 

.  Suez  Canal  'C  )  ....  1  . .  i  ■  . 

1.86  .90  Supertest  Com.  1  16  13  6.0 

1.19  5.00  Supertest  Prf.  1  102  97”, 

•22  1.70  TAMBLYN  CO.M  .  33'2'  30',  5.2 

181  2.00  Tamblyn  Ltd.  Prf.  1  42  41 

.40  Taylor  Pearson  ;  10  8  ,  4.5 

.30  .26'2  Third  Can.  Invest.  .5  25  4.00  | 

!.03  1.00  Thrift  Stores  !  21”,  13':  5.3 

1,31  .60  Tip  Top  Tailors  1  13  16 

17  Tooke  Bros.  1  4':  -f 

1.52  .80  Toronto  Elevators  '  14':  12”,  6.7 

!.00  1.40  Toronto  Gen.  Trust  !  31  ;  28',2  9.7 

1.65  1.00  Toronto  Iron  |  19  ;  15  5.3 

1.26  1,00  Toronto  Iron  ‘A’  1  19  '  lo':  5.3 

.51  5.50  Toronto  Mortgage  106  I  103 

1.76  2.00  Traders  Fin.  'A’  (New)  1  30':  27',  7.1 

1.76  2.0.0  Traders  Fin  'B'  (New)  j  30”,  27  7.1 

.30  4.50  Traders  Finance  Prf.  |  92  89  |  . . 

Trans  Mountain  Pipe  )  46':  .33  .. 

Trans  Television  1  .18  06  I  . . 

,57  7.00  Tuckett  Tobacco  I  133  125  . 

.2.3  1.00  UNION  GAS  !  31',  25'-  4.6 

.28  .65  United  Amusements  11!  1  10 

,28  .65  United  Amusements  B  I  7'i  ~\2 

.25  1.56  United  Corp.  ‘A’  |  29  25 

.56  2.50  United  Coro.  ‘B’  12  10”,  22.8 

73  1.00  United  Distillers  of  C.  1  24  )  24  I 

19  300  United  Fuel  I  59  '  .54”,  5.1 

.92  1.00  United  Fuel  'B’  25  21  4  4 

.01  .80  United  Steel  Corp.  I  15','  II  6.2 

85  2.00  VIAU  I  50  50  1  ..  I 

.14  .60  Viceroy  1  14”,  II  ]  .. 

.92  1,25  Virginia  Dare  1  16  14  '  . . 

.02  1.00  WABASSO  COTTON  16”,  12',  8  4 

.4.3  3.00  Walker-Gooder.  &  W.  50  4  3  6.0 

.09  .40  Waterous  13'i  lO'j  3.1  ! 

.27  .80  Waterous  ‘A’  13”,  12’:  6.2 

.80  Watson  Jack  12 ',2  11  ..I 

.84  I  40  Westecl  Prod.  24  20  I 

1.00  West  Can.  Brewery  16':  IC,  6.3 

ij  1  ('0  Western  Grocers  I  55':  45 

.62  2.09  Western  Grocers  'A*  |  34':  33  5.9 

.32  1.40  Western  Grocers  Prf.  (30  ;  28  5.0  , 

.76  7.00  West.  Kootenay  Pwr.  155  155 

.55  1.00  Westons.  Geo.  3,3  26' i  3.2 

.96  4.50  Westons  Geo.  Prf.  |  96  91':  4.3  , 

.73  1,20  Wilsil  Ltd.  1  20  19  .  6.2 

,19  .70  Wilson.  J.  C.  I  9  I  8' 4  ..  I 

.50  Windsor  Hotel  1  33  30  ..  ] 

Winnipeg  Central  Gas  I  7”,  5”,  .  . 

,15  5.00  Winnipeg  Electric  Prf.  '  100':  95  5.1  I 

,.36  5.50  Woods  G.  H.  I  99':  98':  5.3 

31d  .25  Woods  Mfg.  I  30  1  22  (  .  .  I 

.20  Wool  Combings  I  12',i'  10  1  . .  1 

36d  YORK  KNITTLNG  'A'  j4.2,5  3.15  I  ..  | 

07  York  Knitting  'B'  11.60  1.00  I  .  I 

00  .80  ZELLERS  1  2,3  '  18',  4  0 

04  1.50  Zellers  Ltd.  Prt.  29'2  25  56  " 

04  1.25  Zellers  Ltd.  sr'c  Prf.  !  26':  25  4.8 

BANKS; 

21  I.Ofl  Banque  Canad.  Nat.  j  24'2'  3.3  '  4.1 

50  1.20  Can.  Bank  of  Comm.  |  .32  28':  3.9 

65  1.20  Dominion  Bank  j  31  27',  40 

83  1.40  Imperial  Bank  f  38  31':  4.0 

67  1.25  Bank  of  Montreal  j  35  '  31  3.6 

69  I.SOt  Bank  of  Nova  Scotia  !  42  38': 

04  1.25  Poyal  Bank  of  Can.  1  35  31”,  3.5 

96  1.60  Bank  of  Toronto  I  43  /  35'-  4.0  | 


2534 

125 

20 

5-3 

5.2 

25% 

23  "  25'i 

25 

19' 

2  5.3 

25 

24  24 

20  1 

18 

1  ..  1 

37  ’ 

34 

1  .  1 

10"  10  " 

10*2’ 

9 

1  «o 

10”; 

3  1 

7' 

6.1 

12  1 

11 

1  .  .  1 

91  ’ 

91 

i4”;  H': 

17 

12” 

3.6  , 

14”; 

4  1  26  26  26 

5  0  34  33',:  34 

5  4  122  120  120 

5.0  I  20':  20',  20' 


16”,  47  ’  19',  19',  19', 
31  3.4  33  32',  32': 


....  Am  Nep  .99  .82  .90 

■,  I  Am  YK  ,28  .25  .26 

*jAn'con  5,10  4.65  5.15 

20 !  AngH  14.00  13  50  13,87 
AngRou  .,38  .,35  .35 

45  Ankeno  .14  .13  .13 

....  Apex  R  .05  .05  .05 

•  •••  Aquar's  .,34  .30  .33 

-  Arjon  .11  .10  .11 

Armisti  .25  .lI':  .23 

365  Ascot  ,71  .65  .71 

Athena  .13  .12  .12 

AtlasYk  ,17  .16  .17 

565  Atlin-R  .09”,  .09  .09 

■  Aubelle  .07',  .07',  .07 

Aumac  .20  ,18  .19“ 

1.210  Aumaq  .16  .14  .16 

-  Aunor  2.34  2. ,30  2.30 

-50  Avilla  B  ,23  .20  .22 

240  Bagamc  .21  .21  ,21 

p  Barnat  1.36  1.30  1.50 

Barvue  2.48  2..30  2.40 

Do  wr  1.00  1.00  1.00 

j|?|Barym  1-50  1.40  1.45 

]00  Base  M  27  .25  .27 

2.610  Baska  .57  .51  .55 

B-Duq  .28  ,27  .27 

Bcav  L  115  1.00  1,00 

’.!!!  Bcllekn  ,33  ,30  .30 

• :  j  !  Berens  ,80  .80  ,80 

"  ;  Bcvcort  .47”i  .42  .45 

nO'Bibis  .13  .12'2  .13 

■  Bidgood  .08  ,07  .07 

-5  ■  Bob, jo  .40  .32  .,77 

2  840  j  Bonville  ..35  .28  ..32 

jBordulc  13  12':  .12' 

23 1  Boymar  .10  ,09  .10 

-  Brairn  4. IS  4.10  4.10 


.18  Gunn’r  8.70 
J  03  Gwillim  .14 
iq  Halliwe  .03 
Hard  R  .16 
•DO  Harrica  ,16 
.26  Har  Hib  ,07 
5  15  Hasnga  .13': 

H  of  L  ,12',: 
'”6'  Hoadwy  .18 
.35  Heath  .13 
131;,  Heva  .05': 
AS  iHighBel  .39 

.''t>  17 


iSherrit  4.50  4.30 

Sigma  7.40  7.40 

*  S’lanco  ,20  ,19 

f  |SiI  Mill  .80  .66 

iSiscoe  .43  .41 

g  iStadocn  .43  .39 

ISlarratt  .20  .17 

- Stcclny  .07  07 

StcepR  7.20  6  711 

,  SiidCont  .51  .43 

Sullivn  2,25  2.17 

Surflnlt  .1.3  ,II 

.03  .Sylvan  1.29  1.25 

■!?,.  Takii  .06  .0,5” 

•A2i'';TeckH  2.10  2,(15 

•V;,’,”  Thom  L  .14 'i  .1,3' 
Tombill  .23  .23 

•jg  "Torbiit  1.20  I.12 

IJ  Towagm  .08”,  .08” 

■„t,  TianRcs  .42  .40 

'.j'j,  '- Timg.,ln  .2!)  .25 

17  U.Mining  .22':  22 


.33>/2  Hollng  14]7.5  1375  14.75  I^Asbcs  3.65 


11  Hosco  .05I2  .05 
„  Hoyle  2,26  2.21 

’  H  Pam  .55  ,54 

■71  Husky  9.50  9.00 

■12  Ind  Lk  .05 ',i  .04 
.17  Inspira  2.30  2.02 

.09  Jacknife  .in,  .10 

-7,.  Jaculet  .10',  ,10', 

'  ‘  Jcllicoe  .051,  ,05” 

•19“4  Joburke  .13  .12 

.16  Joliet  .32  .31 

2  30  Jonsmtli  .23'i  .18 

00  Kenville  .08  .07 


'm\'2  UKeno  8-30  8.20  8^20 

2.21  Upp  Cn  1.31  1.27  1.35 

.55  Van  Roi  .05  .047,  94 

9.00  Vntur  17.75  17  25  *17  77 

.0)  Vicour  .09  .08  08 

2.20  Violam  3.20  2.6,5  3  10 

WaitA  11.75  11,00  11.25 

“jWeku.sk  .09”,  .07  m 

•y?-“  W  Malar  ,05':  .05':  .651 
■-7  WTung  2.19  1.95  2  19 

18  ■OH  03 

•  Winches  .11'.,  .10  .10 

-.“.-IWinora  .16  .14  is 


Kerr  Ad  21.37  20.75  21.12;\VHarg  2  04 


,...  Biewis  .13  .1114  ■!! 

•  ■•■  Brilund  2.23  1.95  1.95 

2  740  Broul  R  2.50  2.37  2.45 

,  Brunhur  .23  .20  ,23 

Brunstn  .55  .45  .49 

2.6i0  Brnsw  20.75  16.37  20.62 
Buffadis  .08  .08  .08 

1  110  Buff  An  .(0  .64  ,70 

.’...  BuffCdn  .20':  .18  18 


■•^i  Keyboy  .14 

1.50  KirkHd  .78 

7  JO  KiVkLk  ..55 

Klondik  Ill: 
1 .00  Kcymct  .68 

1.45  Labrad  8.25 

97  L  Dllfit  .87 

Lk  Ling  28 
■•”’  L-Osu  .24 
.27  L  Shor  6.75 

mo  L  Wasa  .32 

La  Luz  2.10 
■**  LapaCd  ,08': 
.60  Lapaska  .06 
45  Lavalie  .06”, 
Leitch  .74 
Lencort  .09 
.07  Lexindn  .14 

'rj  Lomega  .06 

Louvic't  .15 
•■’2  Lvnx  .II 
.I2'4  Maca-s  1.88 
]0  Macdon  .75 
.Vlacfie  .19 
•* ‘0  Mackno  ..50 

.1114  McLeod  1.90 

1,95  Madsen  190 

Magnet  .14 
Malart  1.58 
.23  Man  &E  .03'- 
.49  Maralgo  .05”, 
0  82  Marben  ,16 
Marcus  .11 
Martin  .04', 
.70  Matach  .17 
in  Mayo  .10 


85.15  5.00 

27..36  5.50 


J  16  14 

16”,'  12' 
50  4  3 

15"4  10' 
13”,  12’ 

12'.2  II 


30  ;  28 
155  15.) 


I  12 '4'  10 
j4.2,5  3.15 

11.60  1.00 


34',  34',  34', 


•■■  Bulldog  .21  .20 

440  BunkrH  .16':  .15 

...  Calder  .25'^  .18 
Callinan  19  .15 

Camp  C  3.40  3.20 

CamRL  9.15  9.00 

130  C  Malart  .40  .40 

.  ■  C  Pros  5.00  5.00 

630  Caribo  1.20  1.10 

Cassiar  7.50  7.20 

80  Cen  Ex  5.10  4. .50 

.  _  CenPat  .95  .95 

Centre  .10  .09 

; ;  Chambr  .23  .22 

25  Chesk'k  ,06  .05 

Chester  .73  .55 

250  ChExp  1.00  .80 

60  Chimo  1,86  1.31 

•  ■  ■  Chrom  4.00  4.00 

•  Cit-Lar  .09':  09 

1,675  Cobalt  1.35  1.67 

.  CochW  !.♦  1,10 

Coin  L  .II':  .11 
■  ■ ; ;  I  Coldstm  .52  .49 


Meintr  57.00  57.00  57.00 


McKenz  .43  ,.37  .41 

.16  iMcMarm  .10  .08  .10 

73  Mentor  4.55  4. .55  4.55 

Merrill  .34  .34  .34 

•IH  Mindm  2.70  2  50  2,50 

3.25  Minda  S  .12  .11  .11 

9  15  Mine  11.75  11.50  11.50 
'  Moneta  .44  .41  .44 

HO  Naco  .42  .42  .42 

5  00  NatExpl  .43':  .41  .42 


9  „•'«  l-l  1.5 

2112.\VHarg  2.04  200  2  00 

■IH  Yale  Ld  .33  ..3,5  ,35 

■';]  Yellorcx  .07':  .07':  07'i 

10'  ^  ’  HI  1  30  140 

.10  2  Yiikeno  .22  .19  22 

g  !j?  Zenmac  .20  ,15  !l6 

.87  Toronto  Curb  Market 
.26  Ang  N  8.50  8  .37  8.50 

OKA  -’‘H>  26.25  27.00 

6.60  Bulolo  6.15  6.0,5  6,15 

9'in  S  S?"  H.IO  .3,10 

2.10  Pi-nOre  4.40  4.40  4,40 

08  YukCon  .53  .  57  .53 

OIL  MARKET  RECORD 

.09  lAcme  G  .18  ,15  .15 

■12.i;A,|ax  1.22  1.14  1.22 

0?  AIbcrm  2  00  1.85  1,90 

.Lr  AP  Con  -32  ,39  39 

■  11  Am  Led  .35  .,32'2  !35 

l.'S  Amur  16.12  15.00  15.37 
•7a  Anchor  .08':  .03  08'i 

10  8.85  5  85 

180  I?®  H.IO  4.20 

1.80  Banff  2.50  2,40  2.48 

1-8-  Braism  14,5  1,31  1.31 

•  12  Bristol  .44  42  .42 

l.aa  Brifalt  4. ,50  4.25  4  35 

.o..':  BrEmpO  .69  .60  .60 

Cal&E  10.87  10,75  10.87 
■I”,  )  Calmnt  12.5  1.20  122 

■18  "iCalnort  .40  .39  40 

■94',.i  CaIvnC  5.30  5,15  5.20 

COLnd  3.85  .3,85  3.8.5 

•10  Do  wts  2.00  2.00  2.00 

LOO  C  S  Oil  9.25  9.00  9.00 


•7l!4i  Do  wts  2.40 
■  10  !c  Ad  Oil  .-'S 


Colomc  .05':  .05'i  .05'- 


1  23 

'  18', 

4  0 

29': 

25 

56 

!  26': 

25 

4.8 

!  24': 

1  23 

4.1 

j  32 

28': 

3.9 

J 

27'4 

4  0 

!  38 

31': 

4.0 

i  35 

31 

3.6 

;  42 

38': 

31”4 

3.5 

1  43 

35'- 

4.0 

.  Coniag  1.60  1.60 

21”i  21”,  21”',  75  Con  Ast  .12  .10 

. ,  C  Disc  2.58  2.30 

I*!',  25',  40  ^  C  East  C  .74  .70 

i  ConGill  -34  ,30 

ICGArr  1.07  1.00 

24':  24':  295  c  How  ,52  .51 

30':  31  330  c  Matar  .35  -30 

31  31  50  C  Nichol  .14  .13 

C  Orlac  .25”,  .18 

34”8  34”b  975  Con  Que  .41  .35 

4OI2  405a  265  C  Roch  .12'i  ,10 

35':  3,5'2  2.115  CSannor  .14  .11 

40':  40’:  250  Conwes  4.60  4  40 

Cop  Man  .25  24 


.10  l.IO  Negus  .1/ 

9(1  7  J-  iNLabin  2.20 

-0  7.40  N  Alger  .13 

.50  4.90  N  Bid  .20 

.95  .95  !‘N  Dick  2,97 

003'  003'  N  Foitu  .34 

.09”,  .09”,  23 

.22  .22  NHugM  .09 

.05',  .06  -N  Jason  .08': 
„  7,1  N  Kelor  -39 

.30  ■"■”NLague  .11 
.80  1.00  NLa'rU  I. .32  • 

.31  1.73  Newlun  .27 

.-.o  joo  NewMar  .13 

.vO  4.00  jjMorris  ill 

09  .09  N  Mosh  .74 

.67  1.79  N  Myla  .71 

10  11s  Newnth  .06% 

.10  1.15  gg 

■  II  11  N  Rouy  .07 
49  .51  NRyanL  .19 

051-  05'-  ^  Senat  .19”i 

■Oo  2  .05  -  ^Thurb  .11 

.60  1.611  NibYell  .lO'j 


•Dividends  are  based  on  amounts  paid  during  calendar  1952  which  mayiCournor  09 
or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  e.xtras.  t  When  Crestaur  11 
there  has  been  no  trading  during  week,  the  current  price  is  the  ‘bid’  Croinor  .35 
quotation.  A  Asked  quotation,  d — Deficit.  Crowshr  .12 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  tnc.) 

240  I  Sid  Asked  Cooksvillc 

Alcoma  C  com  15':  16'2|  Do  'B' 

C40  i  Do  pfd  •!:  .  .I  Do  Pfd  .75 

975  iA  Can  Tel  A  C  II  12  iCrown  Life  600 
100  !  Beauhar  LH&P  30”;  31'i‘Cuban  C  Sugar  5 
!  Beauharn  Pwr  14',:  ...Delhi  Oil  21 

BC  Sugar  90  95  Detroit  Inter  B  27 

Brinton  Pet  C  55  _ Dom  C  Gn  Ins  260 

ion  Brit  Am  Assce  95  .  . .  Dom  Sil  $lPfd  .14 

Brockville  Tr  62  66  Do  Com  1.20 

;■  Can  Fire  Insur  21  ....  Dover  Indus  8' 

635  Can  Indemnity  20  ....  Eastern  Trust  19 

210  Can  Life  79  81  Em  Life  2 

Can  Motor  Lp  18  19',  Essex  Pac 

65  C  South  Oil  w  2  2'b  Excelsior  1 

55  lean  Super  Oil  9  91,0311  Brass 

Can  W  N  Gas  p  17  18  |S°^«4ich  1 

■  '  Caw  Apts  Unit  28 


(Closing  quotations,  August  II,  1933) 
17  IS’’:  Ldn&CI 'A' pfd  34 

is  no  iManufact  Life  60':  64 
snk  !  Mersey P  S'-fPf  96  99 

6181  (Monarch  Life  145 

■8'^  „•/  McCarthy  M  ’A’  5  6 

B  27  2^'l  DoB’  1  .. 

IS  260  iNatLAss  25''rPf  66 


Crowshr  .12  .10  .10 

D'Aragn  .16  .13':  .J6 

DEldon  -30  .28' 2  .28 

Delnite  1.45  1.45  1.45 

Dctta  .18  .16  .16 

Dome  17.75  17.62  17.75 


■lO'jiNipis'g  1-55  1-55 

2.35  |\jsto  .15  .10 

■JP  .N  Acme  .80  .80 

34  Norgold  .14':  .1.3 
Lha,  jNorlart  .15',  .15 

■al'ziNorme  2.95  2.8.5 

3a  N  Denis  .15  .13 

J3  Norinca  .24  .20 

•  18  Nor  Can  .63  -58 

•35  Nor  Ext  .11  .09 

.11  Northld  .05' a  05' 
.14  Nubar  .28  .24 

4.40  Nudula  .55  -50 

.25  Obaska  .07  ,06' 

.09  O’Brien  .83  .76 

.11  Ogama  .07'2  07 

.3.5  O’Leary  .20  ,17' 

•  lOlijOmnitra  .04'a  04 

.16  OntPvr  1.52  1.10 

.28%  DoBwt  .14  .14 

1.45  lOpcmis  1.35  1,23 

•  16  Orenada  .07'2  07' 

7.75  Osisko  .57  -5.3 


Do  Ex  5-50  5.50  5.50  p.acEasf  .13 


DmAsb  1.27  1.09  1.20 

Davisn  1.15  1.05  1.05 

D  Mgn  12.75  12.50  12.75 

Donald  .73  .63  ,70 


gi.iEMalar  2.20 
E  Rim  1. 11 
■■  E  Siill  4.70 
BMetal  1.27 


.18  jNewBrTel  Com  11',:  IZ',:! 


1.20  Pan  Wes  .45 
1.05  Parbec  .24 
2.75  Parian  .II 
.70  Paymas  .47 
2.06  Perron  .45 
1.10  PickC  1.3.3 
4.70  Pioneer  1,77 
1.23  Pitch  Or  .38 


81  |Em  Life  257;Pf  19  25 

19',  Essex  Pac  Com  1  2 


Nova  Scotia  Tr  19 
CNordCm  Com  .75  1.50 

■  Oland  Brew  ’A’  12 
ii  PelBrew  Com  2.00  2.35 


E!  Sol  ,08' 2 
Em  Glac  .30 
Estella  .61 
Eureka  .87 


jPlacer  32.50  31  62  32.50  'peirn! 


■9?  ■’  aa  H.8,5  4.8,' 

'-i  K-  Docal  .75  .70  .7r 

aO  2,.9(1  |Dowar  .18  ,18  .If 

J?  "j?  I®’’  ’■««  1-85 

ii  CPLPr  1.87  1.80  1.80 

’1?  ’I?  CWiIlis  2.40  2.25  2.25 

11  -f:  Castle  2.40  2,35  2.35 

.17  .17  Cen  L  2.90  2.75  2  80 

.98  2.10  ChartO  1.63  1.51  1.5,5 

12  .13  C  Allen  .47  ,43‘2  .16 

10  .20  C  .  Cord  .45  ,43  jj 

^-2  C  Peak  -36  29  .•>(] 

•HI!  Del  Rio  2  ,50  2.25  2.3C 

nS  nZs  2.00  1.95  2  0(1 

•18  ■08”,  Dragn  O  -50  ,46  .47 

‘  -Oo^iDuvcx  -50  .40  42 

■28’”  -88  E!  PnRy  .03'i  03  A3 

.09  .10  Fargo  2.45  2.26  2.23 

11  ^  9K  a.30  5.10  5.25 

’To  Tna-  P  -20  .16  .18 

.10  .10”,|Gas  Ex  1.15  1.05  1.05 

U  fii  8'L5  5  6.1  5  75 

6,5  ,66  GrPID  6.75  6.60  6,35 

oil  Yai  8.70  7.06 

■oai’’l’^'8'’  Cr  .30':  .28  .28 

PHom  O  8.00  7.85  8.00 

,06”,  .06”,|  Do  YK  29  21 'i  97 

ioi  •  mi  H-'’Char  .12  .11  .11 

19',  .  9',|jaspcr  3.3.5  3.30  3.30 

,1,  ’ll,  iHet  Oil  .34  ,30' j  .32 

11',  .11 'zjKenwo!  1,62  1.60  1  60 

ss  1  ss  Kroy  O  1.65  l.RO  1.6O 

i-  •in  Landovr  .41  ..34  ,37 

80  .1.0  Led  Con  ..32  .31  .31 

13  .1.3  L  I  Pete  .20  .17  .17 

i5  •„  la  1  Marigol  .80  .6.5  .68 

8.85  iMarwyn  .47”,  ,45  45 

in  in  -"^LcD  S  .20  ,  20  20 

28  '22  iMerPct  3.45  3-3.5  3.3.5 

a8  .83  I.MidCont  .18  .15  .17 

’8  LMillCity  .37  -35  -37 

8a  «  ■vSlsI.Montoco  .67  .60  .6,5 

24  .-h  iNat  Pet  2.62  2  ”6  9  no 

o?  2.39  2.08  2.30 

?8  ”  '82  N  Cal  1.01  .90  .95 

f8  .83  In  Con  1.63  1.58  1.55 

8‘  •?.l  Cont  1.20  1.05  1.10 

';  ■»  ■!  (  B  .NDavies  .22  ,19  ,20 

DPllii  .'3  .66  67 

J?  .NDovon  .31  -30  !3I 

ii  ,ln  |l5'HighR  .4.3'i  ,40  .4.5 

2",  l  M  Norz  .n7'8  ,06  .06 

9('4  .Oc,  N  Pacal  .07”i  .071.  07 

93  -54  |N  Richf  .14  .12”,  .12 

‘■3  .LI  |N  Sun  2.90  2.80  2.99 

HI  'ij  Norpax  .1.5  .13  1^ 

;i  77  '’’'C  Oil  2.18  2,12  2.18 

.11  ,Nor  Tr  .44  .39  .41 

Ja  ■■J')'. 2 1  Oil  Sel  .07':  .07  07 

,  ns  lOkalta  2  70  2-55  2  60 

26  1.26  IPacPctin.OO  10.00  10  00 

ii!  ’’ni  jPeaccR  6.60  6.60  6.60 

iPenivO  2.40  2  20  2  35 


.07',  .07' 

.12”,  .12” 

2.80  2.99 

.13  1^ 


2'b  Excelsior  Life  108 
91,  Galt  Brass  Com  .38 
io  .Goderich  Elev  19'/2 
IGrBr&C  Inv  C  3’: 
S9  !Gr  West  Life  73 


I6'2  16':  16'i 


05  |A  W  Chase  Un  49', i  52  west  Life  73 

(Coleman  Cl  ’A’  23  27  Guar  Co  N  A  370 

2,555  I  Do  ’B’  23  27  Guardian  R  Pfd  53 

I  Colonial  Stea  200  Halifax  Insur  11 

I  Commer  Life  10',: 


12  Hudsons  BC  Or  12 


102  1  99 

14  1  12 

9  7*2 

6.1 

8 

8 

8 

100 

90  84 

26 

I6'4  14 

5.4 

15'i 

15 

15 

220 

1514  14'; 

4.6 

10':  7»i 

7.1 

8”, 

8'4 

81, 

7,4.45 

6*2  5 

8  2 

■3”4 

5% 

5”; 

100 

12*2  11*4 

12  12 

5  0 
5.0 

12 

12 

12 

200 

33'2  27 

3.4 

29”, 

29 

29% 

8.30 

96  84 

4.1 

95' 4 

95 

95 

30 

,  55  \A  .50 

11  !l) 

7.0 

-30  1. 10 

.  . 

92  84 

.  .  . 

20  2.50 

4.00 

3  85 

4.00 

500 

8%  5% 

>.00  1.20 
111',!  10 

6’: 

6-2 

6'2 

300 

.90  I  55 

1  90 

1,80 

1.90 

700 

27':  24 

7.5 

27’, 

23*8 

27'; 

49-1 

35*2  35 

41  35 

5.3 

I5'4  1.9 

6.2 

15 

15 

15 

25 

16  14 

26':  23 

4.5 

25% 

25 

25”; 

230 

26*4  24 

4,5 

25'4 

25 

25 

230 

16'i  9 

77 

93  86 

35  1  35 

. 

i.3”4  i.t; 

5.7 

14'': 

i4'4 

14”, 

490 

33  30 

33 

33 

33 

100 

47*2  45 

3.8 

47 

47 

47 

160 

27':  23 

4  4 

26 

25'a 

25*2 

1.220 

25':  23 

100':  98'4 

4.0 

5.2 

24’, 

241, 

24>, 

175 

9  5% 

6”; 

63^ 

100 

9  1  7% 

7.4 

I3'2  10 

8.0 

io”; 

lO'a 

10'2 

100 

9”4  7': 

6  3 

8 

8 

8 

250 

13'4  II', 

54 

12 

11% 

ii'j 

235 

14  ll'j 

8.0 

I2'i 

ll'i 

11': 

550 

27 ”4  26 

5.5 

27  ”2 

27’; 

27': 

75 

3':  71, 

57  ■  52 

8.5 

8 

7^8 

8 

515 

jComwIth  Int  4.85  5.00  Imperial  Life  40 
'  Confed  Life  53  ...  Ingram&B  Pfd  103 

Cons  Theat  ’A’  6':  _ lint  Holdings  12 

Do  ’B’  2':  ...  Laprairie  Com  10 

Continen  Life  56  60  I  Do  Pfd  85 


RitchieCSt  Pfd  9 
;;;■  Robin.  J&W  pf  25  35 

'|Sawyer  Massey  2!:  ... 

'  ■  .Seiberl  R  Com  20 
75  Sherbrooke  Tr  140 

- Sov  Life25':'£Pfd  63 

.  StdFuel  4'i';fPf  34!':  36', 
12';  StanFields  L  ’A’  10  12 

12%  Strategic  Mater  6'i 
43  Sun  Life  A  Co  145  150 

Tor  Gen  Insur  8  .  , 

;3''2  Un  Steel  ’A’  Pf  25”,  . 

.  . .  iWaterloM  Com  6”,  7” 

- 1  Western  Life  27': 


141i  15'%  IDO  wr  '.35 


Falcon  16.50  16.25  16.25 


jAIb  Pac  .30 
lAltex  29 
j  Am  Led  33 
CECrest  60 


'  Del  Rio  225 
;Edoran  50 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  &  Sons) 

(Quoted  in  cents)  (Closing  quotations,  August  II,  1953) 


Fed  Pet  515  525  I'MicMac  18'i  20':  Select  15”, 

I  Fr  Hold  4'2  5  .V  BritD  235  245  Sunset  25 

Gas  100  115  .Okalta  255  26.5  j  nj 

Grease  4  4'ij  Pac  Pete  9’:  10  '  t?  pm n  9fin 


5  FedKirk  .08  .07 Ij 

. . .  Fenimor  .95  87 

. ..  Do  wr  1.00  .90 

. . .  Francor  .03  .07”; 

Frobish  5.75  5.55 

igj/  Do  wr  1.00  .94 

n'H  Gaitwin  .50  .47 

Geneva  .08',:  .07”4 

-G”  Gi  YK  9.25  9.20 

“  Glenora  .0.3 ’2  .03': 

■  ■'God’s  L  .83  .84 

i  Goldale  .36  .34 

7%  Goldcr’t  .26  .24'2 

GoldEag  .15  ,12 

—  GFUran  .75  .67 

G  Man  2  30  2.15 

Goldora  .04”.,  .04% 

Goodfis  .05':  .(M’j 

Gr  Bous  .83  .76 

Grandin  .19  .17''2 

I)  Gulf  L  .15  .1,3 


.08',2iPRuvn  1.00  1.00  i.on 
.30  Prem  B  .07  .07  07 

.58  Preston  .3  10  2.90  3,05 

.85  Pro  Air  3.60  3.55  3.55 

.35  QueChib  .10  .10  .10 

1.25  CJue  Cop  .70  .60  .70 

.08  Que  Lab  .17”4  .15  .16 

.90  O  Man  .95  .95  95 

90  QMetal  6.15  6.00  6,10 

.08  QNick  1.15  1.06  1.12 

.75  Quemt  17.50  17.00  17.50 

.94  Radiorc  .62  .50  .59 


.49  iRankin  .58  .53  .53 

.08’%  Red  Pop  .20  .18  .19 

9.20  .Regcort  .05  .04”;  .04 

.03'2tRioPrad  .78  .72  .’'.3 

.84  RixAth  2,00  1.90  1,95 

.34  Roche  .14  ,1.3  .13 

.25  RowanC  .27  .23  24 

.12',i  DoA  wt  .03  ,0.3  .03 

.70  Roy  Sil  .0914  .07  .09 

2.20  Royalt  14.87  14-37  14.62 

.04”;  Rupunun  .03  .03  .0.3 

.05  Ryanor  .lO'a  .10  .10 

.78  San  An  1.80  1,75  1.75 

.19  Shawky  .11  .10  .11 

.13  Sheep  C  .65  .65  .95 


LOO  I  Ponder  1.25  1.20 

07  Pop  Oil  .75  70 

.3,0a  Prair  O  2.57  2.40 

3.5a  Queens  ,35  -32 

■  10  Redwtr  1  28  1.20 

■70  'Roxana  .21  ,19 

■  18',2;Rundle  la  ,15 

,95  S’and  R  17  .0,3 

8.10  Is.ionhir  2.21  200 

112  Scurry  1.83  1.F3 

17.50  SecFre  2  00  1,90 

■•59  S’ouris  .61  .50 

■53  Snooner  .28  .28 

■  19  Stanwl  l..a2  1  •'6 

.24”;!g\vcetG  .42  .40 

■L3  .TEmn  2.65  ’.."O 

1  95  iTranEra  .80  .70 

•  13‘,2  (Trend  P  .30  .2.i 

7-1  iT-iad  O  2..'i5  2.21 

•03  Un  Oils  .98  ,9.3 

09  Vu’ean  ,45  .45 

14.62  ;WAshIv.21  .19 

•0.3  ;W  Horn  1. 1 2  10.5 

.10  iWLeas  6  00  5  95 

1.75  jw  T  Oil  .27  .26 

.11  IWilrich  ..=5  .48 

.95  YanCnk  ,12'2  .11 


72  High  W  16'%  20  Realitv  7' 

22  I  Jet  .30  34  Renfrew  14 

235  Jupiter  195  '  210  Roxana  18 
55  ]  Led  Cal  35  37  [Ro.yCan  12 

6  I  Mercury  11'%  12  (Share  8 


I  Spooner  24 
Tr  Emp  260 
United  95 
I  Vulcan  35 
Warner  9'; 
West  Pot  28 


CANADIAN  ACTIVE  BOND  PRICES 


VANCOUVER  STOCK  EXCHANGE 

4  Supplied  by  Jas.  Richardson  &  Sons 
(Closing  quotations,  August  11,  1953) 

LISTED  STOCKS 

Bid  Asked]  Oils  Crown  Babin' 

Industrials  'Am-i  nu  pc’  ia  IGalconda  Ld  : 


Municipal  Bonds 


1.220  I  BC  Telephone  35':  36  jHome  Oil 
175  HP  Turf  Sc  r  75  80  iPoare  Riv 


C  West  Lumber  9' 


Oils  Crown  Babine  10 

|Amal  Oil  BC  1.3  IBfanrM^scot^  46 

Home  Oil  7”,  Base  M  S'j 

Peace  River  660  700  .Nickel  M  7a 

Yankee  Princes  76  79  l^emier  Border  6 

[Privateer  Mines  3'; 
iQuatsino  Cop  26 
Amer  Standard  IS':  19  |silbak  Prem  M  II 
Beaver  L  Ur  98  102  (Taylor  Bridge  26 

BRX  (’3a)  Cons  2':  3  iVanada  M  (’48)  1 

Canusa  Caribou  5  6  'Van  Roy  Mines  4 

Columbia  Lead  10  II':  West  Exploratn"  45 


10';  Yankee  Princes  76 

29’”  1  re, 

tun  I  Mines 


Columbia  Lead  10 


•2  (Taylor  Bridge  26 
3  jVanada  M  (’48)  1 
6  Van  Roy  Mines  4 
I '.2  West  Exploratn  45 


29”;  4.9  ;  .32 
144  4.0 


5.86  2-50 

1.83d  .30 

4.88d  140 


06'-  45  ICO 


29' 2  29',  29': 
II '2  11%  II ’2 


IPs 

12^8  1P« 

12*8 

2,940 

1.73 

14'4  9.5 

17  16”; 

16”; 

60 

1.28 

1.00 

".3  5.0 

0  8% 

8% 

1,205 

1.24 

1.00 

19',;  5.0 

20',4  19”,; 

20’4 

260 

1.45 

1.00 

8  6.5 

9':  3% 

9’: 

1.490 

31.09 

1.00 

140  5.0 

2^4  . . 

1.41 

.30 

1.50 

.89d 

7.36 

.50 

200 

12':  84 

15  14% 

w; 

400 

24.91 

200 

15 

17  16% 

17 

.80 

.30 

32*8  4.0 

I  33 

50  45 

50 

1.115 

2  75 

.3.23 

15.64 

1.00 

.80 

4.23 

65  65 

20  , 

'.29 

26 

5’i'  .. 

6  5”; 

0 

450  1 

1.22 

l.OC, 

4% 

1 

23.23 

4  25 

25  ,  5,7  i 

....  1 

5.63 

2.00 

PAGE  HERSEY  72' 

Paton  Manufacturing  14 

Paton  Mfg.  Pfd. 

Paul  Service  Stores  10 

Penmans  52 

Penmans  Prf.  1  1 18 

Peoples  Credit  I  22 

Photo  Eng.  I  32 

Powell  River  .  26 

Powe,.  Corp.  I  40 

Power  Corp  Prf  1st  Pr  112 

Power  Corp.  2nd  Pr.  53 

Pressed  Metal  j  12 

Price  Br  com  I  .34 

Price  Bros.  Prf.  I  95 

Provincial  Transport  la 

Purity  Flour  I  8 

Pur.ty  Flour  Prf. 

QUEBEC  POWER  )  22 

Quebec  Telephone  I  10 

REITMAN’S  (C)  LTD.  I  11 

Reitman’s  (  )  Ltd.  Prf.l  20 
Renfrew  Textiles  1 3.50 

Riverside  Silk  'A'  I  24 

Riverside  Silk  ‘B’  '  7 

Robertson  Mfg.  I  55 

Robertson  Mfg.  Prf.  I  41' 
Robinson  Little  i  12 

Robinson  Little  Prf.  )  16 

Holland  Paper  (  15 

Holland  Pr.  I  77 

Royalite  Oil  Co.  )  17“ 

Russell  Industries  I  24 

SAGUE.NAY  POWER  I  100 

St.  Lawrence  Corp.  J  37’ 


2.3  23  23 

21 '.'2  21 ',2  21 'i 


72”;  701;  72''2 


,00  I  BC  Tele  4”,  93' 

a-;  I  Do  6%  1st  108', 

,  aVsi  iDo  6'/r  2nd  110 

BC  Sugar  90 

Oils 

210  I  Alliance  2' 

1  Arrow  3' 

100  !  British  Pete  3' 

1  Cassiar  Yukon  19 


13”;|Cong  Gold  Min  a'/:  10  iW  Tung  Cop  195 

UNLISTED  STOCKS 

iFuturity  26  .30  Blue  Bird  .3 

95  Gt  Plains  com  660  670  Bridge  River  1 

l!0',2l..Go  deb  •  60  64  Copper  Ridge  6 

114  McLeod  2  3 


j  (Supplied  by  The  Investment  Dealers’  Association  of  Canada) 

(Closing  quotations,  QMC  3/66  ...  87  .  .  Dom  Tar  5/67  95 'i  102 

August  II,  1953  §88,''  ■  05‘%  D  Stores  5/72  99  102 

Government  ol  Canada  3>2/68  .  92  Dryden  4/61  94'% 

Bonds  AtaiM*  I  «  n  J  Dr.vdcn  5  4,/66  98*.4  100 

XT  OOV  ,nn  Municipal  Bonds  eB  Eddy  3 ','2/66  67  90 

2'/„  Nov  1/53  99”,  100  Db  Eddy  4/66  91  95 

2/8  July  1/54  gS'’',  99%  C’town  4V2/69  .  95  ....  Fed  Gr  4/66  93  98 

2', 8  Dec  15/54  98'%  93%  Halifax  3'%/70  85%  _ GS  War  3‘',/io  89  '18 

riate  Maturity  Bid  Asked  Hull  3%/63  87  .  .  ..  Gt  Plain  2/65  58  64 

2','4';8  July  1/55  97%  98',;  Levis  5/54  100.00  103.00  h  Smith  4''//61  99'',  102 

2','468  July  1/56  96%  97'%  Moncton  3%/66  87Va  Irv  Oil  5';/67  9l'  100 

3/8  Nov  1/56  99%  100  Montreal  .3/60  .  90'%  92%  Imp  Oil  3/69  86  ^ 

3/’,  May  1/57  98  98%  Montreal  3/64  .  86',i  .  limp  Tob  3/70  86 

.3(8  Jan.  1/59  96':  97%  Montreal  3/70  81'%  -  Ind  Acceo  4/69  87  91 

.3(8  June  1/60  95%  96',:  Quebec  312/64  90  .....  McC-Fr  O  3/71  84  87 

3%  Feb.  1/62  94V2  95%  St  Boniface  M  Leaf  3%/63  9^%  96 

.3/8  Oct  1/63  9J%  94'/2  3%.  4/77  (2  . ,M-Harris  3/66  84  86 

3%/8  June  1/66  95  96  StJohn  412/71  102  00  ....  M-Harris  5/67  99  102 

3/8  Sept  1/66  92%  93  Three  R  3%./63  87”,  .  NS  S&C  3%/63  92%  95 

2”;/8  June  15/68  88  %  89':  Vancouver  0/60  99  ....  Ogilvie  4/67  92  95 

3”;/8  Jan  15/78  971;  98  Westmo’nt  4/54  99%  pSton  31i/68  '  92  ' 

3(8  Perps  ....  8.3%  84',  IVindsor  3%/75  79.00  83.00  Penman  3',/68  88  91 

Government  of  Canada  Winnip’g  4  li/66  103  ■  •  PHc?  91  94 

Guaranteed  ProvTran  4/62  90  93 

rivn  >>3'/K7  R7I'  BQ  Cofporatlon  Bonds  Un  Amuse  4/65  93 

s&f’.-:  .r  .,.b 

GNR  3/66  .  92  93  Warrants  StI  of  C  2”i/57  87  91 


Dom  Tar  5/67  95 'i  102  1 
p  Stores  5/72  99  102  ( 

Dryden  4/61  .  94', 

Dryden  5',,/66  98',  100 

EB  Eddy  3”2/66  87  90 

EB  Eddy  4/66  91  95 

Fed  Gr  4/66  .  .  .  93  96 

GS  War  31i/7fl  89  '13 

Gt  Plain  2/65  ,58  64 


Imp  Tob  3/70  86 

Ind  Acceo  4/69  87  91 

McC-Fr  O  3/71  84  87 

M  Leaf  3%/63  93%  96' 

!, M-Harris  .3/66  84  86 

M-Harris  5/67  99  102 

NS  Si&C  3%/63  92  li  95 

Ogilvie  4/67  .  92  9.5 

Paton  3  li/68  92 


i  Bayonne 
Beta  Gamma 


•30  Blue  Bird  ,3 

670  Bridge  River  1 
64  Copper  Ridge  6 
Guichon  5 

'''  Jackson  Basin  8 
Rico  16 

Rossland  45 

ISalmo  Prince  17 
1%  (Seymour  50 

85  'Sunshine  Lardr  30 


87”:  89 
95%  96% 


Guaranteed  ProvTran  4/62  90  93 

rivn  93' /K7  071'  flo  corporation  Bonds  Un  Amuse  4/65  93 

s&f’.-:  .r  .,.b  ISSiijglSS;)!!::!; 

wtc:.-;  I?.'.  .“■,  ,  gw,"ob  ”i'/S  S.-.jS! 

CNR  4*2/56  ...  1023^  Abitibi  4'/4/61  98  1W)*2  ^VC  Brw  4*i/65  9^'^  96 

CNR  46/57.  .  .  10312  105%  Ajax  Pete  .5/62  94  9’7  T''  H  .j/ba  DJ  9b 


47  ‘  5A  ! 

115  :  5.3 


.  26  20  4  5 

I  40  .3.3 '2  4.6 

'  112'%  109  2.8  1 

53 ',i  55  10.3 

1  12”;  9%  6  9  ' 

j  .34  27',;  6.7 

1  95  89 

I  15  I2',2  7.1 

!  .M  :;l 

1  22  '  18  '  4.8  I 

I  10  I  7%|  ,.  I 

111!  9  lO.O  ' 

.1  20  19'%  .. 

13.50  12.75  1  ..  I 


Free  Morket  Rates  of  Non-Commercial  Cosh  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WBERE  MARKED  OTHERWISE 


Country  and 
Quotation 


2p;  2»',  2.5%  2.295  aRGE.NTINA  (per  100  pesos) 
.3a”;  3.3%  .133;  1.250  I  AUSTRALIA  (per  £A  1) 

12  110':  112  ■Ha  (AUSTRIA  (Dcr  1(10  schilimes) 


16  I  I41i 
15  II 


U’a  11%  143; 
20  19',  19% 

99':  991:  99% 
35  35  35 


AUSTRIA  (per  100  schillings)  . 

120  AUSTRIAN  BLOCKED  ACCOUNT  .... 

.  BELGIUM  (per  100  francs)  . 

1,320  brazil  (per  100  cruzeiros)  . 

.  CHILE  (per  100  pe.sosl  . 

1.470  COLOMBIA  (per  100  pesos)  . 

■  ■  DENMARK  (per  100  kroner)  . 

■■  ■  EGYPT  (per  1  pound)  . 

250  EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US  $1)  . 

FRANCE  (francs  per  US  $1)  . 

400  GERMANY  (W.Zone)  p.  100  D.marks). 
115  GERMAN  SPERRMARKS  DEPOSITED 

....  HOLLAND  (per  lOO  guilders)  . 

....  HONG  KONG  (per  100  dollars)  . 

....  I.NDIA  (per  lOO  rupees)  . 

-  ISRAEL  (per  1  pound)  . 

-  ITALY  (lire  per  US  $1)  . .'. . 

-  JAPAN  (yen  per  US  $1)  . 

NORWAY  (per  100  kronor)  . 

110  PAKISTAN  (per  100  rupees)  . 

,  ,  PORTUGAL  (per  100  escudos)  . 

l.ioa  SOUTH  AFRICA  (per  1  pound)  . 

485  SPAIN  (per  100  pesetas)  . 

40  SWEDEN  (per  100  kronor)  . 

105  URUGUAY  (per  100  pesos)  . 


Official 

Rate 

U.S.  $  7.10 
2.24 
3.846 


Market  Prices 


Fruvincial  Bonds 

'  Br  Col  4%/57  103 

Br  Col  3/69  ..  86 'i 
.Man  4/62  ...  99%  1 

Man  2%/66  ..  86 
■Man  3/68  ....  87 

Man  4 ''4/70  ..  993;  1 

NB  3'',/57  ....  95% 

NB  3/59  .  92% 

NB  3'/4/60  ....  921; 

NB  4/63  .  951i 

NB  3/64  .  86'% 

NB  4'%/65  ....  99  I 

NB  2”;/65  _  83 

NB  4'2/69  ....  99”,  1 
NS  3/56  .  96%  : 


Jonds  ’  *98 

22.,  DA  Oil  3'2/6U02  104  Aval  31'2/66  83 

86':  89  Iba  Oil  3%/63  96'%  .98'%  Bell  Tei  3/77  8t 
99%100%jBraz  T  4'2/71  Sa'.,  87',i  Bell  Tel  4'%/67I01 


80  IBC  Fore.st  5/62  97  100  Braz  Tr  4%/70  85 'i  87 

CBiew  4%/61  .  101  103  BC  Elec  .3%/69  891i  92 

99%  100%  CPR  3”2/66  ...  96  98'%  BC  Elec  3%/75  84%  87 

93%  ....|cPR  4/69  IOI  103  CalgaryP3',:,/72  84  88 

Cockshutt  5/68  99  101  FKootPr  fll 

Horn  4/fil  9:U/,  96  52 


Dom  S&C  ■4/61  93%  96  Qatin  Pr  3>;/70  89  92 

Dom  TfX  H/66  94%  96%  q  l  Pow  31'2/69  85%  88 

Gen  Pet  4 '2/66  95  100  L  St  L  P  4”.,/.58  94 


NS  .9/58  ,  , , 
NS  21; /66  .. 
4-35  NS’  3/67  ... 

2.03  NS  3/68  ... 

3.96  (NS  4';/69  . 
3.45  !  Nfld  43;/64 


5.405 

2.23 

.80 

.,30 

.55 

40  00 

30.00 

33.00 

14477 

12,30 

14.25 

2.87 

2.15 

2.23 

2.59 

2.61 

99  IM  Jupiter  Oil  5/67  90  93 

’22  ”  N  Sup  Oil  5/64  94  97 

^%  98  Pwr  Cp  4 ”2/66  Ill 
"•2  Sup'test  P  4/70  97%  100 

22.,  2-,,  TraderFin  4/65  172 
86'/,  38%  TrEmpO  a%/67  H9  102 

22  ,22  Tr  EmpO  5/66  96 
,22,,  ’,22  Triad  O  4%/67  100  103 

100  ^  WC  Brew-  5/67  98  101 

2?  .21’'”  Industrial: 

98  100 

8.3  85  Abitibi  Sli/BT  94  97 

85  87  A  A  Sug  3”;/65  87 

85  87  Algoma  5/59  .  134  137 


L  St  L  P  4%/58  94 
Mex  I.&P  5/75  68  71 

Mar  Eiec  4”2/5H  99 
MacLar  Q  3/69  84  88 

Mtl  Tram  5/55  lOO  101 
MtlTram  4 ''2/33  99%  101 
NfldLHP  .3',4/66  89  . ... 

Nfld  L&P  5/72  99  102 

N  Que  Pr  4V2/67  93  95 1 

Pow  Cp  3%/67  88'%  91 
Que  Pow  3/62  90  93 

Sask  Pipes  5/72101  104 

Shawinig  3/71.  86  89 

Shawin  3 ',2/70  89  *2 

St  M  Pr  314/70  87  90 

Shawinign  3/61  91  94 


Alumin  3','2/71.  92'%  94  Shawin  3 '%/73 


23.80 

21.50 

14.30 

23.60 

14.40 

26.315 

24.50 

25.67 

17.50 

16.50 

16.80 

21.00 

19.00 

19.50 

1.40 

.45 

.55 

lire  624.75 

640 

625 

yen  330.00 

415 

405 

14.00 

11.50 

13.00 

30.225 

16,00 

16.50 

3.47 

3.38 

3.50 

2.80 

2  60 

2.S7 

9.13 

2.2.3 

2.38  1 

19.30 

17.00 

18.20 

42.35 

33,00 

33.50  1 

Ont  Hy  4%/67.  9914  10014  Br  Hend  4/61 


Que  3/62  .  92 

Que  4/62  .  99^ 


95  ....  BC  For  4 '2/66  94 

yo  93  BC  For  4,'66  ..  88 

92  94  Burns  4/63  94 

89  .  Can  Brew  4/69  92  95  Balfour  R  3/63  76  ' 

99  too  C  Cann  314/70  89  92  Bay  Ca  3%/58  82 

94  95%  C  Chem  514/77  97  99'%  B.oor  S  G  4/67  99 

92  94  Call  Oil  314/62  91  DomSquar  4/69  97 

99%  100%  Can  Oil  3%/64  91  94  H  LaSalle  5/60  73 

91  921'2'can.  Oil  5/72  103”2  105%  LordNel  H  4/67  73 

98%  99”2  c  S'ship  312/57  96%  99  Mtl  Apt  4%/54  96 

86V2  88%  Can  S  ship  4/66  95', 'a  .  Mtl  Apt  4%/64  93 

99%  100%  Col  C’lose  5/68  97  99  Ram  P  Apt  5/61  98 

94  . C’kshutt  4'4/65  94”,  97  TEafonRly  ,5/73  102 

91  ....ConsPap  3',i/67  98'%  inO'%  YorkAG  '4'2/59  87': 

87  ....Dom  Tar  6/69  95  100  WinC  Apt  3/56  94', 2 


90  Winn  El  3”;/71  92%  94' 
85  Winn  El  4/71  .  95  87', 
97 

91  '  Real  Estate 

97  lAlex  B  6/61  105%  ... 


*  >  v*t  ' 


CANADA'S  FINEST 
CIGARETTE 


Named  President 


rhork  ton  much  on  Drew'.'!  .'nerd,'  j  O  I  ‘ 

j  Boy?  who  had  been  with  the  politi-  export  jurplus  i 

'cal  leader,'!  all  alone  !=aid  that  vwr* 

the  lour  they  “never  went  under 

Thi.!  et’ves  ri.-se  to  the  .speeulalion  - 

as  to  what  will  happen  some  dav  OTTAWA.  —  Canada's  commodity 

when  a  political  leader  eets  picked  during  .June  continued 

,  ,  .  .  nrar  rreord  levels,  down  modrr- 

up  for  .spccdin:  and  the  pre.ss  re-  a,piy  f,.om  .-Vlay-.s  all-time  peak 

fuses  to  suppress  it.  value  hut  sharply  above  that  for 

It  kept  us  hustling  at  a  mile  a  year,  making  a  record 

,  .  ,  ,  ,  „  value  for  the  first  half-year,  accord- 

minute  or  better  to  keep  the  Drew  jnj,  preliminary  summary  figur.'s 

ear  in  sight  but  ultimately  we  got  ^  for  the  month  released  by  the  Do- 
to  Eastview  after  a  road  block  '^>'^‘0''’  bureau  of  Statistics.  For  the 
.  ...  ,  first  lime  this  year,  however.  Can- 

where  one  of  the  workers  handling  ^ad  a  small  export  .surplus,  as 
traffic  on  a  one  way  stretch  did  not|total  commodity  exports— on  which 
know  what  a  hot  potato  he  was  were  released  earlier  — 

„  climbed  in  .fune  to  a  monthly  peak 

really  holding  up.  ^  exceeding  slightly  the  high 

'I*  import  value. 

.\t  Flastview  Drew  ga\e  the  kind  Total  imports  in  ,lune  had  an  esti- 
of  speech  he  should  have  gi\en  at  itiated  value  of  S409..3  million,  down 

II  a; _ _  :i  _  ftom  S422.2  million  in  May,  but 


here  expects  a  major  change  to 
take  place  in  Mr.  Howe's  trade 
policies  or  in  the  stand  which  the 
cabinet  as  a  whole  has  taken  in 
the  past  in  relation  to  these  mat¬ 
ters. 


INDUSTRY  GROUP 
MARKET  TRENDS 


interest  to  keep  this  market  for  its 
exports,  even  on  a  diminished 
!  scale,  and  to  increase  its  supplies 
I  from  this  souree  in  order  to  save 
hard  eurrencies.  By  lOliO,  it  seemed 
that  its  exports  might  revive,  but 
as  a  result  of  the  polic.y  of  reslric- 
lions  they  declined  over  the  past 
two  j'ears  to  insignificant  levels.] 
Thus  United  Kingdom  exports  to 
the  Soviet  Union  fell  from  £11.6 
million  in  1950  to  £3.09  million  in 
1952,  those  to  Poland  from  £7,0 
million  in  1950  to  £5.7  m.illion,  and 
those  to  Czechoslovakia  from  £4.3 
million  to  £2  million.  In  spite  of 
the  ri.se  in  prices,  the  value  of 
United  Kingdom  trade  with  allj 
Eastern  European  countries  is  now! 
lower  than  before  the  war. 

On  the  import  side,  there  was; 
also  a  reduction  in  value  from  1950l 
to  1952  with  Poland  and  Czecho-, 
Slovakia,  and  the  number  of  eggS; 
^  received  from  Poland  fell  from 
.14.793  thousand  dozen  to  2,010 
I  thousand  dozen.  The  Soviet  Union, 
j  though  sending  more  grain,  re¬ 
duced  its  softwood  shipments  to 
'Britain  from  161,000  standard.s  inj 
19.50  to  70,000  standard.s  in  1952; 
'this  compares  with  pre-war  deliv-| 
eries  of  over  500,000  standarcLs  a 
year.  In  view  of  the  difficult  nature! 
|Of  Britain's  balance-of-payments^ 
jwith  both  the  dollar  area  andj 
lE.P.U.,  the  reduction  of  trade  with' 
!  Eastern  Europe  has  been  a  real; 
! sacrifice  which  was  bound  to  in-i 
crease  its  difficulties. 

Nevertheless.  Britain '  has  over-j 
come  the  crisis  which  seemed  to 
be  .so  menacing  at  the  end  of  1931.' 
As  soon  as  it  was  possible,  the  gov-; 
ernment  began  to  relax  the  restric-! 
tions  on  imports  from  the  free; 
world,  which  were  never  meant  to 
he  permanent,  but  only  to  be  ap-j 
plied  as  an  emergency  measure.; 
One  problem,  however,  still  re-] 
mains.  If  Britain  is  to  continue  to' 


Tempus 

(Continued  from  Page  1> 


Prepared  by 

THK  WESTERN  CITY  COMPANY 
LIMITED 

Vanrouver,  Canada 

The  following  Industry  Group  In¬ 
dexes,  based  on  Toronto  Stock  Ex¬ 
change  .vtatistic.'.  are  different  from 
the  usual  type  of  .-lock  indc.xes.  This 
i.s  because  they  are  weighted  by  the 
trend  of  tbe  general  market.  These 
charts  enable  an  Investor  to  sec  at  a 
glance  how  the  stock.s  of  a  certain 
industry  are  performing  relative  to 
the  general  market. 

FAVORABLE:  If  an  individual  Indus¬ 
try  Group  is  performing  better  (rasing 
faster  or  declining  slower)  than  the 


it  .supremely  well.  The  same  man, 
for  instance,  planned  the  royal 
vi.sit  last  fall. 

An.vwa.v,  the  Frenchman  with 
the  German  name  whose  folks 
came  from  .Arthaba.skaville.  and 
who  was  rescued  from  the  quiet 
backwaters  of  .lustice  to  give 
new  life  to  moribund  State  is 
doing  a  job. 

As  1  said  before  any  .sugges¬ 
tion  that  he  ha.s  been  making  it 
tough  for  the  English  is  ill 
founded  and  he  is  carrying  on 
efficiently  and  with  even  handed 
ju.'lice  as  to  races. 


period  in  1952.  and  .substantially 
above  the  previou.s  .six  months  peak 
achieved  in  1931  of  ,'i;2.102.4  millions. 
Total  exports  were  down  at  $2,019.7 
millions  compared  with  $2,120.1  last 
yeai'.  but  well  above  the  corres¬ 
ponding  value  in  1931  of  $1.7626 
millions  in  1931.  For  the  first  six 
months  of  19.52  then.  Canada  had  aft 
import  balance  of  $201.3 


Natural  Gas 


Ga.s  Co.,  who  objects  to  having  the! 
i North wc.st  states  dependent  on  a' 
[foreign  .source  of  supply.  ' 

The  Canadians  maintain  that 
there  i.s  no  more  reason  for  the; 
U.S.  to  criticize  the  importation  of 
gas  than  to  rebel  at  the  purchase! 
of  such  tiaditionally  Canadian 
products  as  newsprint,  asbe.stos  and] 
nickel.  They  claim  that  Canadian! 
ga.s  would  co.st  lc.s.s  than  that  to  bej 
brought  into  the  Northwest  from' 
New  Mexico  and  that  it  would  .not!, 
have  to  surmount  such  high  coun-|! 
try — a  factor  which  would  determ-ji 
ine  costs  of  pipeline  construction 
and  maintenance,  ! 

The  Federal  Power  Commission' 
may  reach  its  decision  some  time!' 
during  the  coining  fall  as  to  which, 
of  the  applicants  should  be  grant-! 
ed  the  franchise. 

I ' 

I  Hungry  for  Gas  {, 

The  Pacific  Northwest  .states  and  . 


millions, 

against  an  export  balance  of  $169.8 
;  million  a  year  ago.  and  an  import 
balance  of  .$,3.39.8  in  1951. 

.lune  imports  from  the  United 
.Slates  rose  29  per  cent  over  list 
year,  and  since  exports  climbed 
only  15  per  cent,  the  result  was  t 
jump  in  import  balance  in  our 
trade  with  the  United  States  l« 
$86.3  millions,  against  $40.8  last 
year.  For  the  six  months  of  19.53, 
oua-  trade  deficit  with  the  United 
States  ro.se  to  $470.2  millions  com¬ 
pared  with  $325.0  millions  last  year. 
Imports  from  the  United  King¬ 
dom  continued  the  rise  of  the  pre¬ 
vious  five  months,  bringing  the 
half-year  total  to  $291.1  millions  a.i 
compared  with  $161.4  million.s  la.st 
year.  However,  our  exports  to  the 
U.K.  declined  in  June  against  tbe 
.same  month  last  year.  Our  tradi¬ 
tional  export  balance  with  the 
British  has  therefore  dropped  in 
the  fii-.st  six  month.s,  to  only  $96.7 
millions  in  comparison  with  ,$239.7 
in  1932, 


general  market,  the  index  will  show 
a  rising  trend. 

UNFAVORABLE:  The  index  will  show 
a  declining  trend  it  the  industry  Group 

I.:. - ^ - -  Qj. 

— . „  _ _ _ _ _  general 

market. 

These  indexes  do  not  predict  the 
market  trend  of  any  indu.stry  Group. 
Rather,  lhe.v  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 


is  performing  worse  (rising 
declining  faster)  than  th 


rhange  in  investment  sentiment  and, 
t.  warranted  (n  take  defensive  or 
•ggressivc  action  before  the  new 
:ountcr-trend  has  progressed  too  far. 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


18  OIL  REfINING 


WINNIPEG  STOCK  EXCHANGE 

Bid  -Askei 

.\nglo-Caii  Oils  l.ld.  ...  S.OO 

•A.^lidown  Hardware  ....  I4..50 

Do  B  16,2.1  .  . 

Beaver  Lumber  pfd  _  27  00 

Do  A  1900  2000 

Bird  Construction  .l.i  00' 

Cent  Nor  .Airways  A’  .iOO 

Do  B'  V  .  17.^  2  50 

La  Cie  Fonricr  de 

Manitoba  Ltd .  .39,00 

Crescent  Creameries  Pf  23.00  15.00 

Federal  Grain  $1.10  pfd.  2.1.75  26.50 

Do  A'  .  16.50  17.00 

IFi.-hcr  and  Burne  A'  .  12.00 

Do  B'  Ex  RIs  .  7  .50 

Gcnrrat  Discounts  .  7  .50  .  . 

Great  West  Coal  ‘.A*  7  25 


31  PULP  &  PAPER 


N.Y.  STOCK  MARKET 

(Closing  qiiolarions,  August  It,  1953) 
(Supplied  by  Slicarson  Hammill  tc  Co) 
Air  Reduct  tl'j  Int  'Paper  S2’i 
Allied  Stores  .•»  Int  T  A-  T  16% 
.Allis  Chalmer  16*i  Johns  Manv  62-’a 
Amcr  Cap  .l.i'.a'Kennecott  63% 
Am  G  &•  El  .11  Liggett  &Mv  «0a» 
•Arncr  Loco  li'’,  Lockheed  22''. 
■Am  Radiator  14  Loews  12t- 

Am  Smelt  .12  Merck  19% 

■Am  T  &  T  135%  .Minn  Moline  II 
Am  Tobacco  77  Monsanto  67% 

.Anaconda  .12%  Monf-Ward  .59'. 
.Armour  101,  Motoro'a  .13»i 

Atch  T  &  Sr  94  Nash  Kelv  20 
.Atlantic  Ref  2')’,  Xal  D.st  ;9% 

Baldwin  Lima  O'!,  '‘"t  =t-e|  ir 
Ball  A-  Ohio  25%  NY  Centra!  24% 
Bendix  Avia  .5S:i,  Nor  Am  .Avia  17', 
Htth  Steel  311,  Nor  Pacific 
Borden  5.5'’,  Paramount  Pic  27'i 

Bi'rid  M  ;Penn  R  R  21% 

C'P  Drv  '2  Pepsi  Cola  I4»i 

CPF  26  Phillips  Pete  .56 

Ciicrpillar  52%  Pub  Serv  263j, 
Ce'anese  23',  Pure  Oil  .50’, 

C  &  O  .17%  Radio  Corn  24% 

Chrvs'er  71',  Rem  Rand  15’, 

Columbia  Gas  H  Repub  Steel  49’|i 
Com  Solvent  11',  St  Recis  Pap  20’i 
Com'l  Edi.son  .71’,  Schenlev  ’a 

Con  Edis  .\d  .19%  Sears-Roebk  .59 

Crane  .2.1%  Shell  Oil  75% 

Del  A  'Hud  '7'..  Soc-Vacuum  .15% 
Dist  Seac  27'i'S'outh  Pac  -(4% 

Douglas  661 !  South  RR  \d  4.5', 

Dupont  100%  Stand  Brands  29 

Fas)  Kodak  'I'.i  Stand  Oil  NJ  73»i 
F  ie  RR  ll-'a  Studebaker  xd  26', 

Gen  Eire  7:ii.,  Texas  'r*o  561, 

(Icn  Motors  60  Union  Carbide  65% 

Goodricli  66',  Union  Pac  106% 

Goodyear  .51%  Ur  Airline  xd  251-, 
Grumman  22%  L’*-  Rubber  26% 
Gulf  Oil  47',  US  Steel  .'’1% 

t-Tincstake  17  Westinghoiise  46 
Il'inois  Cent  I9'i  Woolworth  4.5',  , 
Int  Harvcsler  27'ii  Vo-.mgst  S  xd  40 


CONSTRUCTION  & 


AUTOMOTIVE 


72  AGRICULTURAL 


S4  FOOD 


Parbec  Speeds  Work 
St.  Mary's  Channel 

Parbec  Mine.s  report.s  plan?  for 
speeding  up  of  work  at  company's 
property  in  St.  Mary's  Channel 
area  of  Saskatchewan  by  the  use 
of  a  second  diamond  drill 

Four  holes  have  been  completed 
in  exploring  a  favorable  fault  zone 
extending  from  Gunnar  property 
through  Iso  and  Goldmaquc  prop-( 
erties  and  across  Parbec  ground 

Geological  mapping  and  geiger 
survey  work  is  continuing  and  re¬ 
sults  are  awaited  on  an  airborne 
scintillometer  survey  which  has 
just  been  completed, 


Do  Com. 

We'-teel  Producis 
Wil.son  .Stat.  pfd  E 

Do  Com . 

Mines  and  Oils — 

Bruce  Cons . 

C.  A  E.  Corp . 

Central  Man  . 

Crvderman  Gold  . . 
Dickstone  Copper  . . 
Flin  Flon  Gold 

Fortv-Four  . 

Gold  Lake  . 

Great  Fail.?  M.  A  S. 
iGunnar  Gold 
Island  Lake 
Marvel  Oil.? 

Pack.'ack 

Red  Cloud  M  A  S. 
Rice  Lake  Gold 
Sec'.irily  Freehold  I 
Star  Lake 
Wmnmec  River  Tin 


19  BEVERAGE 


Trade 

(Continued  from  Page  1) 


26  RETAIL 


[other  hand,  apparently  worried 
greatly  about  the  future  of  export] 
I  sales,  have  proven  more  volatile  ta¬ 
ils  indicated  by  the  government's 
[losses  on  the  prairies.  It  is  not  only 
Ithe  growers  however  who  are  wor- 
jried  about  the  picture.  Both  the 
Hrarie  and  the  agriculture  depart- 
^ment.«  in  Ottawa  are  very  greatly.! 
;  though  silently,  concerned  with  the 
vveaknesss  .shown  of  the  wheat  mar¬ 
ket.?  in  Ohirago.  which  ha.s  driven! 
prices  considerably  below  the  level! 
iset  by  the  Wheat  .Agreement  al-] 
'though  of  course  they  are  stili  far] 
jabove  the  minimum  written  into 
the  contracts. 

Problems  To  Be  Tackled 

Tt  is  generally  assumed  here| 
;thal  the  very  first  meeting  of  the 
I  re-elected  cabinet  will,  after  the 
I  proper  amenities  have  been  passed, 
deal  extensively  with  these  trade; 
I  problems;  whether  successfully  or] 
not  i.s  another  matter.  Thev  will 
deal  with  them  in  probably  this; 
order. 

Wheat  sale.?  and  prire.s.  What  ad¬ 
vantage  to  take,  if  any  should  be 
possible,  of  the  return  of  free  trad¬ 
ing  in  wheat  in  the  United  King¬ 
dom. 

Agririiltural  and  Fisheries  pro- 
ducU?  exports  generally,  with  par-i 
licular  reference  to  the  obstacle? ‘ 
raised  against  Canadian  .sales  in 
the  United  State.?. 

Dumping.  The  heavy  .selling  of; 
foreign  manufactured  products  in: 


45  FINANCE 


51  TEXTILE 


I  I  MAiI 

AMUSEMENT  I 


Investors’  Indices 


While  the  .American  mines  are 
worried  only  about  lead  and  zinc 
for  the  time  being,  Canadian  cop¬ 
per  mines,  on  the  other  hand,  are 
worried  about  the  very  heavy  over- 
hanging  red  metal  production 
potential  abroad. 

Copper  roof  gutters  may  again] 
become  fashionable. 


40  BASE  METAL 


1952  19.6.3 

High  Low  High  Low  tDomlnion  Bureau  of  Statistics)*  Aiig.fi  .Itily '2.3  July  Ifi  Yr.  Ago 

18.3.1  1(51.7  17.3..3  1.35.2  lfl.3  Stocks  (Total)  .  .  ir.2.7  160.2  I60.,3  177.(5 

46.3.fi  .397  8  4.3.3  8  ,3(50  0  II  iVlachincry  and  Equipment  .  .399.0  390,7  .396.7  438.9 

.386,2  464  8  .31,3.2  431  9  10  Puip  and  Paper  .  .313.2  498.3  487.8  .324,2 

155.2  113.7  1.34.4  127.9  4  Flour  Milling  .  1.33.0  129  3  129.0  113.0 

181.3  133  8  149.2  ]'23.n  .3  Oils  (Refining)  .  1.3.3  0  127.8  129.3  1.35.1 

.310.3  2.33,3  280.6  191.4  10  Te.xtiles  and  Clothing  .  210.2  20.3  9  205.2  296.3 

113.9  1010  127.1  113,6  10  Food  and  Allied  Products .  125  .3  127.1  124.4  106.6 

401.7  .3.38,9  413.2  .376  6  10  Beverages  . .  41.3.2  412  1  409.9  .376.1 

301.2  260.9  297.7  266.9  16  Building  Materials  .  286.1  297  7  277  7  298.3 

138.0  127.0  1.39.4  112,3  2  Industrial  Mines  .  120.2  120.4  120,3  118,7 

190.9  162.7  17.3.4  1.33.9  82  Industrial  Stocks  .  163.2  160,0  160.3  181.4 

422.8  .340.4  .361.0  292  3  2  Transportation  .  29.3.3  292  8  293.4  390.8 

100.0  88.6  102.3  97.3  2  Telephone  and  Telegraph  .  1 01.0  101  6  101.8  94.4 

130.9  1.32.3  148.3  1.39.0  II  Power  and  Traction  .  142.6  141.7  142.4  143.4 

177.0  160.6  170.3  I.3.3.9  13  Utilities  Storks  .  1.37.4  1.37  3  1.37  8  172.5 

1.37  8  1.37  9  170  3  161.1  8  Bank  Stocks  .  170  3  168  7  169.0  131.3 

*  Ba.sis:  Average  stock  prices  1935-39=100.  Wsight  Is  given  to  number  of  shares  outstanding. 

Last  revised  Januar.y,  1952. 


or'gold  i  \ 
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River  and  «  lot  of  English- 
speaking  people  are  fuming.  But 
.some  of  these  da.vs  it  will  all 
be  a  federal  area  anyway.  How¬ 
ever,  the  English  speaking 
people  eannoi  expect  to  have 
everything  their  own  way  in  a 
bilingual  country,  particularl.v  in 
it.'  bilingual  capital, 
ou.sly  affected  Even  in  this  region'  ...  ,,, 

relatively  little  infection  is  found  When  Con.senative  Leader 
west  of  a  line  drawn  through  Bois-; George  Drew  took  his  last  lour  of 
.sevain  and  Wawanesa.  .North  of  the  the  eampaign,  I  went  with  him.  He 
.A.ssiniboine  river  little  rust  has  .spent  the  day  between  Hawke.sbury. 

loniario.  and  .suburban  Eastview. 

Two  Ontario  Provincial  Police 
cars  met  the  party  of  pre.s.s  and 
politicians  at  .Alfred,  the  fir.st  town 
on  the  highway  in  Prescott.  From 
then  on  we  would  have  been  a  cav¬ 
alcade  if  the  pre.s.s  had  not  gone 
fir.-l  to  the  .Abenaki  Club  at 
Ha  wkesbury. 

,Ai  Hawkcsbiiry,  the  biggest  town 
in  Prescott  County,  there  was  a 
chance  to  size  up  the  normally  fore- 
lorn  Conservatives.  I  use  the  world 
■'normally"  becau.se  Pre.scott  at  that 
particular  moment  had  never  been 
anything  else  but  Liberal  since 
maturing.  Confederation,  But  the  entry  into 
lericncing  the  field  of  two  "regular"  Liberals 
1  .As  the i offpipci  a  hope  to  M  Gtiinrinn  that 
■.  another:  hp  might  win  ihe  day  for  the  Con- 
oming  up  sprvatives. 

there  was  the 
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a.s  having  been  weakened  to  the 
extent  to  which  Chile's  request  will 
be  answered. 
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umcr  demand  and  of  the  good 
;ress  made  during  the  past  year. 


the  United  Kin; 


foi  the  prairies,  witn  the  grain  For  the  occa.sion 
storage  problem  acute  in  all  areas.  Tory  candidate  in  Stormont.  John 
While  there  has  been  a  slight  re-  McDonald.  Ozzic  Villeneuvp.  twee 
cession  in  commodit.v  value.?  grain  3  winner  provinciall.y  in  Glengai  i.v 
marketing  reached  new  peaks  dm-  sn-ived  while  PIdwaid  Charton 
ing  the  past  crop  year,  and  Canada  ((,p  neighboring  Ru.ssell  countv 
has  regained  her  position  as  the  candidate,  was  also  on  hand  Then. 
I  world's  top  wheat  exporter,  round  out  things,  there  was  the 

There  are  quite  a  few  doubts,  of  big  shot  from  the  Ontario  govern- 
, course,  in  view  of  the  British  posi-'ment  cabinet,  Louis  P.  Cecile.  Min- 
tion.  whether  the  Canadian  crop  ister  of  Travel  and  Publicity, 
lean  actually  he  placed  at  the  prices  'I* 

called  for  by  the  International  Urew  gave  the  victory  sign  with 
Wheat  .Agreement.  his  two  fingers  at  lunch  then  moved 

On  the  other  hand  however. 

there  are  recurrent  reports  of  '""“Sh  hut  he  can- 

hread  grain  shortage  in  almost  alL^^''  speeches 

Iron  Curtain  eounlries  and  it  is  a  Knowing  full  well 

foregone  conclusion  that  while  the 

UK.  mav  huv  .some  feed  grains,  Eastview  he  still  went  on  for 
sueh  as  (’als  in  Ihe  Russian  areas.  hour  when  he  could  have 

there  will  he  very  little  wheat  improved  his  efforts  by  cutting  it 
available,  .should  Britain  trv  to  rut  '^nvvn  to  half  the  time. 

Canada  out  of  the  wheat  marketing  '‘me  spent  in  personalities 

and  friendly  gesluros  was  not 
wa.sted,  but  he  got  carried  away 
with  hlm.sclf.  The  truth  i.s  that  it 
takes  time  from  the  local  caiirii- 
dairs  and  it  annoys  the  reporters. 

1  gat’C  up  on  Ihe  Chief  after 
about  40  minutes  and  sought  a  pay 
telephone  to  phone  my  stuff  in  to 
Ottawa.  I  picked  up  20  rents  in  the 
the  industry  '  phone  booth,  incidentally,  before  I 
her  prices  to  left  the  place. 

qualities  are  Then  there  was  Ihe  parade  out 
ng  attention  of  low  n.  The  Mayor,  Dr.  l.a  France, 
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Their  trade-marks  and  signatures  are  known  throughout  the  length  of  Canada. 

The  companies  represented  —  and  mony  others  not  shown  here  for  lack  of  space 
—  ore  famous  for  their  products  and  services  but  they  are  not  known  for 
throwing  their  money  away. 

Therefore,  when  they  odvcrtisc  in  The  Finoncial  Times  they  have  any  number 
of  good  reasons. 

They  like  the  readership  quality  of  The  Finonciol  Times. 

The  buying-power  quality;  the  policy-making  quality. 

The  ability  of  Finonciol  Times  readers  to  decide,  to  choose,  to  do  business. 

Advertisers  know  that  the  readers  of  The  Finoncial  Times  may  be  their  share¬ 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  those  who  buy. 

These  advertisers  also  know  that  the  readers  of  The  Finonciol  Times  under¬ 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 

These  odvertisers  have  come  to  appreciate  the  heavy-weight  audience  which 
really  con  be  reoched  because 

in  The  Financial  Times 


Every  Advertisement  Can  Be  Seen. 


For  inforrnatien  on  how  we  can  serve  your  company  too,  write 
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